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Peace Plan

By Brandon Mitchener
inumanotad Herald Tribune

FRANKFURT— East Goman sledwork-

ers seemed determined cm Sunday to continue

their strike for fast wage equality with the West
even as the rest of Eastern Germany's metal-

working industry moved toward ending its own
two-week strike.

Negotiators for 20,000 stedworkers in Berlin

and the surrounding East German state of

Brandenburg broke ofr talks with industry offi-

cials, calling a settlement readied Friday in

Dresden “a lousy compromise."

That compromise, which applied only to

170,000 metalworking industry employees in

the state of Saxony but was considered a model
for all of Eastern Germany, called lor a delay in

matching West German pay levels until July

1996 instead of April 1994.

The IG Metati metalworkers' union and Ge-
samtmeuU, the national metalworker employ-

ers’ association, on Sunday approved the Dres-

den compromise and said they expected it to be
accepted throughout Eastern Germany. The
union called off strikes scheduled to begin

Monday in Eastern Saxony, Berlin, Branden-
burg and Thuringia and said talks toward re-

gional compromises similar to the one reacted
in Saxony would resume soon.

Workers in Saxony, who were the First toi

strike on May 3. were expected to return to

work on Wednesday.

In Berlin, however, IG MetaD said it was not

immediately willing to apply the Dresden com-
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US WestTakes Stake in Time Cable
US West Inc. will invest SIS billion to buy

25 percent of Tune Warner Inc.’s entertain-

ment subsidiary, a landmark collaboration

Owaral New*
Nndear safeguards are larfnwg in Tenner So-

viet republics on Russia’s rim. P*ge 2.

Tte late. I'm late’ — Congressmen find

Washington life is always in fast Lane. Page 3.

between telephone and cable companies that

would offer consumers a panoply of enter-

tainment and information services. (Page 7)
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Carlo De Benedetti admitted Ofavctli paid

kickbacks to Italian officials. P*8* 7.
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Hostage Taker in Paris:

A LonerWho WentMad
Catftled hr Oar Huff Fmm Dupau*cs

IRIS— Jobless, divorced, solitary: The

nf the mao who took a Paris nursery

id class bosuge reflected some of the

muniments that contributed to the be-

M of a dangerous paranoiac, experts said

lav.

k' Schmitt was killed by three police

•la to the bead on Saturday after bolding

trie girls and their teacher hostage for46

s m the Pans suburb of Noally-sui-

^nch officials masted thattitey had not

ltd the classroom with the intention of

re him. A judicial officer. Pierre Lyon-

L said the police opened fire wily be-

e Mr. Schmitt, who was wired to two

s-ams id dynamite and held a detonator

is hands at all times, awoke from his

Lber as the officers were removing the

{c was in a paranoiac delirium." said

a Nakab. a psychiatrist who helped the

loritiet during the ordeal

lie authorities said Mr. Schmitt, 42, ap-

ed to have acted alone when he walked

the Commandant Charcot school on

ndav. Hooded and brandishing a pistol

nursed out to be a blank gun, Mr.

niu look 21 children, ages 3 and 4, and

r teacher. Laurence Dreyfus, 30, as hqv-

ugcN. He said he had 16 sticks of dynamite
strapped to his body.

The authorities brought him banknotes,

gradually meeting most of his demand for

100 million francs {SIR million) in exchange

for the eventual release of 15 children.

As the saga dragged on and exhaustion set

in, Mr. Schmitt, who in documents he passed

to authorities used the initials “H. B." for

-human bomb," became tenseand unpredict-

able. He accepted, then refused demands that

he give up the children during negotiationson
his getaway.

“Hr was my intelligent but completely

mad.” Interior Sinister Charles Pasqna said.

Mr. Pasqua said Mr. Schmitt started by
demanding the resignations of President

Francos Mitterrand. Prime Minister
Edouard Balladur and “myself” adding;

"Then he was demanding money, and finally

he demanded nothing at ail He was incoher-

ent"
Dr. Evdyne Lambert, 25. the pediatrician

who helped care for the children, said Mr.
Schmitt had forced her to taste aQ his food
and drink, apparently fearing sedatives or

poison.

The weekly Journal do Diznanche on Sun-
day printed the first photograph of Mr.

See FREE, Page 2

“The steel strike will continue," said Horst
Wagner, IG Meiafl’s regional leader for Berlin.

“Theworkers are outraged that no agreement ‘

has been reached " he told Reuters.

In Mecklenburg-Western Pomerania, mean-
while, IG Metal! s negotiator, Frank Teicb-
mQller, said the union was worried about the

potential impact of a clause in the Saxony
compromise that allows employers to pay
wages bdow the industry average if a compa-
ny’s survival is at risk. Mcckkcburg-Westem
Pomerania is poorer than Saxony audits indus-
trial core is mudi weaker.

How Citicorp

PulledBack

From the Brink

By Brett D. Fromson
and Jerry Knight
Wasfungnt Pint .Sfmrr

On the Wednesday before

1990, Citicorp’s chief executive. John S.

walked through the mam doors of the Federal

Reserve Bank of New York, on his way to a
meeting that would mark the beginning of an
effort to save the nation's largest bonk from
financial disaster.

The Gticorp chief had been summoned by
two of the most powerful regulators in the

federal government: E. Gerald Corrigan, presi-

dent of the New York Fed. and William Taylor,

director of the Fed’s division of bank supervi-

sion in Washington. In Mr. Corrigan’s wood-
paneled conference room on the ICKh floor, the

regulators got directly to the point. Soirees

familiar with the meeting recall the polite but

blunt message (bis way:
The U.S. banking system was headed for

trouble and so was Gtibaok. Citicorp's man
banking unit, the regulators warned. 'Dus, they

said, was because of the sharp decline in the real

estate market With its vast deposits. Citibank

hid a unique responsibility, they said.A k*s of

K"

“c confidence could trigger a run cm Citi-

that would not only threaten the bank,

but the entire financial system.

Citibank must do whatever it look to restore

its strength, Mr. Corrigan and Mr. Taylor

stressed, even if that meant selling prized busi-

nesses. cutting dividends or watering down
shareholders’ investment by' selling more stock.

The meeting was a wake-up call for Mr.
Reed, who until then had believed that Citi-

bank could get through the real estate crunch

without major damage. And it began an ex-

traordinary two-and-a-half-year partnership

between Mr. Reed and the regulators, largely

working in secret, to rescue the nation's biggest

bank and avoid worldwide framrial turmoil.

The rescue mission that began that day in

November 1990 is now coming u> an ad,
.according to regulators and Ctticorp officials

alike. The huge bank, with its $213 bilHon in

See BANK, Page 10

By Michael Richardson
. Imemmonal Herald Tribtate

JAKARTA— Asia-Pacific nations fear that

rising political, ethnic and religious tensions in

Europe will force the European Community to

become more inward-looking, and strengthen

protectionism.

Officials and specialists in East Asia are

concerned tbaz theirregion'sgrouting economic

power and exports at a time of recession, high
unemployment and self-doubt in Europe will

make it a prime target for exclusionary policies.

Japan and, to a lesser extent, China, have

beat strongly criticized by the European Com-
munity in recent months over their rising trade

surpluses.

Jean-Pfen-e Leng, ambassador of the EC
Commission to Tokyo, warned that the Japa-

nese surplus, which reached $3 1 bilHon in 1992,

was a “time bomb" that could derail relations

with Europe unless it was defused.

. Some Asian officials assert that Europe’s-

view ofAsia as an economic challenge is partic-

ularly prone to exclusionary policies because it

is ringed with ream
Prime Minister Mahathir bin Mohamad of

Malayan said European “uneasiness seems to

suggest that Asia today is a more serious threat

than even militaristic Japan in the first half of

the century."

Running through this perception, be said, “is

a curreat of distrust and rear because East Asia

is peopled not by Europeans but by non-Euro-

peans.

H. Abdurrahman Wahid, chairman of the

national executive committee of Nahdlatol
i llama, the largest Muslim organization in In-

donesia, said that Europe “must be careful not

to degenerate into traditional rivalries" be-

tween national, ethmeand rdigioas groups.

He said that European reluctance to punish

Christian Serbs for “ethnic demringT against

Bosnian Musfcns was “a dear case of double

standards.** Europe, he noted, had joined the

United States in punishing Iraq for invading

Kuwait but bad failed to act with resolution

against the Serbs.

Asian officials. see a writer of European

problems — from rising unemployment and
social dislocation to doubts about future plans

for closer political and monetaryunion —that
will reinforce demand* to -protect industries

andjobs against outside competition, especially

from East Asia.

Although East Asian economics have man-
aged to maintain respectable export growth in

the midst of recession in Europe by increasing

sales to die United Stales and among them-,

selves, the Community remains an important
market.

In 1991, the nine largest East Asian econo-

miesminusJapm depended cm theCommunity
for from 133 parent of total exports, in the

case of Indonesia, to 23.6 percent, far China.

However, Cdina Lin, an analyst with Pere-

grine Brokerage Ltd. in Hong Kong, said the

Community could afford to adopt a more pro-

tectionist stand, since only 18 percent or iu
exports and 17.4 percent of imports go to, or

come from, countries other than (he Western

industrial democracies and Japan.

“Perhaps even more tdting is that the Euro-
pean Community conducts almost two-thirds

of its trade within Europe,“ she said.

In 1991, the trine East Asian countries ac-

counted for 33 percent of EC exports, worth
$52 triUko, ana supplied 53 percent of its

imports, valued at nearly $77 billion.

Bosnian Serb

fNo* Vote Looks Huge; :

Muslim Forces Pounded :

By Groats and Serbs

Even a 'Yes’ in Denmark
Won’t End Splits inEC

Laoaio Mdbec/Hmtn

A CROWNING ACHIEVEMENT—Xun Courier hoisting the winner’s trophy after (fopensiBg with Gorea Ivanisevk on Sunday

in the Italian Open teams tournament *T don’tknowwho was oat there,*’ said Ivanisevic after losiQg, 6-1, 6-2, 6-2. "Itwasn’t me.”...
...
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East German Steelworkers to Stay Out
promise to metalworking and sted industry

employees in the capital city and Brandenburg,
where the cost of living is rising faster than
elsewhere in East Germany.

By Tom Buerkle
International Herald Tribune

BRUSSELS—As Denmark's votersprepare
to end a year of uncertainty and resolve their

ambivalent feelings toward Europe in a referen-

dum Tuesday, the broader questions of Eu-
rope's future integration and role in the world
remain unresolved.

Polls indicate that Danish voters will reverse

their narrow rejection of the Maastricht Treaty

on Enropean Union last June 2, now that Den-
mark has won exemptions from the treaty's

provisions for t single Ctoeacy, oop&non for-

eign anti defense policies and i dsTOzBocTST
citizenship .

But even a solid “yes" vote win still leave

deep cleavages within the European Communi-
ty between'countries like France and Germany,
which want to accelerate the drive toward a
centralized EC state with a single currency and
common foreran and defense policies, and
countries Eke Denmark and Britain, whose vi-

sion consists of a looser grouping of sovereign

states.

The question is, said Etienne Dsvignoo, a
former EC commissioner and currently presi-

dent of Society Genecale de Belgique, Sre we

contentwith the singemarket, or dowe believe

that we can only have that if thecommitments

of the members in theCommunitygobeyond?"

Whether the Danes vote “yes” or “no,” he
said, “the problem doesn’t go away." But an
affirmative vote will allow the debate over Eu-
rope’s structure and policies to be played out,

calmlyover timewitran existing institutions, he
added, rather than in an atmosphere of tmsis in

negotiations between national capitals.

Achieving a consensus an the Commmrily’s

strocfaire iand goals^iS Tikriy'to
*

'

Austria in the next two to fliree years, and to

preparean opening for the’countries of Eastern

Europe sometime in the next decade.

Although tiie Community insim dim those

countries most accept alleastingEC legislation

to gain entry. Prime Minister Pori Nyrup Ras-
mussen of Denmark has said that he will sup-

port Norway’s demand for medal treatment

for its fishing and offshore ou and gas indus-

tries. -

Even if the Maastricht process stays on trade,

•
.

See DANES, ftge 4

SARAJEVO, Bosnia-Hozegavina— Bosni-;

an Serb voters on Sunday appeared to be over-,

whrimingly rejecting * pace plan for the for-*,

mer Yugoslav republic, while Serbian ana;

Croatian figbtercpounded Muslim positions on-

two fronts.
‘

The leader of the Bosnian Serbs, Radovan

Karadzic, said the United Nations-racked
i

peace plan was now “dead," and his army’s,

commander threatened to bomb London and;

Washington if the West tried to intervene to,

force than to accept it. . .
-

“There is no hope far this plan because it i&

too far from reality,” Mr. Karadzic said. “The

Russia supports the Yance-Owen peace plan •

regarfleas qfthe Bosnian vote. Page 4.

Yance-Owen plan number one is dead. Let’s

create a new Vance-Owen plan.”

He said a new plan should “accept the eris-‘,

tenceof the Serb republic."
informal potting at numerous voting areas

indicated nearly unanimous backing for a “no”,

to the Vance-Owen peace plan, which would

divide the country into 10 semiautonomous
regions. And the Bosnian Serbs appeared set to

pvc an overwhelming “yes" to the creation of’

an independent Serbian state in Bosnia.

General Ralko Mladk, the commander of

Bosnian Serbian forces, warned theWest not to’

intervenewith air strikes to try to forcetheplan

on the Serbs.

“If they bomb me, HI bomb Loudon," Gen-
eral Mladic told Reuters. “There are Serbs in

London, there are Serbs in Washington."

He said any Western troops that intervened

on the ground would “leave their bones" in.

Bosnia.
' With the plan apparently doomed, the Serbs

and.the Croats,whobetweenthemcontrolmost
of Bosnia-Hea^ovina.were poised to squeeze

Muslim-led government forces and carve up
most of Bosnia. : .

“We don't havea chance." said Kemal Muf-

tic, an aide to Bosnia's Muslim president. Alga
Izetbegovic, in Sarajevo. “They have decided to.

go to tbea4. They fed how weak wc are,”
j Opposition to the.peace-plan pui forwardby

/_ thd^-Enropean Copantahv mediator. Lard
Owen,,and the United Nations representative.

Cyrus RT'Vaoce, was virtually unanimous

among Serbian voters whospake with reporters
. at the Serbian nationalistheadquarters in Pale,

25 kilometers (IS miles) southeast of Sarajevo,

the Bosnian capital.

When about 25 people lining up to vole in an
abandcroedfarmtoresalesroom wereaskedasa
group if theywere for or againsuhe peace plan, -

there were thumbs-down gestures and shouts erf
“
Protiv! Protiv!” (“Against! Against!").

Reports from other areas under the control

See SERBS, Page 4

The Chinese Businessman as Warlord
By Sheryl WuDuim

Star Fart 7ta0 Service

BEIJING — Inside his guarded compound,

i carried. Waire Ztriqiang was about as dose

to a warlord as China has seen in recent years.

Mr. Wang, 39, is said to have kidnapped and

tortured his critics, and to have run a private

courtroom andjafl to punish thosewho tried to

investigate him. He drove a police car with

flashing lights and received a string of booms
and titles.

What is most striking about Mr. Wang, how-

ever, is that he did not become a warlord by
bring s military leader or a Communist Party

official. Rather, he was a businessman who
bought his way to (he top,

Mr. Wang has become an example of what

can g? wrong in a society that moves by leaps

and bounds toward a market economy, a soci-

ety where power and money take precedence
over law. Mr. Wang, whose roost was a rural

county called Shenqin in Hsian Province in
central China, is now nods arrest, but other
local tycoons are thriving outside the law.
Sbenqiu County is closed to foreigners, and

authorities rejected a reporter's request to visit.

But central authorities arc alarmed that local

officials defied outside investigators, and some
fern that the Shenqin affair represents decen-
trmation gone berserk.

“Localities don’t learn to compete," said a
Chinese who recently visited Shenqin County
to investigate tire problems at Mr. Wang’s fac-

tory- “They team how to protect, and this

prevents tire market economy from developing
folly. The government can’t control iL"
Mr. Wang, a former mffitanfpffidaL buih up

the No. I Veterinarian Medicine Factory,
which made medicines for both »ninwk and

humans. In fact, the factory turned out “antibi-
otics” made of talcum powder or cornstarch
and "intravenous solution" made from mono-
sodium glutamate, or MSG, dissolved in tap
water.

fa December 1988, a veterinary hospital in
another comity discovered that medicines from
Mr. Wane’s factory were useless and refused to
pay for them. That night, Mr. Wang sent two
policemen to the home of the hospital accoun-
tant Liang Dahl
The pdhwnea, aimed with gum, licked

open Mr. Liang’s door at 5 AJU. and dragged
him out of bed. Drey handcuffed him. and
hauled him to Mr. Wang’s factoiy, where he
was beaten and locked up.

Two low-kvd officials went to getMl Liang
back, bin Mr. Wang’s policemen locked one up

See CHINA. Page 4
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Q&A: Danish Vote CouldEnd Euro-Stagnation
Stanley Crossick is chairman of the

Belmont European Policy Center in

Brussels. Be spoke on Sunday wiih

Tom Redbum of the International Her-

ald Tribune just after the European

currency system was hit by a round Oj

devaluations andas the European Com-

munity amtied the outcome of Den-

mark’s second referendum Tuesday on

the Treaty on European Union.

Q. Last week, the Spanish peseta and

ihe Portuguese escudo were devalued.

Does that indicate that Europe's ex-

change-rate stability is headed toward

trouble again?

A. It indicates that the failure to achieve

economic convergence Inevitably leads to

exchange rate disruptions. The problem is

that when (he convergence criteria were

laid down m the Maastricht treaty, the

economic situation in Europe and panicu-'

larfy in Germany was quite different from

what it is today. And second, because of

the uncertainty over the ratification of the

Maastricht treaty, the move toward con-

vergence has beat reduced.

Q. But given further currency instability

A. If Europe wishes to complete its

single market and increase its competitive-

ness in the world, it must have exchange*

rate stability. The only way to achieve

exchange-rale stability is to move faster

rather than slower to a single currency. In

the shorter term, however, you can only

move with those member 'states whose

economic criteria are much closer togeth-

er.

Q. What kind of Europe would it be

where only a handful of countries are able

to move ahead toward economic union,

leaving the rest behind?

A. So long as ail agree that the ultimate

objective is a single currency, then that is

precisely the formula laid down in the

Maastricht treaty itself. Indeed, for all the

dismissive talk about a two-speed Europe
the whole history of the Community has

been one of setting firm goals but not

every member state having to achieve

them at the same pace.

and problems of convergence —bringing

nbers’members' economies in linewith the stron-

gest EC states— where does this leave the

goal of ultimate economic and monetary

union?

Q. What. then, is the importance of the

Danish vole Tuesday? Will a "yes" vow
restore momentum to the drive for Europe
integration, or will it simply leave the

Community no better off than it is today?

A. I believe it would mark the end of a

year of European stagnation. A '‘yes" vote

means, first of alt the United Kingdom

Q. And what would be the consequence

of a “no” vote?

A. That is more complex because you

would have a double-whammy effect.

First, you would have an unexpected sec-

ond rejection after the year of stagnation.

In the past. I would have no hesitation in

looking Forward to an immediate Franco-
Gennan initiative. But now it would take

longer. Chancellor Kohl has domestic dif-

ficulties and the French are in the midst of

cohabitation. So I would expen some ini-

tial hesitation, but only for a short while.

I am sure there would be a new initative

and member states would be forced to

choose between, effectively, further Euro-

pean integration or continuing the inter-

governmental form, with all its disarray

and difficulties.

Q. What are tbe implications for trans-

Allanlie relations?

A. The United Stales needs a strong

Community wiih which it must work to

ensure economic growth, monetary stabil-

ity, and to help solve the many problems

around the world of which we are ah too

aware today. It does not wish to continue

negotiating with 12 plus one.

A. There is a credibility gap in tbe Com-
munity. But that is primarily between the

political leadership of the member states

and the public at huge.

StilL if you look at the most important— theeco-problems facing Europe today

Domic recession and the unemployment

situation— it is the commission that has

consistently taken the lead into trying to

cajole the member states into

action.

would also ratify the treaty. The underly-

further integrationmg momentum for

would return to Europe.

Q. The EC Commission has hunkered

down lately, afraid to come forward whh
any new initiatives. Doesn’t this suggest

that there is a lack of confidence in Brus-

sels over the public's willingness to accept

further integration?

Q. No matter how the vote goes in

Denmark, doesn’t the Communityneed to

move in some new directions from those

laid out in the treaty?

A. I flunk we need to learn a couple of

lessons, not just at the Community level

but at the national level as wriL Political

leaders have to take their publics with

them and have to take the trouble to ex-

plain what they are doing. That is themost
important lesson.

But the fundamental issue on the table

is not whether there should be further

cooperation in Europe. Tbe real issue is

whether that cooperation should take the

form of integration or simply inteigovem-

meat action. History has taught us. I be-

lieve, that intergovernmental cooperation
— tbe old balance-of-power battles —
would mean mainly a return to the world
we lost- And we only have to look east-

wards to see the problems with that.

Shells Hit WORLD BRIEFS

Airfield

HeldbyUN
AtAngkor

Demirel Chosen Presidentin Turkey
ANKARA (Reuters)—Prime Mmister SdeymanDenriidwas chosfti

by tbe National Assembly as Ttakey’s ninth president on Sunday and

told the nation atMs swearing-in that he expected to combine impartiak

ity with involvement in big issues.

His election filled the vacancy left by Tuigut Oral,who died on April

17. Turkey most now find a pmne minister to replace Mr. Demirel, 68,

who has. led a coalition government for the past 13 months. Mr. QzaFg.

.

shadow hung over the election process because of a dispute over whether1
!

Ms. Demirel, who blamed Mi. Oral for meddling in

wielding ins powers unfairly, wiD end tro acting in a—
Mr. fWnird won 244 votes in the 430-xnember 1

simple majority required in die thirl ballot. He foiledto

and for.

way,

the

Kamran Tnan; of the main opposition Motherland Party, won 94 vota.

Mr. Demird was barfced by his conservafive True Path Party,man of the'

Social Democratic Populist Party and a small rightist party. !
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By Sieve Coll
ffasAAigron Post Service

ALMA-ATA, Kazakhstan —
One year after key non-Russian re-

publics of the former Soviet Union

pledged to adopt international nu-

clear safeguards “in tbe shortest

possible time,’' effective nuclear

regulation and export controls on
Russia's rim remain a distant

dream, according to Western offi-

cials and specialists.

outside specialists and local gov-

ernment officials.

In the meantime, aspiring nucle-

ar states such as Iran are shopping
for opportunities, scattered smug-
glers are moving radioactive and
sensitive nuclear-related materials

to the West, and the original vision

of a region free of nuclear weapons
on Russia’s borders is becoming
more blurred, they said

“Formerly, there was a rigid sys-

tem of export control'* said Mi-
chael Newiin, an acting deputy as-

sistant secretary of state. “In a

period of a year and a half, the

system has disappeared."

Most of tbe former Soviet

Union's nuclear infrastructure, and
aU of its nuclear weapons manufac-

turing plants, were situated in Rus-

sia. But some weapons and facili-

ties of concern to nuclear
proliferation specialists lie around
Russia's southern and western rim.

These range from nuclear missiles

and nuclear-armed bombers to

plants for producing enriched ura-

other nuclear fuels.

Western-style nuclear export

control systems in the new, poor
and sometimes chaotic republics

are embryonic or nonexistent, and
little has been done to tackle the

huge challenge of adopting formal

nuclear accounting procedures to

ensure that civilian nuclear materi-

als are folly secure, according to

interviews with American officials,

international nuclear regulators.

mum and other

Opposition leaders in Kazakh-
stan and a minority of Western
officials interviewed expressed
strong fears that Ukraine's con-

tinuing public defianceover the nu-

clear weapons on its territory —
Kiev has failed to ratify either the

Nuclear Nonproliferation Treaty,

the 1970 treaty to limit the spread

of nuclearweapons, or the START-
1 nuclear arms control treaty— is

now spreading to Kazakhstan,
which like Ukraine has interconti-

nental nuclear missiles and nucle-

ar-armed bombers on its territory.

That fear of Kazakhstan's recal-

citrance was discounted by most
Western officials interviewed and
was denied vigorously by the
Alma-Ata government. But al-

though Kazakhstan has ratified

START-1, it again postponed sign-

ing the nonproliferation treaty this

spring, which would have formally

completed its commitment to re-

moving the nuclear weapons from
its lerntory.

One American official involved

asserted that Kazakhstan “is using

the Ukraine as a shield” to hold

onto nuclear weapons. “For the

first time, you've got countries with

real bargaining power— it's much
more dangerous than North Ko-
rea.” said this official, expressing a
minority view.

At the least many involved

agree, the lack of basic nuclear and
export regulation on Russia's rim
has encouraged shopping nuts by
aspiring nuclear states and get-

rich-quick schemes by loose net-

works of criminals with access to

nuclear materials, according to

Western officials and policemen.

And American intelligence officials

worry about where the early evi-

dence in such cases is leading.

but could be useful if acquired in

sufficient quantities.

Lax supervision over the internal

borders of the post-Soviet Com-
monwealth of Independent States

means, in effect, that the territory’s

perimeter is as insecure as its weak-
est links, such as Tajikistan, where
war between Islamic and former
Communist forces has produced
administrative chaos, officials in-

volved with the cases said.

Separately, tbe U.S. government
has developed what sources de-

scribed as credible evidence that

Iran has been using front compa-
nies in third countries in an effort

to obtain dual-use, nudear-rdated
materials from facilities In Kazakh-
stan. Alma-Ata government offi-

cials said they knew of no such
sales and that their control of nu-
clear materials is strong. Sources
familiar with the evidence about

SIEM REAP, Cambodia —
Khmer Rouge guerrillas shelled the

Siem Reap airport near Angkor,

United Nations military offioals

said Sunday.

Six 107mm shells struck, the air-

pan complex, three of them land-

ing within ihe perimeter and one „ T mxwvr
hitting the airport’s apron where Hanoi b€tS UlDtOIl LCttCTOHrUWs
planes jrefud and discharge passen-

gers.

The impact left a blackened scar

two meters across and about one-

inch deep, about 70 meters from

the UN peacekeeping camp where

fuel stores are kept.

“They’re getting more and more
accurate,” a UN military observer

said. “This is the best they’ve done
yet."

Khmer Rouge guerrillas cap-

tured the area around the airport

cm May 3 and overran tbe dty
where mottsands of tourists ooine

each year to visit tbe Angkor tem-
ples. They looted and ransacked

bouses before being driven off in a
six-hour battle with government

Fresh fighting broke out Sunday RightistsAdvance inLowerAustria
morning in the Angkor Chumdis- VIENNA (AP)— The Freedom Party of a rightist pdltidan, J&g

Haider, made guns Sunday in provincial elections in Lower Austria,

continuing a string of strong showings in regional votes. But a former
Haider ally. Hade Schmidt, also finished strongly. Her sew Liberal

Forum party, only a few weeks old, crossed the 3 percent hurdle to win
three seats.

Both Austria's traditional big patties continued to lose votes, as they

have in all recent national and provincial ballots.

Austria’sNo.2party, theconservativePeople’s Party, finished Gist but’

lost its absolute majority. The Soda!Democratic party. No, 1 nationwide,

also lost two seats for a total of20 in the new LowerAustrian parliament

HANOI (AFP) — Senator John F. Keny delivered a letter from'

President BQl Clinton to President Le Due Anb of Vietnam on Sunday

and sad that Mr. Ghaton would be reasonable about lifting the U&
embargo ifVietnam stopped withoiding documents on AmericanPOW*

;

Mr. Kerry, Democrat of Massachusetts, said at the end of a two-day-

:

viat that Me. Clinton wanted to be confident “that no documents arc-

'

withdd." He was referring to & document bom Russian archives puM
Hshed last month that indicated that North Vietnam was bolding 1,205;

US. POWs in 1972, 614 more than it freed tbe following year. In iu=

scramble to discredit the document, winch American experts later ac-

knowledged was riddled with inaccuracies. Hanoi turned over to a US,
presidential oivoy a list of all the Americans captured during tbe war in.

Vietnam.
Vietnamese officials said theyhadjust discovered tbe “Woe book." Mr.

Kerry said the Vietnamese government bad recognized that there were

still questions over US. access to documents and had pledged to

cooperate to resolve those questions.

The United States and Germany

wSImSpSS u£t£5i££i2£2
involving low-grade nuclear fuel

KazakhstJU1 s government

and “dual use" metals such as be-

ryllium and zirconium, which can
tie useful in a nudear weapons pro-
gram but alsohave industrial appli-

cations, according to Western and-
Kazakhstan officials.

government
is involved in such deals — tbe

problem, they said, is what occurs
beyond the government’s reach.

In one case in Germany, two
Kazakhstan dozens were arrested

while attempting to sell low-en-

riched uranium fuel pellets appar-

ently manufactured at a large nu-

clear fud fabrication plantnorth of

A wide range of American offi-

cials, and tbe Alma-Ata govern-
ment, say there is no credible evi-

dence to support published reports
in the West that two nuclear war-
heads had been obtained by Iran

from Kazakhstan. Some Western
officials involved in pressing Ka-
zakhstan to tighten export controlsclear tud fabrication plant norm oi zamstan to tighten export controls

.Alma-Ata, said Kazakhstan’s dep- said those reports had impeded
uty foreign minister. Kasymzho- their efforts by infuriating its offi-

mart Takayev. Such peOets would dais and creating a dimate of mis-

ot be immediately useful to an trust around the issue of nuclear

aspiring nudear weapons-maker, leakage.

2 Sought

InRome
Bombing
Compiled by Our Staff From Dispatches

ROME—Two men with Sicilian

accents were being sought Sunday
in connection with a bombing here

that is widely suspected of having
been planted by the Mafia.

Officials at Rome's police head-
quarters gave out sketches made
from descriptions by several people

who saw the men in the affluent

Parioli district, where the blast on
Friday evening injured 23 people

and wrecked several buildings and
dozens of cars.

The police refused Sunday to say
that they definitely believed the

Mafia was to blame or what role

the suspects might have played.

The bomb, perhaps as much as

80 kilograms (175 pounds) of ex-

plosives. went off just a few sec-

onds after a popular TV talk show
host and anti-Mafia crusader,

Maurizio Costanzo, passed the site,

which is around the comer from
the theater where he tapes his

nightly show.
Another sign of possible Mafia

involvement is that next Sunday is

the anniversary of the Mafia bomb-
ing that killed Judge Giovanni Fal-

cone, Italy’s senior anti-Mafia in-

vestigator, on a highway outside
Palermo. That blast prompted such
a public outcry that the state

stepped up its war on organized
crime, resulting in several spectacu-

lar successes in the months since

the May 23 bombing.
Among them was tbe capture on

Jan. IS of Salvatore (Toto) Riina.

the reputed “boss of bosses” of the
Sicilian mob. He is being held in a
Rome prison.

The police said at a news confer-

ence that the explosives appeared
to have been eitherput in or next to

a Fiat that had been stolen from a

street near Rome’s main train sta-

tion on Wednesday. (AP, Reuters

l
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German soldiers arriving Sunday in Betet Uen. They were the first of a contingent of 1,640 noncomhal troops doe in Somalia.

German Troops Hit the Ground in Somalia
Agence Fnmce-Presse

MOGADISHU, Somalia — A unit of 21

German troops arrived Sunday in Belet Uen,
300 kilometers northwest of here, in the first

deployment of German forces outside the
NATO area since tbe German Federal Army
was formed in 1955.

Tbe troops arrived from Djibouti on board
a Transall cargo plane. They are the first of a

total of 1.640 German soldiers who will pro-

vide logistical support to the United Nations
peacekeeping operation in Somalia.

“Germany is back in the family of na-
tions," said the German commander, Gener-
al Georg Bernhardt, upon their anivaL Tire

tightly equipped force will prepare the
ground for the rest of an advance party of
about 100 troops, due to arrive in a week’s

time, with the remainder due in July.

Tbe unit will prepare a camp near the
Ethiopian border, and will be protected by
Canadian paratroopers. Germany requested

that its troops be deployed in areas that had

already been pacified, in tire face of divided

domestic opinion over the dispatch of ground

faces outride the North Atlantic Treaty Or-
ganization zone of operations.

trict, about 25 kilometers (15 miles)

northwest ofAngkor, forcingabout
75 UN peacekeepers to seek skel-

ter. UN officials here said. No UN
casualties were reported.

Khmer Rouge guerrillas and
Phnom Penh forces exchanged 20
to 30 sheQs in four hours of fighting
in the morning, and tbe govern-
ment army was seen sending in

reinforcements from Siem Reap in

the afternoon oo armored person-

nel carriers and tracks.

About 150 Khmer Rouge and
150 government soldiers were in-

volved in the fighting UN military

observers said.

Angkorrhnm has been disputed

for the past few months, and a

Bangladeshi soldier— tbe firstUN
peacekeeper to die in hostile action— was killed in. shelling there in

March.

In Phnom Penh, a UN peace-

keeper from Uruguay was killed

nearUN headquarters on Saturday
while riding his motorbike along a
dark street, UN officials said. The
peacekeeper. Corporal Daniel Bus-
tamente Rios. 34, was found lying

in acritical state about2 A^4. with

gunshot wounds to the leg and
back, the UN spokesman’s office

said. He was taken to the UN field

hospital where he died a short rime

later, tire office said
Fears of widespread violence in

advance of elections scheduled for

next Sunday prompted tire United
Nations to begin evacuating the

118 dependents 'of UN agencies

-.from Cambodia.
The action followed a directive'

from theUN secretary-general, Bu-
tros Burros Gfaali. that ordered the

60 children and 58 spouses of UN
agency staff to start leaving Phnom
Penh on commercial flights this

weekend. [AFP, Reuters, AP)

Toll inBangkoklire Stands at 187
;

BANGKOK (AP)—The official deathtoBin what is believed tobe the

world’s deadliest factory firestands at 187, whh at least 80 still listed as

missing, Bangkok newspapers reported Sunday.
!

The casualty cornuwas given% ihe Interior Ministry Saturday after a
weeklong search was caOed off in the charred debris of a dofl factory oq
the outskirts of Bangkok.

Tire blaze last Monday razed three bufldings, trapping hundreds of

employees in flames and collapsing structures. The ministry, which
earlier had said more than 240 had perished, placed the dead at 173

women and 14 men. The nrimstry said 172 people, among the 469
admitted, remained hospitalized front injuries sustained in the inferno.

Gunmen Killan Algeria Prosecutor
ALGIERS (Reuters)—Gunmen shot dead an Algerian prosecutor od

Sunday as he took his children to school, state radio said. Mohammed
Said, 42, was the Gist prosecutor to be lolled in the 15-month series of
ambushes blamed on Moslem fundamentalists.

Mr. Said, a prosecutor in TLemcen, about 450 kilometers (280 milesj

west of Algiers, was hit by three bullets and died in hospital, tire radio
sai(LTheheadofa government-appointedteam miming a local cnmv-fljn
westernChief Prnwmcp.me asSasanMedcm Sunday,rtw official Algerian

press agency, APS, said. It gave no other details. <

Gendarmes shot dead two Moslem fundamentalists in western Algedd
at tbe weekoid, bringing to nine the number killed in- latest dashes,
officials said. - i

TRAVEL UPDATE
—IT

r» A.U.:

6 People

Are Killed

In Gaza
Reuters

GADID SETTLEMENT, Israe-

li-Occupied Gaza Strip— Palestin-

ians shot and killed two Israeli and
two Arab vegetable dealers near a
Jewish settlement in tire Gaza Strip

on Sunday.

Israeli soldiers, meanwhile, shot
and killed a Palestinian baby and a
1 1-year-old boy in clashes at two
Gaza refugee districts.

Gunmen fired automatic weap-
ons from a passing car at the (out

A twice weekly Adds Ahaba-Johararerimrgair ft*,fkrwn by Ethiopian’
for Firana

Airlines, goes into operation next month, state-run television reportedm
Johannesburg over the weekend. (AFP), _ <>• . .

A new northern fink in France’s high-speed TGV nil netmxfc will go
into operation Tuesday when President Francois Mitterrand inaugurates

1 i J-jl cr ? -

the Paris-LiQe stretch. Hre 197-kflometer (120-mile)journey will take 86
minutes at first, then shrink to 58 minutes in September. ' (AFP) c- -s-.--- ».- -

This Week’s HolMays ^
Banking and government offices will be dosed or services curtailed in' »*5'rfT:r.-.

the following countries and their dependencies this week because of- i . . _ .

national and rehgioas holidays:
j

-a u: .
.*

.

MONDAY: Cuba, Norway. • -zJ : r *

TUESDAY: Haiti, Ttnkurcmstan, Uruguay. p ^

\

.,.r

WEDNESDAY: Ivory Coast, Turkey. •
]

_

THURSDAY: Andasn, Austria. WW™, Botswana, Bnddu Fan* Ii- ...

Burundi. Cameroon. Central African Republic, Demraik, Finland. France. Gama--
"

•\> fc-'w »

i

J

*1

,J '

*e

ay, Haiti, Iceland. Indonesia. Ivoty Coast, Lesotho, Liechtenstein.
Madagascar. Monaco, Namibia, Ncthrriands. Norway, Rwanda, Senegal.
Africa. Swaziland, Sweden, Switzerland, Tahiti, Togo, Vatican City.

.

FRIDAY: Chile. France.

SATURDAY: Sri y(

i

Sources: JJ*. Morgan, Reuters.

dealers outside a greenhouse at tire

settlement of Gadid. in the souti:

UNMayEnd China Population Work
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By Nicholas D. Kristof
New York Times Semee

BEUING— Alarmed by indica-

tions of a harsh family planning

crackdown in the Chinese country-
tide, the UN Population Fund is

considering withdrawing from Chi-
na and ending its work in the most
populous country in the world.

The fund's withdrawal from Chi-
na would end a fierce decade-long
controversy about the role of the
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United Nations in China's one-
child family planning program.

The population fund has become
associated— unfairly, many diplo-
mats say— with the forced steril-

izations and other coercive mea-
sures that China uses to control its

population growth.

The United Slates has refused to

contribute to any of the fund’s ac-
tivities worldwide because of its

presence in China. TTie Clinton ad-
ministration has said it wants to

restore financing, but it has post-
poned dmng so because of congres-
sional concern after recent reports
about a family planning crack-
down.

e couples t

strict the number of children they
have. Peasants say the authorities

routinely swoop down on villages

and forcibly sterilize women who
have filled their “quota" of one or
two births.

The Clinton administration was

preparing to announce the details

of the resumption of UJ3. support
for the population fund when the

reports about the crackdown were

published a few weeks ago.

tire south of
the Israeli-occupied Strip, the army
said.

Prime Minister Yitzhak Rabin
warned Israelis after the attack not
to risk their lives traveling to Gaza
and tbeWest Bank to make a quick
profit buying cheap Palestinian

produce.

In the Jabalya refugee district,

Israeli soldiers shot and killed 18-

month-dd Paris al-Kurdi in dash-
es with stone-throwers, hospital
sources said. A total of 27 Palestin-
ians were wounded, they said.

Rival Muslim and Palestine Lib-
eration Organization guerrilla
groups said they had carried out
the killing of the vegetable dealers
in a first joint operation to avenge
tire shooting of 10 Palestinian guer-
rillas in three inddents by tbe array
this month.

BritishPapa-Says Queen

h in aLoveless Marriage
Reuters

LONDON — The Sunday Mirror reported Sunday that Queen
Elizabeth has been locked into a loveless mamajawilh Prince Philip

for 45 years.

The tabloid broke a taboo surrounding the head of stale by
printing extracts from a new bode that says duty, rather than love,
has kept tbe royal couple together.
The queen's husband. Prince Phifip, is portrayed as a man with a

roriogeye.

The queen, said by tire paper to have worshipped her husband
sine* she was 13, is aiown as a lonely woman struggling under tire

strain of her royal duties.

“The marriage has survived only because official separation or
divorce^was neveran option/' the SundayMirror saidina report that

filled tile front page and three Inside pages.
' ~

Tbe disclosures are based on a bookby LadyCdm Campbell and
follow allegations last week that a conversation between Prince

Charies and his estranged wife, Princess Diana,^had been bugged by
the security services.

These allegations were dismissed as ridiculous by government
ministers, who say tire latest explosion of royal repots was touched
off by a tabloid circulation war.
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(Continued from page 1)

A withdrawal from China would
make it easier for the Clinton ad-
ministration to return to the popu-
lation fund. But withdrawal would
also remove a restraining force
from China’s population program,
possibly producing more coercion.

The principal reason for the dis-
cussion of withdrawal is recent evi-
dence that for the last two years
China has engaged in a major

Schmitt, who remained hooded
throughout the ordeaL It showed a
middle-aged white man with short-

ly cropped hair.

Friends said Mr. Schmitt wa

s

bora in Algeria, when it was under
French rule, and moved with his
family to a small town near Beziers,
in southern France.

Divorced and childless, besdda
failing electronics shop in the Paris
stburb of Rosny-sous-Bois in 1 987.
Then his computer business in
southern France went bankrupt in
1991. leaving him in debt. And last
spnng, he was laid offfrom ajob at

the state-owned electronics compa-
ny Thomson.

Mr. Schmitt had beat Irving with
his parents near Beziers. His broth-
er told the police that he had ad-
justed badly to unemployment, but
could offer no reason fa- the hos-
tage-taking.

A friend, identified only as
Marc, told Europe-1 radio that Mr.
Schmitt was bunlened by debts.
“He was at the end of his rope,"

he said. “He didn't know how to
get out of iL"

Acquaintances described him as
reserved and kind.

“He was well raised," said one
woman from his parents* village of

v --W

Cers. “He must have losf his
mind.”

By aU accounts he spoke kindly
to tire children.

"ft’s hard to say this but he was
nice to them; be led them in singing

songs," said Pierre Narboni, whose
son was among tbe 21 children ini-

tially hekl by Mr. Schmitt.

Mr. Schmitt served Iron 1967 to

1974 as a noncommissioned officer

in the French Auny, where be is

believed to have learned bow to use

had no police record other than a
speeding ticketand adrunken driv-

ing violation.

Mr. Pasqua ordered. police com-
mandos at 5:30 Aid. on Saturday
to rescue the girls after Mr. Schmitt
refused to exchange Ins dynamite
for a firearm and a pledge of safe

conduct

Two boors later, the commandos
saw through a secretly installed

camera dm Mr. Schmitt was doe*'

dissuasion.
' As parents and' teachers de-

manded better security, Etoticn

it wouldKSTto put «

guard at every school in France.

“What happened could hue oc-

curred in a stadium, in a bus, in *

subway," be said.

The Commandant Charcot,

school, meanwhile, was to reopen
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Mr. Pasqua said Mr. Schmitt ex-
ploded abomb in a NeuiDy parking
lot on May 8. It caused no injuries.

French radio reported that be

ing. They entered and tried to cany Tuesday,
offtbe children. Mr. Schmitt awoke The ehBdreri’s teacher, Mrs.

and wasshot and killed. - - Dreyfus; and Vr± ’LurioBt^woe

The commandos belonged to the also to receive France’s J

Special intervention nnft known- as
RAID, a French acronym for re-

r*- .'jf »—=-
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The CSotons waftingam forceshow of predskn flymg at Andrews Air Force Base, Maryland.

By Dan Balz
Washington Pott Service

WASHINGTON— President Bill Clinton's

famous rampaign qgn, “The economy, stupid,’*

was not posted in his war room in little Rock,

Arkansas, to symbolize the candidate’s success

in staying focused. Instead, it was then as a

constant reminder of how hard it was to ke^p

the often-undisciplined Clinton campaign on

track.

Ata rime when the president is under fire for

losing his focus and jumping into too many

isswy at once, White House aides now chuckle

at the comparisons that have been repeatedly

drawn between the unfocused President Qin-

toa and the supposedly wefl-focosed. candidate

Clinton.

The notion that the Ginton campaign was a

finely boned, highly disciplined operation is, as

many of those involved acknowledge, more

myth than reality.

In fact, there are some troubling parallels

between the campaign and Mr. Clinton's first

months in office, counteracting the idea that if

he could only recapture the campaign mode, his

problems would Ik solved.

Those parallels suggest that there are some

problems inherent inMr. Clinton’s operating

style that he and his advisers will have to battle

constantly to have the kind of success in gov-

erning that they had in campaigning.

“Every campaign is a constant struggle to

stay focused," a Clinton adviser said. “And it's

easier to stay focused in a campaign than it is as

president-"

As his aides wrestle with the question of how

to hdp the president regain his political bal-

ance, they maintain that “focus" is an oversim-

plification of the problems Mr. Clinton faces.

More fundamental arc tactical mistakes in

dating with Congress and Mr. Clinton's inabil-

ity to strike a delicate balance between posing

as an outsider giving voice to the public's frus-

trations about gridlock and being an effective

insider who can break the gridlock and carry

out policies to improve the economy.

If Mr. CHnion now finds it hard to stay

focused on Lbe economy or to maintain disci-

pline in his message, the same was true at many

points in the campaign.

Similarly, current complaints about a presi-

dential Staff that lacks discipline and organiza-

tion were just as valid during the early days of

Mr. Clinton's campaign.

It took almost nine months for Mr. Clinton's

campaign to apt organized. The vaunted war

room in little Rock did not take shape until

after lbe convention, and only then aid Mr.

NEWS ANALYSIS

Clinton agree to put the

James CarviQe in charge

turns.

.iiticaj consultant

day-to-day opera-

For months there were no clear lines of

authority, and campaign advisers were driven

to distraction fry Mr. Clinton's style of reaching

beyond his inner circle to friends outside the

campaign for advice and strategy.

Campaign veterans wince at memories of the

early days, when members of the high com-

mand were spread from Arkansas to California

to Washington to wherever Mr. Clinton was

campaigning. The decision-making process re-

volved around chaotic morning conference

calls better remembered for their endless banter

than for dear orders.

Somehow Mr. Clinton prevailed, a combina-

tion of his tenacity and ability to learn from his

mistakes, as well as the weakness of his oppo-

nents and the public's dear desire to change

course. Now that the problems are Mr. CUn-

tcm’s. the margin of error for mistakes has been

lessened.

White House officials assert that Mr. Clinion

jfflm a mid-course correction last week. They

point to the three days he spent outside Wash-

ington, and to a trip to New Mexico and Cali-

fornia this week, as evidence that he under-

stands the importance of becoming the chief

public salesman for his economic program.

They also used the House Ways and Means

Committee’s adoption of the tax portion of the

president's economic plan to argue that Mr.

Cmion’s overall program is on trade.

Despite the success in the House last wed^

administration officials know that, if they had a

war room in the White House, the sign on the

wall would read, "It’s the Senate, stupid.

Mr. Clinton's energy tax faces substantial

opposition in the Finance Committee, and his

ypfflrimfl initiatives arc likdy to be scaled back

in the name of deficit reduction.

Waiting backstage is the proposal to over-

haul health care and the prospect of more

proposed taxes and a complicated package that

will be easy to attack by opponents and

cult to explain by Mr. Clinton and his support-

ers.

“1 don’t thmk he's lost on lbe economic

issues," said Representative James C. Slattery,

Democrat of Kansas. “But the
:

president does

need to go directly to the American people and

resell his program and resell it every day.”

There is no argument about that at the White

House, but the real question is. what should Mr.

Clinton say? That is a problem that has bedev-

iled him since be launched his candidacy for

president in 1991. There are so many things he

wants to talk about, and the public sees largely

a blur, giving Republicans room to convince

voters that what he is really about is raising

taxes.

“The most important tiring is to say, 'Here’s

what this revolution is about; here’s how we
plan to change America in the next four

years,’ ” one Democrat said.

Bui Mr. Clinton's advisers have not settled

on a strategy for doing that, and aides disagree

on the best course. The president and his advis-

ers are at least focusea intently on that prob-

lem. But the history of Mr. Clinton’s campaign

for the presidency suggests the solutionwm not

be as easy, or as permanent, as some say it

should be.
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Congressional Life: I’m Late,Pm Late,Fm Late
. _ .. — The official nart of the dav is hectic scheduled committee meetinj

By Kevin Merida
WaMaffon Post Service

WASHINGTON —It is a bear to serve in

Congress, it No time to adequately

study the issues. No tune to attend all your

committee meetings. Notime for meaningful

conversation with colleagues.

“Life is miserable,*’ said Senator Bob Ker-

rey, Democrat of Nebraska.

Added Representative Nancy L. Johnson.

Rcpnbfican of Connecticut: “We never have

wvwgh time to let each other finish a sen-

tence, hanfly

President Bill Clinton's S16J bfflian jobs

bill

Ms. Johnson, a member of the House

Ways and Means Committee, says she fears

that critical points either will get lost or

abbreviated When Congress takes up health

care reform because legislators will not have

sufficient time to leant the issues.

“It’s hard to get a total of two or three

hours a week to have serious discussions,"

The official part of the day is hectic

i-nm.ph But add in the many extracurricular

activities and weekends in the home district

and where does one find time to rejuvenate

the mind and unwind?

“I haven’t been to a movie since I’ve been

here" said a freshman Texas representative,

p/tftit* Bernice Johnson, a Democrat. “I

haven't been to a play since I’ve been here. 1

haven’t bad a day off in eight weeks. My son

fCongress gets into a kind of superficial level of

Of Congresdaoibt a life legislating. We think we’re accomplishing something,

of disorganization and chaos, racing from l rrallv not.
9

coosnii^ha^ng to floor debate, casting Wlien we re really nuu— •"*"»» «»« Representative Nancy L. Johnson, Republican of Connecticut.

r. .

—
arecertain toerupt

Mviarifc gxopftssl for

con die

lAlumuuvw m ^
votes with five nannies’ notice, arriving hue

for appointments with constituents and

-ferns beingforced to cancel them alto-

s'.The House majority tririp, David E
jmuOt, Democratof hfidngan, had so many
wffirriqg events during a recent day that

aides bad to aher his schedule six times.

At thebean oftheseschedulingcomplka-
_ . —v— . nf ttnfjy liaiiir rirtTV fO

WUfyillRll CDUMUUOUUU •

wwxy ihm the institution is so bogged down

in obfuscating procedure that it is not serv-

ing the publicwdL
“1 thmk a knof these rules are tying

knots, frankly." said Senator Paul S. Sar-

banes, Democrat of Maryland, referring by

sample to the filibuster that Senate Repob-

med last month to prevent a vote on

she said. “It'shard tocarveout timewithreal

experts to grapple-with complex issues.”

And that can lead to mistakes.

She recalls “fightinghard" for ajob-train-

ina program in the 1988 welfare reform bdl.

lawmakers frustrated by confbas b«we«
committee meetings and the scheduling «
debates and voles on the floor.

is always reminding me, ‘Mother, do some-

thing fun.'"

Scheduling oneself and adapting to the

institution’s peculiar rhythms are particular-

ly tough for rookies.

“I find it the ipost frustrating experience

that amendments come up you haven't seen,

you don’t have the text of, you haven't stud-

iedandyou have tocastapublicvote," said a

freshman senator, Dianne Femstein. Demo-

crat of California, after leaving the Senate

floor where she liad cast a vote with five

minutes' notice.

High on her list of displeasures is the

grandstanding she believes colleagues do for

the C-SPAN cameras, the lack of regularly

scheduled committee meetings and bong

forced to cancel appointments with constitu-

ents who fly in from California after booking

time with her weeks in advance.

“It is nothing like I thought it would be,"

she said.

With all this and other events — from

breakfasts to luncheons to receptions to din-

ners cm and off Capitol H21 — it takes

discipline to avoid gomg baity.

Thai’s why the first advice Representative

G V. Montgomery, Democrat of Mississip-

pi, a 26-year House veteran, gives freshmen

is this: learn “how to save time — what

functions to go to and which ones not to go

to."

Mr. Montgomery says he gets five invita-

tions a day to speak somewhere or attend a

reception or event Mostly he declines.

It is a lesson a freshman representative,

Alcee L. Hastings. Democrat erf Florida,

learned early. “You can’t go to every recep-

tion." be said. “If you do. you get big as a

house and drunk as a skunk.”

These tales from the trenchesmaybecom-

pelling. but Congress does not generate

much publicsympathy. Some who follow the

institution say legislators could gain more

time by spending less of it meeting with

lobbyists, catering to special interests and

raising money for re-election.

“It’s ironic that the peoplewhocan fix the
—__ .MMl.Uinn qhnilT it " Cli/t

Iran Link

Alleged in

(34 and

N.Y. Raids
By Gabriel Escobar

Washingo* Pott Service

WASHINGTON — Mir

Aimed Kauri, the suspect in

the killings outride CIA head-

quartos nearly four months

ago, was trained by Iranian

intelligence, sent to the Wash-

ington area and then “activat-

ed" to cany out the slayings,

the director of a congressional

task force cm terrorism asserts

in a just published book.

Yosseff Bodansky, who
beads the staff of the House

Republican Task Force on

Terrorism and Unconvention-

al Warfare, says Mr. Kauri’s

Jan. 25 mission was part of a

coordinated Iranian attack on

the United States that, a

month lata, resulted in the

bombing of the World Trade

Center in New York.

His assertion is one OF sever-

al that have been offered to try

to explain the two attacks,

which law enforcement au-

thorities have maintained are,

neither linked nor the work oT

a terrorist organization.

Frank Scafidi, a spokesman

for the FBI’s Washington field

office, said Saturday that the

investigation into the CIA kill-

ings had not yielded any infor-

mation to support Mr. Bo-

dansky’s assertions.

“That’s not to say some-

thing may not develop down

the road," he said, “but as of

today, we have no evidence

that there was any state-spon-

sored terrorism at work in this

particular situation-"

A spokesman for the CIA,

Peter Earnest, would not com-

ment, saying the agency did

not comment on active investi-

gations or on what appears in

books and films.

Mr. Bodansky could not be

reached over the weekend. In

an interview with Reuters, he

said be had evidence of Mr.

Kauri’s ties with Iran but

would not elaborate, saying he

feared that idling more would

reveal the sources

-

Mr. Kauri, identified as the

suspect in the shootings out-

ride theCLA that left two peo-

pledead and threewounded, is

bdieved to be hiding in Paki-

stan, authorities say. The

i
World Trade Center bombing

1

on Feb. 26 has resulted in the

, arrests of1 several Muslims, all

• with lies to a spiritual leader

! whose base was a mosque in

• Jersey Gry, New Jersey.

i
Mr. Bodansky argues that

! Mr. KansTs mission was a test

1 run that led to the New York

i bombing, which he said was

! the beginning of Iran's jihad

i against the United States.
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Expected

To Resume

Bomb Tests
By Douglas Jehl

New York Times Serncf

WASHINGTON — With a con-

gressional moratorium on nudear—' ' due to expire on July 1,

it KD Clinton is expected

a pt«n that would allow

id blasts to resume by

the end of the year, according to

administration officials.

But the officials said Mr. Clinton

was fikdy to emphasize that be m-

tvnAeA to call a final halt to the

testing in 1996. . .

Following the lead of Russia and

France, Congress imposed the

nine-month moratorium on testing

in 1992 and stipulated that tests

codd resume temporarily only af-

ter July 1 and only after the presi-

dent had submitred a proposal for a

comprehensive test ban to go into

effect by 1996.

Representatives of the depart-

ments of State, Energy and De-

fense have endorsed the new tests,

saving that if the United States is to

KMil such a treaty, it must act

white it can to ensure the weaponf

saTetY and reliability.

But theArms Control and Disar-

mament Agency has wm?«1 teat

mid France, which have

agreed to stop testing as long as

Sited States does, will almost cer-

tainly respond by rcsummgwap-

ons tests of their own. Suchactmty

by the nudear powers would make

it more (fifficolt *> persuade coun-

tries like Nonb Korea and[Iran to

abandon their nudear aspirations,

th
Offi^sart they bdieved that

h was unfikdy that the prcsjdem

would ovenufc the recoiranenda-

tjoas of thePentagon
aud the other

national security agauaes. They

have publicly urged that ihe t«ts

be resumed as soon as possible,

saying they are vital to Je safety

StiabOity ofLheUJL nudear

stockpile.

AMERICAN
TOPICS

Don’t CrackDownon Cults,

Mainstream Groups Urge
A broad moss-section cf religious orga-

nizations have issued a statement caution-

ing the government against damping

down on religious colts like the Branch

Davidians, many of whom died in a fire at

their compound near Waco, Texas. The

statement said many of today’s respected

faiths, induding Christianity, began as mi-

nority aberrations and were ridiculed and

persecuted. . . ,

The statement was spurred by planned

government investigations of the Waco

tragedy. Among major
_

denominations

that signed It are the Episcopal Church,

the Presbyterian Chinch (U.S-A-), the

American Baptist Churches and the

Union of American Hebrew Congrega-

tions. . .

Although “an investigation is appropri-

ate, we oppose any attempt to define what

is a valia religion," the statement said.

“Government has no business declaring

what is orthodox or heretical or what is a

true or false religion.”

It added, “History teaches that todays

‘cults’ may become tomorrow’s main-

stream regions.”

About People
President BQI GBntoa says that when be

was fitted for a free pair of shoes by a

Tennessee company that has given shoes

to every president for the last 140 years,

“they said, ‘You do have the biggest feet of

any president since Woodrow Wilson.’

"

Aides said that Mr. Clinton takes a size 13

(about a 48, European size).

Bob Hope, who turns 90 on May. 29,

ays retirement is not in his plans. “I’m

having too much fun," he told Reuters. “I

enjoy working with the writers; I enjoy

working for the audience."

ShortTakes
Bicycfing is bngarimig in the Urn ted

States asthe physical fitness craze of the

1980s declines. But two new federal laws

may make it more popular. The 1990 U-S.

Census showed the percentage of commut-

ers who cycled to work declined toO-4

percent from 1.4 percent a decade earner.

Another study found that people use then

bicycles for only 0.7 percent erf trips of all

kinds, about the same as in 1983. But one

new law increases federal spending on

bicycle paths. The other law, the Clean Air

Act, discourages automobile pollution.

Dr. Mark Jameson of Hagerstown,

Maryland, will treat patients only if they

agree not to smoke. “People know wnm
they smoke that it’s adverse to their

health," he said. “It doesn’t mean I have a

dutv to lake care of them when they suffer

from their deliberate acL" He said that he

would not refuse to treat anybody in an

emergency, but once the emergency was

over, a smoking patient would have to seek

hdp elsewhere.

Retired people are the vanguard in a

growing movement to glean rood from

fields that have been harvested and pack-

age it for the poor, the Los Angeles Times

reports. For needy families, freshly

gleaned produce like com and tomatoes

make a welcome change from day-old

bread and canned soup. Growers typically

leave behind about 5 percent or each crop.

To encourage charitable gleaning, several

states, including California, Virginia,

Maryland and North Carolina, have

passed laws protecting growers from li-

ability if volunteers are injured on then-

property. Other regulations grant fanners

tax breaks for donating produce.

Arthur Higbee

William Randolph Hearst Jr.

Head of Press Empire, Dies
By Brace Lambert
New York Times Service

William Randolph Hearst Jr„

85, the son of the legendary pub-

lisher, who became a Pulitzer Pnze-

wirmingjournalist and the editor in

chief orthe media empire his father

founded, died Friday at New York

Hospital- He had a cardiac arrest

and died shortly after arriving by

ambulance at the emergency room,

a hospital spokeswoman said.

“Bill Hearst’s long and illustri-

ous career in jouxnafism extended

from die brash newsrooms of the

1920s to thecomputerized news op-

erations of the 1990s.** said Frank

A. Bennack JrM the Hearst Corp. s

president and chief executive:

The privately held company

owns daily newspapers — includ-

ing The San Francisco Examiner,

the company’s flagship paper —
magazines,radioand television sta-

tions, a cable television program-

ming operation, two book publish-

ers and King Features Syndicate.

Its International News Service is

now part of United Press Inierna-

To Mriaodan to I

Manddefivwy of thejHTanw
mdk&e on Ihft day' oJ pMtxttan.

CM today: 1757735

In 1956, Mr. Hears! shared a

Pulitzer Prize for international re-

porting on the Soviet Union. Two
years later,, he won an Overseas

Press Qub award. For 40 years, he

wrote the Editor’s Report column,

printed by Hearst papers.

Despite his achievements, he

once wrote, "I lived in my father’s

shadow all my life."

The elder Mr. Heaist was the

prototype of the swashbuckling

publisher who used the power of

his presses to project his views and

to influence national and world af-

fairs. His life was the baas for the

fictional character Charles Foster

Kane in Orson Welles’s film, “Citi-

zen Kane."

Although the younger Mr.

Hearst helped remold the content

of his father's newspapers and suc-

ceeded him as thecompany’s editor

in rfhirf and chairman, be never

assumed the helm of corporate

leadership.

His professorial and pereond

lives blended as he socialized with

celebrities like John Wayne and

BingCrosby,New Yorkpower bro-

kers and mght dub socialites, the

Washington eliteand foreign digoi-

tarics. He Dew planes and was fond

of high-performance cars.

Presidents granted him exclusive

interviews. Jus column was a bul-

wark of anti-communism.

Edouard Plgnoo, 85, a miner's

son who became one of Frances

foremost painters, has died, his

family announced Saturday. A
friend of Picasso’S, be tried his

hand at sculpture and theatrical

design as wdl as painting. His post-

cubist works are displayed at muse-

ums in London, New York, Paris,

and Amsterdam.
The Rev. Bede Griffiths, 86, a

Roman Catholic monk and author

who strove to link Christianity and

the Hindu and Buddhist traditions

of India, died on Thursday in the

ashram he had headed since 1968 in

southeastern India.

RussiaApplauds U.S.

Ending of
f
StarWars’

The Associated Pros

' MOSCOW —Russia on Sunday

praised the diuton administra-

tion's decision to soap the Strate-

gic Defense Initiative project, ray-

ing that it emphasized a new
partnership between Russia and

the United States.'

The end of the protect was an-

nounced by Defense Secretary Les

Aspin, who last week proclaimed

“the cod of the ‘Star Wars’ era."

Lutts Malle, EUm Director

People at the top read the Trib.
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RussiaBacksPeacePlan Regardless ofBosniaVote
Compiled fa- Our Sniff Frm Dispatches

MOSCOW— Foreign Minister Andrei V.

Kozyrev of Russia said Sunday after talks

with international mediators that the United

Nations-European Community peace plan

for the former Yugoslavia should be put into

effect regardless of the outcome of a referen-

dum in Bosnia.

"We don't have to wait until the last Bos-

nian fighter endorses" the plan, Mr. Kozyrev

said after talks with the EC mediator. Lord

Owen, and Thorvald Stollenberg in Moscow.

“We can put out the fire in former Yugo-

slavia step by step.” he said. “All members of

the international community agree on this.”

Bosnian Serbs voted over the weekend in a

referendum widely expected to reject the

proposed peace plan dividing Bosnia into 10

cantons along ethnic lines.

Mr. Kozyrev said Russia would contribute

border monitors to help oversee the plan.

But he said the numbers and the composi-

tion of any additional force would have to be

approved by the LfN Security Council, which

is expected to meet this week.

Lord Owen said it was unclear exactly how
many monitors would be needed.

Russia has a small peacekeeping force in

the former Yugoslavia.

Mr. Kozyrev said Russia had no new plan

Tor a peace settlement, but had suggestions

to make on the carrying out of the UN-EC
proposals. He gave no details.

Bosnian Serbs, through their self-pro-

claimed assembly, are alone in rejecting the

plan. The main Serb republic is under heavy

pressure from die United Nations, including

economic sanctions, to impose die plan on

:heir ethnic kin in Bosnia.

“We should not make any radical changes

jo the plan,” Lord Owen said. “Russia is

Joeing very supportive and now warns to see

it carried out.

“We need now to have some high quality

troops.” he said. “Even a contribution of

2.000 from the Russian Federation quickly

would be very helpful"

Mr. Kozyrev said international peacemak-

ers had made no firm proposals on what to

do if the Bosnian Serbs rejected the peace

plan. He ruled out lifting an arms embargo to

supply Bosnia’s Muslims, an idea put for-

ward by Secretary of State Warren ML Chris-

topher during a Lour of Europe earlier this

month.

He said this would leave Bosnian Serbs

without any motive for restraint and might

prompt them to take rapid advantage of their

military superioritv.

The Bosnian Serb leader. Radovan Karad-

zic. said Saturday that he would demand a

new peace plan for Bosnia if his people reject

the existing plan in their referendum.

He said he would call on theformer Soviet

leader. Mikhail S. Gorbachev, who runs a

polity institute in Moscow, to draw up a new
p,an

- (Rearers; AJP)

Foreign Ministers to Meet
Paul Lewis of The New York Times report-

edfrom the United Notions in New York:

The Security Council plans a rare meeting

of members’ foreign ministers on Friday to

review progress toward peace in Bosnia and

other trouble spots and take stock of the

growing UN peacemaking role in the world,

diplomats announced.

The meeting of the Council’s 15 foreign

ministers was called by Russia, this month's

president, and will be led by its foreign

minister. Mr. Kozyrev, said Russia’s UN
representative, Yuli M. Vorontsov.

There was speculation among diplomats

that the council would seek to add authority

to several resolutions it is preparing by ask-

ing the foreign ministers to approve them in

person next week. These resolutions would

send up to 1.500 monitors to check Bel-

grade's pledge to cm vital supplies to Bos-

nia’s Serbs until they sip the international

peace plan and also establish an internation-

al tribunal to try war crimes in the Balkans.

In addition, France wants a resolution

providing armed protection for a million or

more Bosnians now living in the “safe areas”

the council has voted to establish in Bosnia

and Herzegovina.

France called on the United States and

Russia to join other countries in sending a

force of up to 40.000 troops backed by air

power to protect these safe areas against

attack. France also suggested that the UN
force already deployed in Bosnia and Herze-

govina be given a new mandate to deter

aggression as wdl as to protea aid deliveries.

Fiance set out several alternatives for pro-

tection of the safe areas the council has

declared in the predominantly Muslim en-

claves of Sarajevo. Srebrenica. Tnzla, Bihar..

Zepa and Gorazde.
It argued that the presence of American

and Russian soldiers would give such a pro-

tection force credibility and reduce the risk

that it would need to use mflitary force.

Hyundai is continuously committing itself to some of the world’s most

advanced technologies and innovations to help you grow your business and to help

build abetter future for everyone.

One of our latest achievements was the introduction ofthe 64M

DRAM chips in 1992 less than 4 years after the development ofthe

1MDRAM. Hyundai is the new force in electronics and telecommunications

around the world.

Having earned global fame for the Pony, Sonata and Lantra in the world’s

auto markets since 1986, Hyundai has

developed the HCD-2 sports car, taking

automotive, aerodynamics into a new age.

Our expertise in large scale engineering and construction projects

worldwide, including turn-key base plant

projects, has earned us more than US$24

billion in overseas contracts over the period

1966 to 1992.

C

: As one ofthe world’s leading shipbuilders for over 20 years, we have delivered

over 530 vessels including the world’s largest super tankers. And with

our reputation for the highest levels of technology and

innov^ive: d^ign, Hyun{iai has recently launched

the remarkable Moss-type LNG carrier.

is also illustrated in such areas as develop-

mg^a inptev vehicle, a revolution in mass transit system.

ity and innovation.
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A Bosnian sniper taking aim at a Serbian position from a balding in tbe capital, Sarajevo.

SERBS: UN Peace Plan Is 'Dead,
9 Bosnian Serb Says

(Continued from page 1)

of Serbian forces suggested that tbe

pattern among the Imillion voters

eligible to cast ballots was similar

almost everywhere.

Official results of tbe two-day

referendum were expected on
Monday.
Peko Cvoro, 50, a worker in Pale,

said he had voted against tbe plan
on the first question and for an
independent Bosnian Serb republic

on the second.

“We gave the Muslims a chance
to live with us in peace for45 years,

and they turned on us ami stabbed
us in the bade,” he said.

He said of the peace plan. “It

would shut us in enclaves and sepa-

rate us from Serbia and the Serbian

people."

Andjelko Ikonic. 36, said he did
not think more than 10 percent of
voters would back tbe plan.

Tve been wounded three times,

and I've still got a bullet in my leg,”

he said. “I cannot live with them
again. Never."

Although some Muslims voted in

some Serbian-controlled towns,
they were expected to make up a
tiny minority of those casting bal-

lots. Serbian nationalist leaden
predicted that more than 90 per-

cent of the voters would reject the

peace plan. Such a result has also

been predicted by Western diplo-

mats, who have described any
peace referendum as a sham.

Nonetheless, after tbe Bosnian
Serbs scheduled the referendum,

European governments urged last

week — and tbe Clinton adminis-
tration agreed — that the West
should defer any posable military

action until the Bosnian Serbs had
a chance to consider the plan.

In fighting on Sunday, Bosnian
Croatian and Muslim forces
pounded each other with artillery,

mortars and rockets in the south-

western cityof Mostar. Butwaning
Serbian and Croatian forces signed

a cease-fire on Sunday covering the
whole of Bosnia and due to come
into force at noon on Tuesday.

Represaitatives of the Muslim-
led government forces did not at-

tend the talks.

Numerous Bosnian cease-fires

have been signed in the 13-montb-
long war. While fighting continues,

efoweredirecent pacts have
all level of hostilities.

(the over-

Bosnian Croatian forces woe
sending a column of trucks with

reinforcements and three armored
vehicles toward Mostar and were
hammering Muslim positions in

the city with artillery and missiles,

witnesses in the area said.

The Croatian press agency
HINA reported heavy artillery and
infantry battles along the Neretva
River, which runs through Mostar
and marks the front between the

rival forces.

Sarajevo radio reported Croatian
shelling in Jablanica, near Mostar
and rite of a hydroelectric plant,

and new dashes in the northwest-

ern town of Gomji Vakuf. The re-

ports could not be independently

confirmed.

Tbe Muslim-dominated Bosnian

government issued its strongest de-

nunciation yet of neighboring Cro-

atia over the weekend, accusing it

of setding troops into Bosnia. The
allegation could not be indepen-

dently confirmed, but suspicion

was mounting in Sarajevo of a Ser-

bian-Croatian deal.

(AFP.AP, Reuters. NIT)

DANES: Even a Solid 'Yes’ Won’t End EC Cleavages
(Continued from page 1)

the Community faces a “down peri-

od" similar to the late 1960s or
early 1 980s, said Peter Ludlow, di-

rector of the Center for European
Policy Studies. Those were periods

of effective gridlock before EC
leaders were able to muster the
consensus to negotiate the admis-
sion of Britain and Denmark in

1973, and the single-market pro-
gram in the mid-1980s.
One feature that is common to

all of them is “regime change" in

the member states, Mr. Ludlow
said.

“Now quite clearly tbe change of
the guard is happening every-

where," he said.

He sees little prospect of any
broad strategic change in Europe
ahead of the French presidential

election in 1995.

A Yes” vote also will do little

immediately to help European
leaden combat the deepening re-

cession and restore credibility to

Maastricht’s clearest goal: eco-
nomic and monetary union.

Thecurrency crises that have rip-

pled across Europe following last

year’s vote on tbe treaty in Den-
mark have heightened German
wariness of giving up the Deutsche
mark and marie its partners all the

more resentful of Germany’s eco-

nomic hegemony.
Roland LeuscheL economist and

director at Baoque Bruxelles Lam-
bert, says the Bundesbank must cut
short-term rates to 3 to 4 percent in

the next few months from 7.60 per-
cent now, or risk triggering a surge
in unemployment ana soda! unrest
among its partners.

Bat such rate cuts risk undermin-

ing credibility in the mark given

Germany’s high inflation, he add-
ed.

The recession on the Continent
has so many government coffers

hemorrhaging red ink that only
Luxembourg meets tbe Maastricht
criteria for inflation and govern-

ment deficits and debt. Almost no
rare believes that a majority of EC
states can meet those criteria by
1996, the first date envisaged in tbe

treaty, and there are strong doubts
that even a core including Germa-
ny, France and the Benelux coun-

tries would be ready by 1999, the

second date.

“It may take some time more
than was envisaged," one diplomat
said, speaking on condition of ano-
nymity. But for the moment there'

can be no question of relaxing the

stringent requirements, be added.
Whatever problems remain to be

resolved in the event of a “yes,"

they are a delight to consider com-
pared with the likely consequences
of a “no.”

A second Danish rejection of the
treaty would be a “disaster” for

currency stability, prodndng the
same type of speculation and de-
valuation only “multiplied by two,
three or four, Mr. Leuschel said.

Mr. Davignon said that a new
round of uncontrolled competitive
devaluations would pose a “funda-
mental risk" to tite Community’s
single market.

A “no" vote also would imperil
the ratification process in Britain.

’

Although, as one diplomat said,

“we have no blueprints” to deal
with a “no” vote, a meeting of the

nine-member Western European
Union in Rome on Wednesday
probably would become the vehicle

for an emergency EC meeting to

chart the future.

That would require a new treaty,

since Maastricht required unanim-

ity. It is unclear whether Denmark
would be asked to leave the Com-
munity or be relegated to a second-

ary. reduced status.

• But the betting among Danish
and European leaders is that tbe

voters will go along this time.

Although Danes stiB fear ceding

power and identity to what they see

as a meddling bureaucracy in Brus-

sels, they worry that a second “no"
after having won exemptions from
Maastricht would exclude them
permanently from decision-making

in the European Community.

Most Danes appear to agree that

Europe's most pressing crises —
tbe war in Yugoslavia, the need to

ensure continued economic and

political change in Eastern Europe,

and deepening recession in West-

ern Europe— require a concerted

EC response.

“It’s too dangerous to say ‘no’

this time.” said Holger K. Nielsen,

whose Socialist People’s Parry

abandoned its former opposition

and joined six of tbe seven other I

parliamentary parties to urge a
1

“yes” vote.

BRIDGE
By Alan Truscott

T HE result of tbe annual battle

to determine tbe Grand Na-
tional Team champions for New
York City and Long Island is com-
ing into clearer focus.

In rate semifinal, played in New
York. John Rengstorff, Bill Ehlers,

Michael Radio, aD of Manhattan,
and Michael Kopera of Brooklyn
won by 36 imps against Brian Giu-
bok, Jim Rosenbloom. Aijun Ray,
Fred Chang, Jared Lilienstein and
Win Allegaert of Queens.

The Rengstorff team, hoping to
advance to national playoffs in

Washington in July, will eventually
slay the winners of the other senu-
tnal. scheduled May 23.

Radio and Kopera gained heavi-
ly for their team by fine bidding on
the diagramed deal, on which they
located two major-suit fits and then

>layed a grand slam in a minor,
vopera as South indicated 3-5-14
distribution by showing hearts and
dubs before supporting spades.
His cue-bid in diamonds provoked
North into using the modern form
of Blackwood, and be discovered
that South hdd three key cards,
clearly the heart king and the mi-
nor-suit aces.

Five diamonds was a further in-

quiry. and the jump to six beans

indicated possession of the heart
queen.

Radin then bid seven dobs, since

he could count five trump tricks

NORTH
* A K 10 4
v A J3
082
*KQ87

WEST EAST
QJ86 4 5 2

?82 7954
O J 9763 O K Q 10 54

10 4 49.6 2
SOUTH <D)

* 973
<?KQ10 76
O A
4 A J 5 3

East

Pass
DbL
Pass
Pass
Pass
Pass

West led the diamond inx.

including one ruff, five heart tricks

and three side-suit winners.

This contract proved easy to
make, and gained 10 imps when tbe

opposing North-South rested in six

hearts and made a fortuitous over-
trick.

The bidding:
south West North
1 V . Pass 1 4
24k Pass 20
24 Pass 30
4 4 Pass 4 N.T.
54 Pass 50
6<P Pass 74
Pass Pass

CHINA:
Warlord Loses

(Continued from page 1)

and beat him as wefl. Mr. Wang
released him and Mr. Liang only

after getting a $700 ransom.

When the central authorities

beard about the problems in early

1991, they demanded that three se-

nior local officials make a special

trip to Beying to reporton the case.

Mr. Wang escorted the officials in

his own carand paid for their room
and board in Beijing.

The officials not only denied that

Mr. Wang was creating any prob-

lems, but also forged documents

giving evidence in ms favor. When
the central authorities finally ar-

rested Mr. Wang and his deputy

late last year, they discovered that

the factory had illegally made
$526,000 from selling 20 different

lands of fake medicines.

Finally in March — six years

after Mr. Wang opened his factory

and fivemonthsafterhewas arrest-

ed — Shenqht’s county chief and

party secretary were temporarily

replaced and put under investiga-

tion, according to a Henan provin-

cial spokesman. Zhang Yibing.

Many local farmers had known

that Mr. Wang's medicines woe
fake, and they often reported him.

But Mr. Wang’s factory brought a

large amount of income to tbe

county, winch pleased local offi-

cials, and Mr. wane got even pore

cooperation from than by bribing

(hem, according to accounts in offi-

cial Chinese newspapers.

Tv
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The concept of a “typical European

_ an abstract man-in-the-street some-

m N * '

times used as a basis

Even wffldn the for corporate strategic

Common planning - is rooted in a

Mattel. -

misunderstanding.

Europeans,
Indeed, the closer

aren’t afl afite. you look at the New Euro-

” pe, the more clearly its

complexities stand out.

This is due not only to obvious his-

toric. linguistic, cultural and economic

causes. It also reflects a tendency

towards greater structural differentiation.

W trend will no doubt intensify in

viewof the desire by six EFTA countries

to join the' EC and given recent moves

towards closer cooperation within the

framework of a European Economic

Area (EEA).

And ultimately, the success of eco-

nomic reform in Central and Eastern

Europe will also have a substantial

impact.

Among other things, the more liberal

environment in the future could lead to

a merger of national economic centers

into larger, regional markets, without

regard to internal political boundaries.

Markets for goods and services will

change, and there will be an increase in

the international division of labor. And

of course, competiton will heat up.

Dynamic companies wishing to con-

solidate or expand their positions in the

New Europe will be dealing not only with

one of the most interesting of the world’s

regions, but also with one of its most

complex marketplaces.

That is why Dresdner Bank gives

such high priority to helping customers

succeed in the Europe of the future.

True to this ongoing commitment is our

specialized international banking sub-

sidiary in Luxembourg - Europa Bank -

who can help you obtain subsidies

under regional, national or EC support

programs.

In the final analysis, the expertise

and commitment of our employees are

the keys to ensuring that our customers

derive maximum benefit from Dresdner

Bank's worldwide net-

work, vast experience and New for1993 -

ability to respond quickly a borderless, yet

and flexibly to rapidly highly complex

changing situations. marketplace.

Although we do not

underestimate the challenges posed by

the New Europe, we face the future with

optimism and confidence.

After all, we’re based in the center

of Europe. And that gives us a home

team advantage.
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Coax the Mideast Players
Nineteen months after they began so

promisingly in Madrid, the Mideast peace

talk* risk turning into an empty rituaLDu-

rifiilly showing up to exchange position

papers and hold press conferences is not

enough. What is needed most at thispoint is

a greater sense of urgency on the part of the

various Middle Eastern participants. The

United States, as co-convener and host, also

needs to assume a more forceful rede.

After the regional shock of the Gulf War

two years ago, President George Bush and

Secretary of State James Baker capitalized

on favorable diplomatic circumstances to

bring about Israel's first direct talks with the

Palestinians. Jordan, Lebanon and Syria.

The destruction of Iraqi military power, the

diplomatic chastening of the Palestine Liber-

ation Organization, enhanced U.S. prestige

in the region and Syria's desire to make a

deal over the Golan Heights portended his-

toric breakthroughs. None have occurred.

in (he early days, both Israelis and Arabs

obstructed progress. Though the Palestin-

ian delegation had been restricted in com-

position and the negotiating mandate kepi

narrow at Israeli insistence. Prime Minister

Yitzhak Shamir's Likud government of-

fered only filibusters and stalls. Syria,

meanwhile, wanted its land back but was

not ready to spell out what kind of peace it

would offer in return.

Still, the ninth round of talks began with

renewed optimism three weeks ago- A new

and less ideological Israeli government of-

fered new proposals and eased restrictions

on which Palestinians it would meet Syria,

which had earlier linked its negotiating posi-

tion to simultaneous progress on other

fronts, accepted the possibility of moving

forward at separate paces on separate issues.

But after agreement on some minor orga-

nizational steps, this round, too, broke down

in petty squabbling over secondary ques-

tions. For the last week, most of the Palestin-

ian delegation stayed away to protest the

pace at which Israel was returning deported

Palestinians to the territories. A last-minute

UiL attempt to produce a joint progress

report broke down, in part over Palestinian

insistence that the word occupied should

always accompany the word territories.

Meanwhile. Palestinians in those territo-

ries wait in vain for the gains they once

expected from these talks. And the violent

fundamentalists of Hamas stand ready to

capitalize on the growing disillusionment.

With so little progress toward agreement on

interim self-rule, talks on a full political

settlement may not be held for years. Does
anyone believe the 2 million Arabs in the

West Bank and Gaza will sit still that long?

Why the PLO leaders advising the Pales-

tinian side feel they have the luxury of

stalling over symbolic gestures is a mystery.

On the Israeli side, Prime Minister Yitzhak

Rabin was elected to make peace and end
(he spiraling violence. Failure to do so
would almost certainly bring back Likud.

Before the more pragmatic forces on
both sides of the table are swept away,

Washington needs to renew the sense of

urgency and momentum by directly inter-

ceding with the parties. A comprehensive
Middle East peace settlement would do
U.S. interests and Bill Clinton's interna-

tional standinga world of good. This histor-

ic opportunity, largely created by U.S. poli-

cies, should not be allowed to slip away.

—THE NEW YORK TIMES.

Work on the Skills Gap
Vocational education is enjoying one of its

periodic upswings. This happens whenever

educators, industry and government fret in

unison about the occupational skills of the

work force and the country's productivity. .

The federal government first decided to

fund vocational education at the turn of the

century, when industrialization and immi-

gration brought about great economic

changes. Now, as the post-industrial age

settles in, state and federal governments are

again thin king about how to prepare stu-

dents for a highly competitive job market.

The young people who are the focus of the

attention are sometimes called the “forgot-

ten half." This country lavishly supports

those who choose to attend post-secondary

school. But it does almost nothing for the 50

percent, many of them disadvantaged, who
do not go after a two- or four-year degree.

The United States is the only industrialized

country that does not formally train teen-

. agers in particular vocational skills- That is

partly why vocational education and com-

munity colleges, which serve as occupation-

al training grounds, are marginalized.

Would a less ad hoc, more systematic ap-

proach help both to lower dropout- rates

and dose the skills gap?
The Clinton administration would an-

swer yes. But Bill Clinton's proposals as

president are a bit more modest than they

were as a candidate, when he spokeoften erf

creating youth apprenticeships and of

training on demand. The plan is to add to

the bask $950 million grant program in

vocational education; the budget calls for

$500 million more by 1995. The states, in

vying for the money, could choose among a

variety of strategies, from career academies
to so-called tech-prep programs that use the

resources of the community cofieges.

Tbe country will not be adopting the envi-

able German or Danish apprenticeship mod-
els — for good reason. Tbe institutional

relationships between high schools, business-

es and labor unions in the United States do
not resemble those in many parts of Europe,

where industries readily provide training,
certification and guaranteed jobs to young
people. But the administration is proposing

to establish a national skills standard board,

which would identify’ and certify the skills

needed to perform specific vocational tasks.

All this isjust a small shareof the overall

investment Mr. Gin ton hopes to make in

.education and job training. Because of the

caps on discretionary spending, the addi-

tional money — whether for vocational

education or the Job Corps or whatever—
will not be availablewithout offsetting cuts.

That isjustonereason to startsmall and see

what works in a country where the federal

government has never played a significant

role in the transition from school to work.

— THE WASHINGTON POST.

SavingWomen’s Health
The staple image of overpopulation is a

ravaged landscape: rivers thick with pollut-

ants. land on which there is no topsoil, for-

ests denuded of trees, and sad migrations of

people looking for more space, more food,

more chances. What you won’t see— unless

she’s starving, and thus a cynosure for cam-
eras — is a woman whose life consists of

bearing child after child to live, or die. in this

wasted landscape. During the years of de-

bate over whether unbridled population

growth is a boon or a disaster, nobody has

.

talked much about hex. And, tragically, she

cannot speak for herself.

Last week, however, at a United Nations

meeting planning the once-a-decade Inter-

national Conference on Population and

Development to be held in Cairo next year,

voices from all over the world spoke on her

behalf. Perhaps the strongest was that of

Timothy Wirth, the State Department

counselor. “As we prepare for Cairo,'
1

he

said, “we must recognize that women know
. . . what they need, and they must be equal

partners in programs and policies.

"

Therefore, be said, the Clinton adminis-

tration intends to reverse the family-plan-

mng policies announced at the Mexico Gty

conference in 1984 by President Ronald
Reagan and embraced by President George
Busk In banning federal aid to internation-

al farnDy-plaxuring agencies that condoned
abortion in any way, they held women in

poor countries hostage to the harsh abor-

tion politics of this rich one.

For these women, pregnancy can be a

killer: at least 500,000 die of pregnancy-

related causes every year — 25 percent of

them because of an illegal botched abortion.

And they will go on dying if they cannot get

contraceptives and safe abortions. The Clin-

ton administration, Mr. Winh said, is com-
mitted to supporting their access to both.

A woman who cannot control her repro-

ductive life has little control over much else

in her life. She wfl] be poor—and power-

less. Population control, then, will not only

ease pressures on an endangered environ-

ment, it mil enhance the lives of women
who in all too many cruel instances are

treated as second class.

As the 2 1 st century approaches, the earth’s

nations must pay more profound attention

to the earth's health. They can start by pay-

ing profound attention to women’s health.

— THENEW YORK TIMES.

Other Comment
Hie Making of a President

In an ideal world, the failings of tbe first

three months would serve as important les-

sons for tbe administration to use in tbe

more important battles ahead. But this is

not an ideal world. This is a world of instant

judgments and instant recrimination. It is a

world where politics always gets more cov-

erage than issues, where defeats make bet-

ter stories than successes.

Criticizing the president and the admin-

istration is a fundamental aspect of our
democracy. But in going so far so fast, we
have put ourselves cm a path that leads

straight to continued paralysis. If the peo-

ple lose confidence in then president, he

loses his power to get things done. Few in

Congress will take a risk to go along with an
unpopular president— which means noth-

ing significant will pass.

If there is anyone who wins from paralysis

and frustration, it is not the Democrats or

tbe Republicans— but Ross Perot or some
other third force. No wonder Mr. Perot has

been stepping up his criticism lately.

The challenge for Bill Gintoo is not to

return to the trail as a candidate, where he
last confronted and defeated Mr. Perot Nor
is it to win back the affection of the fickle

pundits. It is to win bade the confidence of

the people by being a good president. When
you're down, that's no easy task.

— Susan Estrich, campaign manager

for Michael Dukakis in 1988,

writing in the Los Angeles Times.
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OPINION

Are ThereAny Grown-Ups in the While House:?

WASHINGTON — There are many objec-

tive reasons to beware or American in-

volvement in the Balkans. But one largely unspo-

ken reason lurks in the background. If we are to

have a war, do you really trust this White House
to run it? Say what you wQl about George Bush,

on matters of war and peace he was a serious

man. That seriousness got him, and America,

through a major war relatively unscathed.

The Clinton White House, with its star-struck

young staffers (the deputy chief of staff keeps a

video camera in his desk to catch Hollywood
stars passing through the West Wing) puffing

their celebrated all-nighters, complete with pizza

delivery and bull sessions, gives theimpression of

a college dorm: energetic, youthful lightweight.

The kind of gang you w'oold want tinkering

tirelessly with stimulus packages and foreary

E
lans. But do you really want them ordering

ombing runs on Serbia?

The prospect of war is always worrisome. It is

worrisome even with grown-ups in charge. The
fact is. however, that it is hard to find mem in

this White House.
The problem is not just the relative youthfill-

ness of the White House staff. The problem is

with the few grown-ups around. It starts at the

top. The president's fast three weeks of to-ing

and fro-ing, agonizing, bluffing and trial-bal-

looningon Bosnia is indeed tbe sniff of late-night

college bull sessions, not of a world leader trying

to marshal an alliance for great things.

The Climon people ken insisting bow damn
complex the thing is, as if the Guff, which re-

quired balancing Arabs, Soviets, British. French.

Turics, Israelis. Chinese, the United Nations and
the U.S. Congress was not.

-And the president keepswhining that the Bos-*

By Charles Krauthammer

man affair is so distracting. “When I realized that

the Bosnian Serbs had rejected [the] settlement

want to have to spend any more time cm that than

y, because what I got dect-is absolutely necessary,

ed to do was to let America look at our own
problems." If only these ill-tempered Slavs

would behave themselves and cut the killing, Bill

Clinton could concentrate on his energy tax.

The result is a Bosnia policy of wallowing and
petulance (directed especially at tbe Europeans)
ofthekind beard from Senator Joseph Biden, the

Democratic elder leading the Balkan charge in

Congress: 'T can’t even begin to express my
anger fora European policy that’s now asking us
to participate in what amounts to a codification

of a Serbian victory." More dorm-room talk. Go

Didactic yet obscure, she muses: “We are, I

think, in a crisis of meaning. What do our govern-

mental institutions mean? What do our fives in

today’s world mean? ... What do all of onr insti-

tutions mean? What does it mean lobe edocated?

What does it mean to be ajournalist? What does it

mean in today’s world to pursue not only voca-

tions, to be part of institutions, but to behuman?"
She asserts: “We lack at some core Level mean-

ing in our individual lives and meaning coOec-
tivdy." She cites a dying Lee Atwater on
“wealth, power and prestige*

1

: “You can acquire

all you want and still feel empty.”
She prescribes: “We need a new potit

to doth

ahead. Senator. Express your anger. Get in touch

linns. Thenlien teD us how you propose
to undo the Serbian victory.

Given the president's recent performance,
I have been inclined to share the belief that the

one authentic grown-up in the White House is

the missus. Indeed, tbe media spin at the 100-day

mark was that in contrast to her scattered, light-

weight, mushy husband, HQlary Clinton was the

focused, stable, centered one.

I then read tbe full text of her “Politics of

Meaning’’ speech delivered last month in Texas, A
crass between Timmy Carter’s malaise speech and
a term paper on “SiddharthaT it undertakes to

give us spiritual instruction regarding “the under-

current of discontent” abroad in the country.

itics of

meaning. ... Now, will it be easy to do that? Of
course not Because we are breaking newground
. . . It’s not going to be easy to redefine who we
are as human beings in this postmodern age . .

.

But part of the great challenge of Uving is defin-

ing yourself in your moment.” And so on.

Heavy, as we used to say in college. Yes, there

ismore to life than power and prestige. Yes, there

is more than politics and economics. Yes, life

needs meaning. Most adults, I dare say, have
come to these thundering truisms early in life.

r ground?Breaking new ground? Her speech carries the

distinctive marks of adolescent self-discovery:

die self-congratulatory didacticism; the belief,

upon encountering some large universal truth,

that one has discovered the wheel; the convic-

tion, upon experiencing some spiritual transcen-

dence, that no one has ever been time before;

and tbe breathless need to instruct the whole
unlettered world about it All delivered with the

knowing self-assurance, the superior air of a
college student manifesto.

Are there no proctors in this dorm?
Washington Post Writers Grouprif! \

"

American IrresolutionBuys Time for the Belligerents
By Anthony LewisBOSTON— At a dinner theother

evening where David McCul-
lough receivedan award for his won-
derful biography of Harry Truman,
he spoke of Mr. Truman’s qualities.

"He wasn't just decisive," Mr.
McCullough said. “He did what he
thought was right He bad the cour-
age of his convictions.”

Listening, I thought about what
President Bill Clinton has been sav-

ing and doing on Bosnia. What would
the world be like if Harry Truman
had followed such a course when the

Communists threatened Greece and
Turkey after World War II?

On Lhe Clinton model President

Truman would have told ns that the

Greek-Turkish situation was painfully

difficult He would have anguished
over it for many weeks.Then he would
have said be was ready to take strong

action— but without disclosing whal
he would have sent his secretary of

state over to consult tbe Europeans.

When they had different ideas, he
would have gone back to square one.

President Clinton is entitled to

sympathy on the Bosnian problem.
But be has given us the wont of all

possible worlds: irresolution.

On May 6, the president called for
strong action to stop Serbian geno-
cide. “Tbe time has come.” be said,

“for the international community to

unite and act quickly and decisively.”

Thenext dayhepredicted the Euro-
peans would soonjoin in a “common
approach." He meant air strikes on
Serbian positions and the end of the

arms embargo on Bosnian Muslims.
On May 8, Secretary of State War-

ren Christopherjust back from Eu-
rope, told Mr. Clinton it would take

personal presidential leadership to
persuade the Europeans. The presi-

dent began to back off.

On May 10, tbe White House said

Mr. Clinton would yield to European
requests to delay action until after the
referendum among Bosnian Serbs on
the Vance-Owen peace plan. A Euro-
pean Community spokesman stud the

Arming the Muslims Won ’t Save Lives
By Frederick BonnartB russels — Lifting the arms

embargo for the Bosnian Mus-
lims would result in a competitive sup-

ply race to the embattled factions by
their half-hidden supporters. Its im-
mediate consequences would be in-

creased slaughter as Bosnian Serb and
Croat forces intensified their attacks.

Instead of sporadic shelling of towns
and villages, these forces "would go
over to all-out attacks to try and con-
solidate local gains. The Muslim resis-

tance would become desperate, and
cruelty would heap on cruelty. With-
out intervention by massive land
forces from outside.'(he result would
be a bloody defeat for the Muslims.

Clearly, the allies would have air

supremacy. But free-for-all air at-

tacks on the aggressors' heavy weap-
ons would not silence them since

these weapons are high mobile and
many of the most damaging ones
I recoOless guns and mortars) are not
heavy. “Smart" weapons will blow up
farm tractors and old stovepipes hitf-

den tinder camouflage nets near hi 11-

tops. When satisfied pilots have re-

turned to base, gunners wifi pull their

artillery exit of barns and school build-
ings. complete their firing tasks and
mow to alternative redoubts. If wid-
ened to indude troop positions, air-

fields, supply lines, barracks and other
installations, such air attacks would

cause considerable civilian casualties

and strengthen the will to resist

To avenge and prevent the blinding

and killing of one-year-old Muslim
children, such undertakings would not
only result in tbe violent injury and
death of equally innocent Serb and
Croat children, but cause even more
carnage among Muslim civilians. Far
worse, however, is the concept of cre-

ating what is called “a level playing
field.” Thismeans armingand training

the Muslims under allied air cover,

and then standing back to watch the
show. Is Bosnia to be a Roman circus
for a gladiators' contest?

It has surely been clear for some

dement is imposed. At this stage of

human civilization, the world commu-
nity, as represented by the United Na-
tions, is neither intended nor orga-

nized to became a world state. It has
neither lhe means nor the will to settle

internal disputes by force and then
rule Lbe disputing populations.

The present crisis can only be
solved by persevering with attempts

to find a least-bad demographic solu-
tion, while doing one’s utmost to pro-
tect and succor the helpless commu-
nities. Tins means committing troops
on the ground in considerable num-
bers to create safe areas where they

can protea local populations without

bringing on all-out conflict.

It means patient and continuing
attempts to keep the warring factions

at the negotiating table while exerting
maximum political and economic
pressure to get them to accept reali-

ties. It is what the French, British,

Canadians and others have beat do-
ing — and in which they want the

Americans to participate.

It is the only way to prevent the

outrage from getting worse and ensur-

ing that peace will prevail in the end.

Europeans had made no such request
and called the idea “absurd.”
Now the whole Clinton policy is

bads; on the drawing board. French
and British diplomats say theUnited
States is asking them for ideas.

Mr. Ginton could have decided,

tfaat

e^a
tragedy in Bosnia wjs°niot

America's buaness. Or he coold have

led the way in stoppingit Whathe did
was deplore it ana do nothing.

Slobodan Milosevic of Serbia has

derided that Mr. Qinton is aman wbo
can be rolled. Mr. Milosevic now pi-

ously says he is for peace— because

he has got just about all of Bosnia he
wants. He says be will stop supplying
the Bosnian Serbs, but gasoline tank-

ers are still rolling across the border.

The thing be fears is bombing, and he
thinks he's beaten that possibility.

Even Lord Owen has fallen pathet-

ically for the Milosevic line. He
gushed at the promise to seal die

border, saying new Western moves
should be held off. lbe Bosnian for-

eign minister, Haris SOajdzfc, toldme
Lord Owen had promised to support

lifting of the arms embargo if the

Serbs did not agree to the Vanoo-
Owen plan. If so, Lord Owen has
defaulted shamefully on the promise.
The future looks like this: A few

remnants of Bosnian Muslims are in

protected ghettos. Croats, taking ad-
vantage of Mr. Clinton’s waffling to

77ze writer is editor ofNA TO’s Six-

teen Nations, an independent military

journal He contributed this comment
to the International Herald Tribune.

do their own ethnic demising, join

ace them since __ _ _

Sig?™ From Japan, a Hapless Clue
mnrrarO a«v» nnr *

the Serbs in dividing up the rest."

world lets sanctions on Serbia wane.
Mr. Clinton has called Truman his

modeL A new president can recover
from mistakes in foreign policy, as
John Kennedy showed. But for now
Mr. Clinton has told the world it can-
not look to him for Harry Truman's

BANGKOK — Many are jeering at the unwillingness of Japanese to get
themselves killed trying to bring peace and democracy to Cambodia. The

domestic media has given extraordinary coverage to Japan’s Erst deaths in

The New York Times.

Job Gouds
Don’t Just

DriftAway fa

By Hobart Roven
^"ASHINGTON — It’s not so<

ilfli

much “The Economy, Stupid”

— the grand theme of me Clinton

campaign— but “Jobs, Stupid" that:

identifies the president’s current:

problem. In a sluggish recovery com-

pounded by uncertainties over tbe

futureof taxes and health costs, busi-

nesses are brokering dkjwn.

For administration officials who
imagined that hope and a desire for

changewould facial upsurge not only

in the gross domestic product, but in

new hires, ifs a big disappointment. ,

An even more depresangpossibiU-; j

ty is that the business eyrie will pro- j
-•

dnee a new recession beginning in a %
couple of years. Charles W. McMfi- , :

lion, president of MBG Informationi
,

Services, panted out at a recent
j

«

meeting or the National Economists^ -

Oub that this possibility has not even"

been mentioned by the Congressional

Budget Office nor the Clinton Office
‘

Of Managemen t and Budget. ,
- For now, the Gmtoa teamispreoc-j

copied with tbe consequences of the!

last recession— the one that officially:

ended in 1991. Mr. McMillion said;,

“there is now no apparent engine to
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income:.drive sustained job an

growth.” The burst (tf activity that'

swelled theGDP quarterly numbers at

the end of 1992 were tbe resnh mostly

of post-hurricane rebuiWing and re-’

surgeot consumer spending, -

But consumers nave main turned'

cautious, and it is difficult lo see:

where the incentive wifi come lor

business to expand payrolls nntfl a*

pent-up demand for goods and ser-i

vices forces them into it Thus, fort

now, “downsizing” makes good)
sense, espedaHy for big corporations.
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Employers toed the recession after;

the Guff Wa

*wwt

i*

War to become lean and/
mean, more competitive. Most will not;

add significantly to payrolls untildriv-

en town by added demand .
-

“In the last four recessions,” saysj

Labor Secretary Robert Rnclu an av^|

era^pof “44percent of thewo±m got,

their old jobs back. In this recession,,

only 14 percent arc getting their old'

jobs backT He says that this dramatic,

change, requires a shift in the national'-

approach to unemployment insurance
1

so that it can no longer be viewed as.

“an income maintenance program,”'

bridging tbe gap until ajoNeroworker
1

goes back to his or herald company.'

Instead, he says, the effort has to be1

focused on counseling and retraining.

In April (he jobless total was3

8,925,000, or 7 parent of the labor

force. In addition, there were

who coul^not
15

jobs.;

President Bill Qinton complains that'

these grim results prove that the Re-

publicans made a mistake in derail-!

r J
'

•jgivk-

e-Jf.

.. - ...

mg'.tds.axmoraic stimnlus package.

;the
rBoanessleaders reibrt that the $16.5*

-TS'

l*Wax

billion stimulus would have been in-,

consequential in a $6 trillion eoono-;

my. The real drag, they insist, is the!

uncertain outlook triggered by Mr.;

Gintons legislative proposals.
'

Bothhaveapaint. But thatdoes not
change the probability that unemploy-:

meat will stay around 7 percent all:

year, and that manyof thejobs lost in.

the Bod recession are genie forever. ;

In a recent speech to the Giapman:
University Economic Forum in Irvine

California, Henry Kaufman, the New
York financial expat, noted that the

ability of corporations to downsize

gives them an advantage over compel-,

uois in Europe and Japan, where the;

serial and political structure offers less;

flexibility to dash payrolls.

Mr. Reich was asked if he did not

have a “nightmare- based on the

possibility that a steady, if unspec-j

tacular, expansion of the economy
could leave the nation still struggling!

with unemployment at or near 7 per-i

cent as the 1996 re-election campaign'

came into view. His response: “Myj
nightmare isthat we come up to 1994

(a congressional election year), and
still have 7 percent unemployment!
That’s not good enough- Yes, that'

would be a great concent and that’s
s

why we’re pushing so hard fora sys-! C
tem of jod assessment, trainingj

4

search and counseling.” \

:

He argues that it would be a mis-: C
take for corporations to reach for <^1

*3 - r
peak efficiency only through adding
to their technoloey. “They can also

be more productive through bettoj xl^r~~T
training of their.work force, by add-:

mg value per worker," he said. “Ovetj ..

the long-term, the best defensq !V*Tr7T-
against tbe competition that may 3*yA'' -

want to enter your market is to build

up the dolls of yoor own workforce.;

THE TRIB INDEX
- > 5‘*l!

. :r

hr*7..

.

- -»v ?t

Vi*’
fc* -n>*

** ?-• *

'-y-

Referring to Hairy Fad’s revolt^

nonary decision to op pay scales on

the nation’s first auto assembly line;

Mr. Retch asks: “Where is the marked

for your product if you don't employ

people woo can bay theprododr ,

.
The Washington Post
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PARIS— Five dangerous anarchists

were arrested in the suburbs of Paris

yesterday [May 16]. A number of in-

fernal machines and a _
of explosives were also

tinw that there is ix* cheap or easv way
a. Crvfout of this dilemma. Civil ttaii can

only be stopped by external military
intervention if overwhelming force is

applied and thereafter a political set-

significant casualties in a UN operation in which its own national interests
were not dearly at stake. Japan may make itself look silly, and cast doubts on
whether it is able to play any international role other than paymaster. But
other nations’ attitudes are not much different from Japan’s.

Pax Romana, Pax Britannica, Pax Americana, Pax Nipponica all depended
tm some degree of national pride in an imperial role.A nation’s youth should be
prepared to die for the higher and bigger cause of imposing peace. -

lbe United Nations has played a useful role in various countries in kfienina
The arrests were made in LevaDois-

potential combatants apart but only once both sides are prepared to accenta PtneL-UwBcDandmftatlcagpo^

^ ^ m Cypms- !t h not the case in Cambodia, «ty-suickm avenue de la Dtfence, at

Jwre the Khmer Rouge are unwilling to give up their struggle. The United
Nations 15 not prepared to use tbe force that wouldbe needed to impose a peace
because it would mean thousands of casualties. None of the nations supplying
the force is ready for that Marry individuals, civil and military, will yet die inEt of UN goals in Cambodia. There is much dedication and even heroism

oriDOUvauon ofcan never be a match for lhe Cambodians, especially the
Ktuner Rouge, Deaths would probably have to be counted in thousands.

Bosnia is the same. Whatever the rights and wrong of the Serbs and their
enetnKs, the motivanon of ethnicgroups is always gang to outmatch that of the
UN. NATO or any combination of “peacekeepers.” By all means, arm the
Boanan Muslims and let them fight ou equal terms. Bomb the Serbs— but
remanMrwbat bombing did notdo in Indochina in the past and cannot do in
Cambodrajoday. Japan s“cowardice” in Cambodia is a tuneiyreminder of tbe
tans;to UNpower. Wars are won by motivation. The Serbs have it, the Croats
nave it, the Muslims have it in the samemeasure as theKhmer Rouge. Does tbe
international community”? Thank you, Japan, fora dear answer.— Philip Bowring, for die International Herald Tribune.

IN OUR PAGES: 100 ,
75 AND 50 YEARS AGO*

1893: AjiarchistsHeld

Ncy rath
the war. From the momentous events)

taking place in the earliest days of tbCi

conflict, when the Goman annicsj

were nearing the gates of Paris, to the,

day oflris death, there was never anyi

faltering in the denunciation, through!

the columns or the Herald, of the

barbarous practices of the enemy.
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Courbevoit There is still plenty of
work to do, for these two suburbs
simply swarm with Anarchists who
undostand and study explosives, and
who have none of our old-fashioned

notions about murder and theft being

crimes to be deprecated.

1943^ ... -

LONDON— [From our New York

edition:]Amid rumors thai King »Or^

! Ai

PARIS— Mr. William

ed States Ambassador

1918: 'AlliedChampion’

harp^Umt-

. . . :“In
death of Mr. James Gordon Ben-

nett, the Allied cause has lost oneof
its most forceful and loyal champi-
ons. His Paris paper exerted a great
influence on all questions affecting

tor Emmanuel HI had abdicated at

would abdicate the Italian, throneip

favor of Gown Prince Humbert.

London newspapers reported tiff

morning IMav 171 that Fflhrer
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CAPITAL MARKETS

Sovereign Issuers Roll Out
Some More Big Offerings

OECDBacktracks on Growth andJobs

ByCad Gewirtz
tMarMoaal Herald Tribune

:
X.

.SXaffSSfi"--» «*M5,’23S:
lo be planning 10 tap the dollar sactor

the Hnrofraoc
Italy's operation is the most Italy’s exchange offer

ambitioos and potentially could _ t .
°

create the largest nrtgfe issue eoaW CTeatea
ever seen in the market if all the mnn...ULli. m s
hokkas of easting bonds were #35
H “W *te hillion benchmark.The lead manager, Morgan
Stanley, doubts more than 60

" “

By Carl Gewirtz
International Herald Tribute

PARIS —True to recent form, economists

saving the 24 leading industrial countries got

it wrong. Growth thisyearwill be substantially

dower than previously predicted and unem-
ployment higher, economists at the Organiza-

tion for Economic Cooperation and Dcvdop-
maUw£Qtd]9mkvgovenmiempc£cymakecs
meeting here Monday and Tuesday.

Despite the downward revision, theOECD
secretariat maintains its forecast of last De-
cember that growth next year will improve,
althoagh unemnkjymeni— especially in Eu-
rope—wiUbe hi than prcvioasly expect-
ed, work! trade wul be expanding less rapidly
and international deficits everywhere but Ja-
pan mil be larger.

“A generalized pickup of activity is still

some way off,” according to the report pre-
pared for the Economic Policy Committee
meetings. “North America, Australia and
New Zealand have been recovering for some
time and should continue to do so at a fairly
steady pace. The United Kingdom is now
showing signs of recovery, hi Japan, activity

appears to have readied the trough but its

recovery may remain hesitant.

“In most European countries, recovery is

likely to be delayed until later this year or
early 1994 and when it does com* it will

probably be slow.”

This downbeat forecast is reinforced -with

the warning that “possible exdange-market
uncertainties" and declining consumer confi-

dencc ooulddampen the near-term outlook in
Europe.

In addition, it cautions that "a collapse

into hyperinflation" in the former Soviet
Union could undermine recovery prospects
in Europe, especially in Germany, byeroding
confidence.

Unemployment in Europe, previously seen
stabilizing at 10.6 percent, is now expected to
hit 11.1 percent this year and to rise to 11.5
percent next year. The report warns !«* this

rise in unemployment “may not be fully re-
versed in the subsequent upswing.”

Without putting any numbers to its fore-
cast, the secretariat sees continued strong
growth in China, Hong Kong, South Korea,
Taiwan, Singapore, Thailand and Malaysia.

The only really bright spot to the lug

OECD members is news that inflation has

been a tadlower than forecast and isexpected

to remain subdued.

lire report tluzs posm die question “wheth-

er policy should not risk bemg more expan-

sionary in the short tom” given the“substan-

tial downward revisions” to this year’s

forecast However, the very next sentence

contains the warning “governments

should avoid the mistakes of the 1960s and

1970s when short-term activism” led to an
upsurge in inflation.

It is noted that “in some countries current

inflation developments are still worrisome,

and in others the full effects of recent curren-

cy depredations are yet to be felt" Those
countries “must act quickly if preventive

measures are judged necessary.”

The secretariat also calls for “more com-
prehensive and up-to-date statistics” from
member countries. “Adequate information is

especiallyimportant when structural changes

are occurring to financial markets.” it says.

Neither the introductions of minimnm
capital standards for commercial banks that

See OECD, Page 9

US WestTakes

25% Stake in

Time Subsidiary
By Geraldine Fabrikant

Mew York Times Service

still saddled with S13.S billion in

debt as a result of Tune's 1990

To get its program entire ground, Italy launched $500 nriffion of lift liPHPfl
Srar^“?“« »“?><» <* 5.25 perem, at a discern,, of

ItCIlCU
toyield investors 65 baaspantsmore than comparabty dated

U.S. govemnreal paper. The terms were considered fair for an CoapUedfyOvSug FnmDupacha

At^^ of adSritoteM

IottlS S5.15baBaa ^au,b=«dBB^T^S^1 ?£Si3SSSllnew issue totaling S5.65 bSEon.
Ofavrtu SpVpaid about 10 bflhon

The nW dpMwawi j. a. i_,_ 1Qon_ - lite (S6.8 namoa) m kickbacks to°« aew, issued mostly m the late 1980s, cames coupons noKtical narties.
ranging from &5 to 9.5 percent. Morgan Stanley estimatcstlmat
least 60 percent of these bonds are locked away and unavailable to The RAI television network
be showed Mr. De Beoedetti, one of

That is either because tire old paper, tax-exempt for Italian Itab’s leading business executives,

investors, is held by liafianswho have no inceaixve to swap into new m paramilitary police head-

paper that is not tax exempt, or has been swapped by investors into
quarters, where he was questioned

floating-rate assets Yielding SO to 60 baas paints over the interbank £?
r an hour by three prosecutors.

rate. Soch returns are hard to find thesed^^^thecost of undoiiig
the swim would be a further dSIsmoentive to accept die exchange.

Further, these sssG-swxppas are inUHtercnt to the prospect that
°™er

5
what remains of flictissues maybecome totally ffliqd^asttMre

** arresls 01 “^sugahons of

is no intention to ever trade diem. - -

For investors holding dieold issuesforincome; they ride seeing the
already flbquklpiper becomereanwrc difScuit to trade. Ano&ei • T^ll/ITT

EasierMIL
as me prormsed moonsm Italy get under way, the spread atwmea
Italian paper trades over die US. benchmark aauBws n_ - -
At the same toe, Italy is offering tocreatc a new 10-year bond

carrying a coupon of 6j625 percent and priced to yidd 75 baas UlVCIUtlldl
SeeBOND&ftge? « « „ s

De Benedetti Reveals Olivetti Payoffs
some than 1,000 politicians, public

officials and business figures.

At the heartof the inquiry, known
as the “>nari polite” or “dean
hands,” affair, are systematic pay-

Mr. De Benedetti said in the

statement from Olivetti he had giv-

en in to pressurefrom political par-

tiesforpayoffs “only when I found
it necessary to defend the survival

« alor- 7 million subscribers,
ee OECD, Page 9 Two Japanese companies, C

- — . -I itoh and Toshiba, have already in-

a
vested SI billion Time Warner En-

i _ rf tertaimnent and hold an 1
!
percent

VflTTft stake, which leaves Time Warner

J with 63 percent of the company.*
The boards of both companies'

party called the Democratic Party met Sunday to approve the deal
of the Left, have been implicated, which was to be announced Mon-
Mr. De Benedetti, OBvettfs chair- day. The agreement is emblematic

man, is in the process ofappealing a of the convergence of iwo technol-

NEW YORK — US West Inc. takeover of Warner. .

wfll invest $15 billion to buy 25 Stfl, Tunc Warner is uniquely

percent of Time Warner Inc/s en- positioned for the joint venture. It

tertainmeol subsidiary, a landmark owns both cable systems and enier-

collabOTatioa between telephone tamment programming, and it is

and cable companies that would expert at promoting and marketing

offerconsumersa panoply of enter- its products,

taizunent and information services. US West, for its part, has tele-

The Time subsidiary. Time communications and switching ca-

Waxner Entertainment, owns cable pabQities. Cable systems have his-

systems, the Warner Bros, film stn- torically been delivery systems, but

dio and the Home Box Office pay- today companies such as Time

television sendee. Time Warner is Warner are moving toward what

the second-largest U.S. cable oper- the company calls “a full-service

offs to pohtidnns and parties in re- of the company and the interests of

turn far public works contracts.

Olivetti stressed in a statement

that Mr. De Benedetti had asked for
- The RAI television network the sesaoo with the prosecutors,

showed Mr. De Benedetti, one of Sunday’s newspapers carried re-

Italy’s leading busmess executives, ports, based to an article to be

going to parantilitaiy police head- published Monday in the Italian

quarters, where he was questioned newsweekly Panorama, saying that

for an hour by three prosecutors. . a go-between, Giuseppe Lo Mono.

tens ofthousands ofworkers and of

shareholders towhom I always fdt
the greatest responsibility”

His statement put the cost of the
payoffs at more than 10 bflfion lire

over four years.

Mr. Lo Moro has been dubbed
“The Collector” for his alleged role

six-year prison sentence after being

convicted last year of being an ac-

cessory to the fraudulent bankrupt-

cy of Banco Ambrosiano.
In anivhw development finlrad

with die corruption investigations,

the Italian government on Satur-

day appointed the economist Ro-
mano PfOdi aS rfiflirnum of the

ogies and a push forward in the

efforts to create an entertainment

“superhighway” into the home.

Telephone companies and cable

operatore have historically been ri-

vals. But some companies have
come to believe that “since the ex-

pertise of the two industries is com-

One of the prosecutors was Anto- now jailed, had told investigators in collecting tangenii, or kickbacks

nioDi Pietro, whose investigation, that Olivetti had paid kickbacks to for political parties. Socialists,

begun over a year ago, has led to win contracts with state telecom- Christian Democrats, and in the

the arrests or investigations of munication companies. last few days, the ex-Communist

mano nodi as chairman of the plementaiy and the costs for either

state holding company IRL replac- of them going it alone are enor-

ing Franco Nobib. mous, it may be better to work as

network,” in which consumers
would be able electronically to get

movies, products and other materi-

al as they wanted them.

The dement necessary to imple-

ment impulse use of cable is the

switching reepnrod to rootinforma-

tion from digital libraries to indi-

vidual customers. Telephone com-
panies are expert at suck switching,

as one executive dose to Time
Warner noted.

Details of the deal were still

sketchy Sunday, but several execu-

tives dose to the talks said that US
West would put in $1J billion in

capital and agree to spend $1 bil-

lion more to upgrade the Time-

Warner systems before the end of

the decade.

Although a cable company is not

allowed to own more than 5 per-

Mr. Nobfli resigned last week
after he was arrested on suspicion

of corruption.

(AP. Reuters)

mous, it may be better to work as cent ofany programming company
partners,” as Paul Kagan, an indus- in its borne market, there is so little

try analyst, put h.

Time Warner's motivations are

largely financial. The company is

overlap between customers of the

two companies that there does not

appear to be a regulatory problem.
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ByBelgium
Rosen

BRUSSELS—Bdynm, thenext

president ofthe EuropeanCommn-
nifV. ^aid on Sunday that itfavored

scfteamg the tough criteria for a
single European currency if the
Cnmnmrity renamed in recession.

Finance Minister Philippe May-
stadtsandon Bdgan tdeviacm that

tiie Maastricht treaty on political

and monetary onion set no specific

tarots for monetary onkHL
“If next year we are still in a

recession, I am convinced that real-

bm will lead us all together to

adapt the figures to take account of
the situation," he said.

Belgium is to take over the EC
presidency for sax months on July

I. The country’s own ratio of debt

to gross dommticproduct stood at

121 percent is 1992, the highest in

the Ctinmmmty.
“The objective of the Maastricht

treaty is simply one of conver-

gence,” Mr. Maystadt said.

Under the so-called economic

convergence criteria set out in an

annex to the treaty, EC member
stares’ budget deficits should not

exceed 3.0 percent of GDP by the

end of 1996 and their debt should

approach 60 percent ofGDP as die

Community moves towards a sin-

gle currency.

“I think we have to be realistic.

These figureswere set in a periodof

stronggrowth,” Mr. Maystadt said.

Under the terms of the three-

phase plan for economic and mon-
etary union, Belgium wfll be pre-

paring during its presidency the

second phaseofEMU, which isdue

to start next Jan. 1.

U.K. Mixes

Signals on

Carbon Tax
Tke Associated Press

ABU DHABI —Britainheld out

New York Notebook

China Bids Up the Metal, But Is ItFooVs Gold?
Gold fever has broken out, but will it last? With the

aptly named Sir James Goldsmith, the ubiquitous George
Soros and the indefatigable Lord Rothschild trading New-
moot Mining shares mid gold options fast and furiously,

zheprioehas risen almost 10 percent since Marob from its

eight-year low of S326.90.

Enter the Chinese- London’s Gold Fields Mineral Ser-

vices, the market scorekeepers that are supported by
major gold producers, said at an overflow meeting of

analysis that China's fledging capitalists accounted for at

least 15 percent of last year's global demand for gold

jewehy. Jonie Lai of the Wold Cold Council added that

gold jewelry is a Chinese household’s most important

purchase after a color television and a refrigerator.

To gold’s competitors, there is less glitter. Nina Liptoo,

economistof Platinum Guild International says there must

be a font to what the Chinese will pay if they are buying

gold as protection against theirweak currency. “If the price

goes too high,” she remarked, “they can switch to doflara,

Deutsche marks or even gold futures. They are traders and
they are opening theirown futures maiket soon, which will

take pressure off demand for the real thing."

Powerfnl YieldFails to JoltInvestors
Think gold and yon usually think Sooth Africa, where

the index of gold stocks has almost doubled since the start

of the year, mil Kadi ofNoyes Partners thinks of electric-

ity instead. He sells bonds issued by ESKOM, South
Africa’s stale-owned utility, which are probably the indus-

trialized world's highest-yielding fixed-income security

with a government guarantee.

ESKOM bauds nominally pay 145 percent, which is not

bad. But anyone buying than in doUars gets a discount

. because political uncertainty has weakened the South Afri-

can financial rand to a record low. Interest is paid in

commercial rand, which also are depressed, and these

currency contortions produce a yidd cl 20 percent. A S10
rise in the gold price improved South Africa's balance of

payments by S2O0 million, which should booost the rand.

American investors are unmoved, despite mentions of

the bands in Barron's and Time magazines. Even though

sanctions have been lifted and Nelson Mandela has ap-

pealed for foreign investment. South Africa still trails

sulfur for pension funds and public investors here. Mr.

KadTs phone is not ringing off the hook.

Thanks Anyway, We’re Bureaucrats
Pity Washington’s poor bureaucrats. Derided for more

than a decade by the Republicans as the cause ofwhat ails

the nation, they nowcannot accept a free lunch, a bode or

even a newspaper in a dty of political payola. Early in

February, this newspaper sent complimentary two-month
subscriptions to two dozen subcabinet officials to intro-

duce mem to the International Herald Tribune. Most

replied with gracious but embarrassed letters of refusal

It seons we overlooked a rule formulated last year by
ethics lawyers under President George Bush. It went into

effect in February with the arrival erf President Bill Clin-

ton. No official is allowed to accept a gift worth morethan

520 from anyone doing businesswith thegovernment, and

that indudes reporters seeking free interviews.

“This rule implies that you can’t buy a gewemmeat
official for 519. but for S20 you can." one government

ethics lawyer remarked. According to the classic defense

of “Lady Chatterlev's Lover." no one has ever been

seduced by a book. Granted, newspapers can corrupt, but

whoever heard ctf them seducing anyone? Maybe wehave
anyway. No official sent any of the free copies back.

On NeverHaving to Say You’re Sony
“Never apologize, never explain" is the mono of the

mandarins of the British Treasury. So also with another of

the financial world's great actors. John Gutfretmd erf Salo-

mon Brothers. According to “Nightmare on Wall Street,"

Martin Mayer’s new book on & die Salomon Treasury
auction scandal after Mr. Gutfreund was lacked out by its

chief investor, Warren Buffett, the onetime King erf wall
Street called in all his managing directors and tod them:

“No apologies to anyone far anytbixtg."His wife, Susan,

thought it wasn't much; she was idling friends that the

whole thing didn’t amount to more than a traffic ticket.

Lawrence Malkin

AUCTION CANCELLATION NOTICE
Hewlett Packard, Puerto Rico
Bale scheduled for May 19, 1993
HAS BEEN CANCELLED.
Plant Sold in its Entirety.

Ifwe can be ofany assistance toyou regarding
your equipment needs or future plant dosings,

please do not hesitate to contact us.

THOMAS INDUSTRIES
74 Forbes Avenue, New Haven CT. 06512

Phone: (203) 469-1713 Fax: (203) 469-4928.

When gold must do more than glitter

Omega Speedmaster Automatic.

Chronograph with date, in 18 k gold.

k
Scratch-resistant sapphire crystal.

Water-resistant.

Swiss made since 1848.
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veto & proposed European Com-
mrntitycarbon tax, winch is unpop-

ular with the ofl-eeportmg nations

cf the Gulf.

•There have been discussions

within the British government on

whether the tax is appropriate or

not,” Tim Eggar, the British ener-

gy minister, said in Abn Dhabi.

“We have not at this present rime

committed ourselves to the carbon

energy tax.** •

,

He said dm althoagh all other

members of theEC had committed

themselves in principle to the tax

onty a unanimous decision would

put it into effect

The measure, planned as an envi-

ronmental protection step, will

Hftmp a S3 tax op each barrel ot El-

inroorted oil to increase gradually

toSiO a hand by 2000.

Among Gulf Cooperation Coun-

ril countries, it is viewed as a mqor

obstacle to ambitious plans Itx dL

Mostly expanson.lt also wouldbe

a setback to the coundTs ccrooiny,

as it would restrict the ofl flowfrom

die rcgkm. benefiting importer*

mortronexpoitas.
Council ioend«s are Saadi Ara-

bs* Kuwait, Qatar. Bahrain, Oman i

and the United Arab Emirates.

This week’s topics:

O HongKong & Shanghai Bank: Global Banker

O Gold and Goldsmith Didn't Mix

o (tai/s IRI: Privatize The Beast

O The Prince OfWales Tends His PR

O The Best Small Companies InTheU.S.

Now available at your newsstand!

BusinessWeek international

14,» 4'Duehy, CH-1006 Lananse TeL 41-21- BIT-4411

For subscriptions call UK 44-628-23431 Hong Kong 852523-2939

mmm m

It’s never been easier

to subscribe and save.

Just call today: 02503-24024

OMBGA^
The sign of excellence

title attention

vhen it comes
hat food is a
utproobile for

-ling to eat. in

jrr-'
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Pase WEEKLY INTERNATIONAL BOND PRICES
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Provided by Credit Suisse First

Boston Limited, London, Tel:

322 40 00. Prices may vary

according to market conditions
.and other factors. May 14

sod

Canadian Dollars

Sod
CPU M8t Price VfaTrjr

AdbMr 7ft 03

Amain Pr Feb l*ft M
Asflnaa 0ft 03
Asnnanw lavs 01

Austrl Control 9 W
Austria Mar tvs IQ
AuslrloMr TV 03

Boyta'Vere S *8
both vereOe 7% to
Bril Con Apr Tft 08
Ball Can E Jut 8* 97

BeU Con E Jirt UFbH
Bell Can E Mr 8 98

Bril Con enw Tft %
Bril Can EOd Wft W
Bell Canad R»9V «
Ben am
BeflOda
Bell coo
Bam Fin
BnpAW
BnoDc
Blip DC
Sea Feb
BnoFen
Bno Jut
BPanw Jhi

nmn
i7V no
«t n
)Dft95
TV 03
RV 95

9 97

8 97
Sft M
6% 93
Tft 07

MV 18

BP CoPk Apr m M
BPCaPleAuo 18ft 01
BrCniMunJunaft HI
BrCotmbFrt 10% 01
BrCotmtrJun ID 96
Br ColmbMay 9'-* 97
BrColmbOd ID 98
Br got Pic Mr 10*98
BrGcaPicoam oi

BrttCrimo ?% n
Can Not HnB Tft 96
Can Mat Rail 8* 01
Caftan DC 8* 97

Qio fUL 93
CcfSaJH 10V

«

Cci Quebec oa TV *8
Caa Aug
CdaDc
OteJol
CdoJun
Caa Jim
Caa Jun
Caa Mr
COa Mr
CdaOct
CUo

Jtt u
tv 01
7V> 97
7% D3
7'„ n
S XI
7 95
7 9S
Tv n
an. 01

ClDO Coro Oct 9b 96
CncaAue 1DV> 96
CnrJui 8b 97
CnrMcv 7V 98
CnrMav tft 99
CnrOa 10 98
ConDencFea 8b 77
Cr Fonder Mr 8* ID
Cr Local Aug 7> TO
Cr Local Dc
Cr Local Feb
Cr Local Mav
Cr Local Min .... „
CrLvonnAnr BW 97

Cr Lvarai Jui 10ft 96
Cr Lvunn Mr tv, h
Cr Natl Jun 10*98
Cr Sots* Feta no. 80
Daim Mac 61 96

DcfmlerOct 9v> 01

Db Nov 10% 99
DO Fin Apr 7* 98

7V 97
7V> 9t
MV 95

no. 03

Hr*

iww
TO*

98
»l%
9?

MOV
HBft

r
im.
10fV
107

119
107V
ram
97
IB3

105V
Ml*
100*
HO*
103V.

107*
HO*
101*
no
lot*
105b
109

1M
MTV
104ft
1D3*
«8V
M0

"Sff
1

187
w*
99*
M2*
101*
«
97V.
98
101*
181*
104*
S3*
IQS*
107*

r
104b
105b
MS*
181*
101

99V

,r
47V
101b
107
HWft
100V

on *a
7J1 +78
813 +44
Mt m
73) +61
51$ +<1W +3S
756 +44
7A9 +27
7JB +74
781 +73
872 +134
773 +72
7A5 +81
HB +128
503 +131
774 +103
147 +112
9Jn +119
7.76 +121
520 +S1
7J9 +78
7JS +54 1

7/4 +52
828 +58
839 +56
67* +122
LB +152
67* +128
1.10 +14S
U< +177
7.52 +60
747 465w m
SOS +103
9JM +138
749 +77
883 4124
9.10 +M5
873 +173

ns*
108
1M

98*
102%
Ill

99b

744 +92
7.94 +76
*72
7J1 +W
78?
7j£
780 +12
6J3 +4
643
4.43

786 +108
851 +47
784 +62
JJI +103
U1 +130
7.75 +69
888 +135
177 +154
UP +113
US +46
7*4 +53
753 +93
788 +35
7JO +42
139 +57
7JO +50
7 77 +105
7J4 +42
LI? +111
U» +59
695 +22
988 +138
680 +53
7J1 +77

issuer Con Med Price Via Trsv

b Fin Feb 7% t7

DO Fin Jon 7V 98
Denmark Feb 7* *6
DonmartMT 7* 98
DeutOrf »V «
Out Bk Fin 11* 93
Dear fir Fee Mb 0]
DenaiiaeJ76Us7b TO
Drssd Fin Mr 7* 98
D0b» 7V 98

DUULNOV 6* «
- M 03

7* TO

10 95
no. 9t
7Vi 94
7 98
7V 98
l«b?5
9V 99
12 9$
9 96

7* 98

7* 03
7* 98
9 96

lib 01
B'-T 02
ll* *1

7* 00
8* S3 IRA* 784 +?
10*99

EM Feb
EOTMr
Ease
EacFeo
EdcMr
EdeMr
Eat Feb
Ear Jun
Ed) Sen
Em
EH)
Em 'A'

E to Apr
Eft Feb
E 10 Jun
Eft Jen
ElbJut
EM Mr
Elb Mr
aoMr
Eft Nov

100* 7.19 +25
9+4 793 +95
mm 7.13 m
99* 7J4 +53

7-jB +74
7J7 +41
67? +115

wvi no.
99b 731 +89
lBrn 78# +48
98* 7.15 +49
101V 3.10 +48
T9* 7JO +36
185* 725 +67
81V 7J9 +47
101* 7K +31
98b 745 +43
101* 731 +E
IDS* 7/4 +73
109 757 +45
109 757 +57
NM* 7JO +62
99* 734 +S
98* UM +35
99* 734 +35
104* 7M +58
tlA* 6ZJ +63
183* 758 -15

1 10b 784 +49
755 +J

Sod

99V

issuer Con Mot Price Yld Trsv

JooHotmSeo 7* #2 96 LB +78
JdbJul 12*95 1W 758 «4
JKMr 8* 03 182* L]7 +47
KmnoiEleDc » «
Ktw tntiAtta uv«s

TV SB
8* 97
10 81

107

Eksoar+tMov 10b 96
Eksaortf Nov 7V 97
ElPOnorOev 10*01
El Pm Jun BV 97

Euraflrra 10* 96
Eurefinto Aar 7* 98
Euruflma Feb 7V 98
EuraflmaJul 10* 07
Euratlma. Aug A* *5

Exlml DC BVi 97
Exhnl Od 7b 07

112
106

IDS*

Felt. Aor
FeLAua
Fee. Aug
Frt.Dc
Fell. Feb
Fen. Oct
Fin Exp Cr
FhiiondDe
Gee Mr
GecCdg Nov
Gere Aug
Gere Apr
GeccOc
GeccDc
Gecc Jul

Gees Jun
GeeeJun
GeceJon
Gear Mr
GeccMar
GeccMtn
Gear Nov
Gecc Sep

10* 95
6V 96
10b 96
896 ?S
TV 98
7V 98
aa 97

9 98
7* 96
7b ?B
tin 96
10* 91
lib 95
8* 95
12b 95

ID M
8 97
8 98
10* 97
7 97
7V 70
9 97
10 96

GMAC con Sen 7V 77
Gubin Pic Oct 9* ?g
HrpoBk Nav 7 96
HvuoBk Sep
HvnoBkSea
loan Aua
laab Jun
Ibm COa Jan
UxnCdaMav 13*95
Ibm CdaOct 11*95
Ibm COa Sea
Ibm Inti Dc
Ibm Inti Mr
ibm mtl Mr
Ibrd

6V 96
10b 96
10* «
9 02
It 96

lam Air
Ibrd JiH

IbrdMav
ibnt Mav
mm Mr
Ibrd Nov
ibrd Sea
lieAug

II 96
8* 96
A* 96
6* 96
8b 03
6* M
ID* 99
T3b 95
no. 96
7b 98
11*95
9 96
TV 98

759 +22
774 +121
755 +42

M8V LB9+1M
103V 745 +48
men 7JO +65
99 737 J-34

101* 737 +37
1IIK 672 +104
98* 723 +66
103* 757 +57
95b 649 +77
104* 1M +M1
97* 757 +82
107 772 +97
M2* 7,« +40
9»* IS® +91
99b 7.95 +78
75* 7.97 +10*
104b Ml +78
101 622 -1

99V 7/1 +20
99* 670 -4

108* 757 +93
108* 746 +78
182 7J9 +90
109* 734 +70
706* 752 441

IB* 73 1 +22
102* 733 +35
107 7.91 +94
99* 7.18 +13
100* 734 435
lUb 639 +107
107 7/9 +74
97* 8/1 +135
IKV4 8.14 +95
99* 7.15 +32
98 7/4 +47
107* 7JO +42
100 7JO +75
105* Bj05 +31
106V 602 +131
ilDb 7J9 +129
107 7J9 +137
105* 601 +125
102 7J4 +IB5
97* 7J4 +91
97b 7J1 +?#
101* L01 +32
«7V 731 +27
111V 7AS +27
I1DV 734 +84
80* 7/3 +10
49V 7J0 +29
104* 7.17 +51
104* 738 +63
100* 7J2 +39

Khn Inti Feb
K to Inti Mr
Kiel inn Mr ._ .

KhvInHMaV 9* 62
LU Fin Mav 7 97

Manitoba 9* 98
Mobil AusiMayiO* 96
mow Can 7* TO
MabBCan mi 8* 98 1011SI
Mcntrr Dc 9 «
Montreal Feb 9 97
Montreal Mr 9 83
Montreal Cltv 11*95
Montreal City 11*95
Montreal Cltv It 96
MW*. Den Apr7* 98
N Brursw Feb 70V 01

N Brans* Jan 12 95
N8ninswM0v9b 98
NBrunswMr 9b 02
NBrunswNav 16*98
NBtvnsw5» 10b 96
NBrunswtdt 11*95
NZealndJun 10*95
NffrtawiOlHld 9* 07
Niounaid Jui ?* «
NtaumflaMav BV 03

Nib Feb TV 98

NbMr r* 98
Norway Feb 7* 9?

102%. 741 +94
108* 7/4 +»
101* 7/2 +42
103b 7JS +3?
IN LS4 +91

107H L3S M6
99b 734 ‘IT
186b 832 +122
105* 7»+ru
9V* 7« +«

‘78 +40
98b »37 +156
M3 LB3 +187
180* LBS +116
107 7J4 +114
105* 732 +100

7.92 +121

Issuer Con

98* 7JI +5?
110
IIP

Norway Jan
Hotpot Oct
Nova Stic
Nt T Aug
NiTjun
NIT Mr
NtTOd
OfcBAua
OkUDC
OkO Jul
OUi Jun
Okb MOV

8* 03
7b 98
11*95
10*96
I* 97
10b 01

W4 99
11V 9S
8* 97
IDb 99
9 02
9 97

Ont Hydra Feb I* 02
Onl Hydro Jan m* 96
On! HvOT Jun 9 02
rm Hydro Mr 10* 99
Onl HydraMr 10 01
DnIHvaraOa 16* 21

Ontario Pr Apr 10b 9i
Ontario PrAOT teb 98
Onlarlo PrJul 18* 98
OntarioPrMr B a
Ontario Ft Od 9V Cl

Ontario Pr Sep 10 96
Oak Ain iffta

Osaka Gas Oct 10b *
Pru FundDc 8b 95
Pru FwiaMor 10 *
Pru Fund Mav 9* 97
Pru Fima Oct II 96
Pru Fund Co A iv 95
Oueb Kva APT 9 97
OuebHvdJul 9b 96
Oueb Hvd Jul 10*01
QueoHydJuf 9* 22
Oueb Hvd Mav 10b 95
QuebHrfMr 10*01
Oueb HrdOct 18*21
Oueb Hvdra 9* 01
Quebec Apr
Quebec Aug
Quebec Feb
Quebec Feb
Quebec Jem
Quebec Nav
Quebec Cltv
Quebec Cltv
Quebec Prov
Quebec Prov
RdfuM Jtm
RabobkMav
Rababk Mr
5EK.
5 E K

10* 96
11* DO
11 99
8* 00
9* 23
18*98
9* 96

12 25
9 97
8* 96
7 97
7b 98
AO. 95
AO. 99

198 +127

7J5 +92
104V L06+I0D
104* 134 +79
109* 821 +140
107 7J6 +90
107* 732 +101
T85* 7M +97
100V 9.40 +154
102* 8.0 +133
98* 9JB +136
100* 7/2 444
9flk 7j8 +57
99* 7/3 +44
180* 132 +52
98* 735 +37
106* 748 +1«S
IB 724 +99
103* 7/S +38
109 LAI +98
109V 831 +77
108* 7/7 4®
HD* 735 +56

111* 732 +44
105* &1D +36
104* 7/1 +56
Ml* B34 +81

MB* 738 +87
102V 534 +101

112* L10 +81
108* 8/6 +103
105* 9/1 +132
106* 7/3 +90
109* 730 +«
HO* 739 +48
97> BJB +41
107* L43 +73
W7 734 +73
111 BJ0 +112
187 7J8 +99
107 734 +45
HB BJ2 +130
HD* LU +1U
106 TU +108
103V 7.78 +102
103 837 +M6
104 777 +105
111 9.15 +1«
99U 994 +147
105 7/3 +95
108* TOT +146
IIP* MS +145
102* 909 +144
106* 738 +115
115* 833 +9*
112V Lll +45
101* L21 +70
100* 931 +113
110 LN +95
104* 734 +111
102* &Z1 +122
IIP 739 +86
183* 735 +93
103 737 +65
99* 775 +21
99V 1 J1 +20
86* 734 +105
99V 846 +184

SbabOc
SBCCmn Apt
Secvoa
sen Aar

Saovryjoi

SaaeJul
SIBkSIhAuSt
Sweden jun
SwedenMav
TipAdB
TCP DC
TfPJwl
TmcCdaAua
TmcCdaJtm
TmcCdoMr
TmccAuo
TmccOC
TmccJui
TmccOct
TnTOMOV
Tarim la

Toronto
Toronto
Taranto Mr
VanSOvAuO
vanuver
Vienna Mr
VHieDeMontr
vwimuun
Westtbinti
Winnipeg MOV
Worn BK Bear
ZtaaiderMav
ZtoEUtFea

Spd
Mo# Pri» Vld Trsv

99* U8 +1M
99* 732 +2
91* 930 +158

MS 7JB +109
KB* 737 +74
MS* 733 +*
106* 733 +115
98* 950 +147
Ml 731 tilt
110* LSI +96
98* UB +49
100* 7.40 +31
IDS* 7,78 +91
1«V L93 +127

IIP 734 +109
90* 730 +a
97* 730 +49
108* 730 +102
184* 7/9 +68
lfllft 73 +57
184* 738 +«
104* US +113

l»
113
103

8 ?7
7V. 99
7* 02
10W 96
8 98
18W 95
14V 96
9 02M
7* w
n*»
M* 01
int

»

7* 98

f* 98
ll*»S
9 97

B 96« 95
9* 02
18*95
Tl 99
BV 97
8* H
10V 96
11V 95

7V H
ll'o 96

10*95
n/L 96

8* 03

9 96
7V 98
6* 96

734 +31
LOt +80

... 734 +81

Ml* BJ6 +46
108 734 +110

W7 7J4 +91
99* 733 +32
108* 7JJ +108
HM* 736 ++U
81* 7J4 +101

99* 835 +47

1M* 7JB +61
99* 7/6 +40
97V 735 +42

ECU Straight#

tooer Cpn Mot Pose YU
Spd
Tr?v

Abbey Natisacfv vt
Boneala IsCvr PA M
BcoDI RomJulf* 94

setoium Mr 9* 96
BK Greece MayID* 98
BmBk Apr 8* 97
BniApr 7* 94
BnoAog s* 95
BnaJul 7* 92
BnpJan 7* 94
BmOcf 7* 93
BoPDrJOasFe»7Vr «4

194V 736 +53

7* 98
BV 94
8* 97
10* 95
7H 93
9* 95
7V *4
9* 95
9 01

9* 93
BV 94

Elton Mr
OdAua
Cera Aor
Cna Jui
Ctomov
Cnca Jun
Cut Jan
Cat Jun
Coe not
CombancOct
Cam Bk So _
Cr Fancier Apr ?V «5
Cr Fonder Dc 9V 99
& FonderMr 8V M
Cr Local Dc 9V 94
Cr Local Feb 16’+ 95
Cr Local Jan 5* 77
Cr Local Jun It* 93
Cr Local Mav T* 93
Cr Loari Oct iul 01
Cr Lvann Mav 9 96
Cr Lvaan Nov 10* 93
Cr Nall DC 10% 94
Cr Natl DC lO'i. 95
CrSuKMAua 9V 95
Cr SulSS* Jul Pm 93
CmnooOiMT 9% 96
CredlRPNIDc 8% 94
ctew n, 94

CtoMav 8% 95
Cte Sea 7% 93
DbFtnMr 8% 99

Ml 832 +186
105* 736 +8
H3V L97+199
IBM 732 +52
98V B.90 +1S

rao 8.12 +4
98V 1639 +4S1
99V 839 +103
98% HUB +267
96% L65 +»B
10BV 7JH -14

00* LM +87
HO* 7/2 +62
KMV 7J7 +30
99V 731 +54

103 730 +53
99 US +131
IB4V 734 +26
107* 7J4 +1?
99V 939 +139
MOV 70 -HB
103V 7/9 +46
147% 7/4 +4
Km. 731 +28
103 7/4 +54
HMV 7/9 +14
104V 7.13 +4
99% 1U8 +577
99* IUL
54% 7/6 -H
HU* 7/4 +44
108V LIS +30
103V 774 +64
106V 7/6 +49
103* 7/7 +49
99V LU +36
103V 7/4 +86
101* 774 +42
96* 1132 +411
99V un +183
98* 11/2 +328
103V 7/6 +35

Sad
Con Mat PrtrtYMTriv

Denmark Apr 8* 02
DreadAuu 18*9$
DsibkAug
Kb Fin Dcs
EOT Oct
Eesc Jon
Eoc Oct
EdfJun
EecApr
EecDc
EocDe
EecFeb
Eoc Fob
Etc Jul
EaCMT
EtcMr

B% 94

11V 93
8% 96
8 97
B* T5
MftOl

104ft 772 +14
MS 736 +49r IM +41

M77 +237
W* 1/4
Ml* 7/9 +43
100* 799 +83
116ft 7/6 +-I2

Wft « I0L05D 7.12 +73
Oft 97 MS* 7,15 +1—

177%

Pound Sterling

SMI
CM Met Price Yld Trsv

31 FtcAor 9% 94 HQ*

93
*V ft
7ft 94
7ft 94

7ft 96

871 +102
709 +11

Bft

99V
79V
18ZV US
108%. 7.M

8* 04
9U 95
9ft 99
18 97
n 01
9 02
8 ft
10 99

7V 00
lift 94

7V 00

7ft 94
10% 90
8* 07

9* ft

8 98
18ft 95

S3 Apr
EtoAor
ESI Aor
EtoDC
EfflFeb
ElbJon
ElbJul
ESsjhm
EtoJon
Elb Mr
EMOct
Fib TrAMr
EtaporHMov M* 93
EIPwrSCP Bft ft
EnaflmoJun 18% 95
EuraflmaJul 8* 87
EsdnyOd 9 96
Fejcjm
ftnwl( Jon
FTnundFeO
Finland Mr
RMofldMr
FWUBQOtJ
FlnkmO Qd
Foremarta FeWft 96
IttFblDC 1% 93
torn Ind Mr tv ft
1ml mu Mm 10% 94

IndBhFlnOd 9 93
Ireland Mr 8 99
1st Mob II Nav »*73
Italy Mr mn
Italy Mr 9U 11

ilatvAlay rta. 96
JOOHsrtwJul 7% 94
JdbJul TBS 95
JdbJul ID* n
JdbSB 8ft 97
KfwlnflFeb 8* 97
Ltob

~
LkbJun
LkbOcI
LtCDOC . . .

MffxdAsJDcl 8ft 95
IWtsu) TBNtnr 8ft 93

MuniFInonOdTft »
HunaaOd 12 ft
NZnlfldJun Wft 97
Norway Jid 9 ft
Oat Aar
at Apr
Oat Feb
Oat Mr
Okb Apr
OMAaa
RabatAJim
Rababk May

U4 +86
733 +66

a
.... +1

99% L76 +95
107% 7/3 +1
Hfft 7/2 +19
HMV 7/8 +28
R9ft 7J9 -5

108ft 7,16 +6
113% 737 +14
108% 7/2 +13
101% 7/3 +»
110V 736 +29
102ft TJ2 -IS

ISO* 9/1 +180
102% 7/4 -13

105 7/1 +76
103 735 +S2
105ft 7/1 +34
105ft 737 +24
104* 7/6 +42
90% 9/4 +19
MBft 7J2 +48
99 L62 +99
KPft 738 +45
101ft 75B +43
105* 738 +41

BV 01 104/50 8/3 +49— " HB* 738 +40
99* L79 +180
IB0V
182

IUL 93
9 95
9 94

94

8/4 +929
LA +111

96* 1L7R +373
99% LOS +74
100* 007 +107
111ft LM +65
1«* 937 +146
79* am +ies
99 BJ5 +89
lfi«i 7J0 +33
105* 7/4 +67

M4ft 7/6 +73~ 733 +45

102V 7/9 +52
101 735 +71
100* 737 +46
»l 7M -TO
99* 9/9 +145
183% 731 +77
104* ICJB +327
110* 7JM +43
IIB% 737 +7
urn* 7J7 4
190* BJ0 +57

AtXxtV N F8013 13% 95 in* 63?
AdOAPT I II n 112ft 833
AdbJdf f* 97 HM. 7J8
AMcMrM 10*99 Mr* LM

11% 96 109AH L Anrll
AULftbll
JUI L May 11

AJILMOVM

738
1.1ft 94 IBM £79
lift 97 111ft
MV 95 113 632

AfflP UK Navi 13 15 128* 938
Ana Wol Jon 1 12 u T2M 9J9
AsdaGrAjy m 82 98ft 939
ABdOGrAanO 18R10 10M 934
MMMMrl 12 96 llffi 739
ASSCBrOcia 10ft U 104ft HUB
Austria Mr* left 99 110 7J9
AustriaMay 9 93 180 L43
Bos Dell lift 00 111 10/2

BoeNovto w% U 99ft M/7
BorflavOcra Mtt 97 M7* LOl
Barctoy Ndvl2 12% 97 116363 L14
Blue NavW 10% 13 HBft 933
Bnpjon lift 96 H3* 6/6
BPAW May 9* 94 W2ft &5i
BP AustApril lift 01 112ft L76
BrAfrvrJunlB 18ft OB HQ* 9/6
BrAlrwMrl » 98 185% 8/8
BrAIrwMay 9* 97 103% LTI
Br Gas Feb* raw 95 109ft 6/6
BrGasMriD 10ft 01 Tl2* Mi
Br LandMr12 R* 16 113% MS
BfflGOSA 12% 95 HM 6/6

iul 80

9ft 93
10ft 01

BtFln

BtRnJul
GccsMrm
cmFeb T

51* 417

IS L7B
111ft L3R

n 97 107ft 7/4
HP 6/4cemz Bb Febio HM M ...

Cr Loot Apr 1 it fi M4 6/5
Cr Loco AprlO 10ft 96 HBft 735
CrLvtxiJanlO 10% 94 182ft 6JD
Daimler May 10 10% 96 urn 7/s
Denmark Jan lift 00 !16* 412
Denmark SepIlUft 94 ne* AS
DeutJanl2 12* 95 W* A39

IUL 01

11 *6
Owl R Feb
DoutFUcnl

Sanna Fin Aug 9 95

10 61 114351 734
8* 82 105ft 736 -2

186% T.I7 +17
100% 7JS +53
Wl
no

10V95
8% 94
9 94
7% 96

8% 97
9V 94
8% 07
9 99
9 99
9% 01
7% 93
7V 95
10% 95
9 ft
7* 97

734 +47
730 +57

101* 831 +110
M0% 853 +144

887 +148in
184% 739 +U
M6

SOTO Mr
sehFeo
Sncf Feb
SectJui
Sod Jun
Sod Mr
Sam Mar
SoedevrJMr
SoauiMay
Sdommot
StHatcej, jun
SwatoankMtn 9ft 96
Sweden Dc 9* 94
UbnSeP 9 95
UkTreasFeb tft 01 ...
Ukoavldit Jan 8b K 102350 6/8 -19
UKgavUnJOi 8 M IIP* 633 -5

Wtoslttn Pst Mr 8% 96 101ft L33 +135

... 7/2 +48
106% 7/7 +33
109* 7/6 +3
99* 35/1 2689
MOV 737 +43
106* 7.16 +19
I04V 7.17 +20
nnv 7.13 +2
98 Hl12 +3U
102* 7/9 +48
ft 9.94 +197
108ft 735 +1

EMME ...

EcscPebh
GcscMrl
EcscmtH
EcscMni
Elb Acr 1

Elb Del
Ob Feb I

EHtFebl
Eto Jan
Eli Juno
ei&ftov
EANavie

Sft I/S
. .. iSS 6/9
R 16 123% 9/5
11* 96 110* 7.14

11 94 103* 4/3
10% 97 lie* TAT
11*89 123ft U>
13 98 120* 7/2
12 93 no rus
n VT 107* 7JX
R 08 119% 739
11* 95 107* 636
10* 99 111363 738
9* 94 104% A37
TW « 109* 7X7

Haport May M U HO IUL
EunfimNoviMlftTt imk bba
Exlnd MovlO HM 01 llZft 837
FbitondJanH 10* H 105% 734
FUanaMrio raw 97 iuc% 7/2
Forda 13% 93 in

'

—

Ford Cr Nov 10 10% 93 HO
1237

10.17

GsccAprW 10% 97 flOW 732_
:Febli 1TV94 no* aavjGicc

GeccSeell ll* 94 nt% 04
GflIFebll lift 94 183ft 435
GelSenZ no. 00

—
Granada Jon lift

S5ft 8.14

NO 9/3
HBft 1006

Gutnn P Janl 12 96 110ft 7/4

in 9M
109ft 9/4

HOWCKAue 9ft 93
Homo* Janl ll 14 ...

HeiifoxMno toft 77 rank 7/1
Hammers DcIO 10% 13 77ft n/3
Hanson Apr 1 10 06
Hme

.. .. lDlft 733
lift 93 no 1033
11 94 ion 6/4
11% W IN* 731
lift 95 TOO* 6/3

Hmc
loan May IT _
Ibn) AUDIO toft 94 185* 629
ibrd DC1 11 94 HM* 6/7

Spd

Cpn hUt Price YW T«y

10*99
lift 01
Tft 17
10 97
lift 95

1 £
m»

«

9ft 93

lOTFWHI
ibrd Fean
JuraJut

Ibed Mri
loraAiavll
Ibrd Novi
idAw I

id Seal I

JdbJul . _ ..

JcttlLCJOfflO M»M
JaMLeMayieKK u
Lend Be Aar f* 07
Leeds B AprlO 18*98
uedsBAnni iiu«6
Leeds B May 9ft 93
LtovdlMTlO 18% 91
LumflJulU HRk 28
Atone AuApr 9* 84
MepcAaAnriQWft B3

MptJanH .
nftN

NaltoawAArll 11%J7NatlanwAim fflkg
NottomrKavn 13*88
Natnwrjunl w «

imt 739

iss

»

HM* 7/2
108* 6A2

’US1

185ft 807
186% 739
M0 L72
106* 932
H5M 9/8
97ft 934
168 U7
IN* 731
180
W7ft 1.17

mi 7

fat
Norway Febll 10*74
NtTAAayH imn
Ontario ffirtl imn
oak aptio w%ei
postejuni 11*14
Pearson Junto 18**
Pru FinJan ?ft, W
Quebec April lift 01
QuebecMrR 12ft 15

RtHMTto 10*98
MtelJuf 9ft 93
5biflttuMrl2 13% 95

Sears P Jana 12* 96
StotJlSIl 12 94

SekMrto n%%
SaltsuJun 4ft »

Aar 9* 97
Mni lift

gSweden Moy K4 ..
TratHsScpM 10*14
Traf HjSeplB toft 66
UoltovJanl2 12ft 94
Weflm Mav 9% 06

llBft

90ft 908
MB 9/8
183% 629
110% 7J4
T85K 6/6
119ft 9/2
108 933
ite m
109% 7.a
M2* 650
113ft 826

113ft LS
112* L36
mas 915
106* 9/8

I0U63 9.15
112% L73
134* 938
108% LIT
180 902

{lift

S3 &
IM 4.T3

HH* LSJ
W7V 656
HR* 7J4
90* U/1
98* 10SI
103% &J3
HBft 9.16

Cpn Md Fnae Yld

Council EuropeJft «
Council EurapeA 96
Coundl Eurapc5 99.

Cr Fonder «i ft
Cr FonderAug 7* 95
GrFoucierDc 5% ft
cr IW ton Jul 6* 93

Cr Local DC
Cr Local Jun
cr LoadMr
Or LocalOd
Cr NgtiNov
Denmark
Damwk
Denmark
Damnouoa 6% 95
DenmariiJai 7 95
DawCticniApr6H 81
Dow Chan DC 7 W
EOT Nav <* 97

101% 605 +277
TOK 4.13 +77
na% xm **
704% 400 +»
99% 55+227
104* 4.W +41
188 4/3 +17
9f% 7/6 +09
99* 735 +418
111% 4/2 +06
99 1X05 +078

rajs
i£S u ts
110% 3.17 +3
182% 432 +»
108* 448 +185
103H *a +46
98% 53$ +S
US 4/7 +43
Wft 333 +49
1(0% 3J8 +44
180* 113 -114

6% ft HBft 172 +36
7 ft 10UBD LU +98
6* 94 102* MS +9

" 185% US +S1
184* 506 40
NO

5% 82
4* 97

8S 24ft 93
7ft 93
5ft 97
I* 95
7ft 95
6 ft
5% 99

Ind Bk JgpFifi B% 04
JaltSm 4ft 98
JopAlrl 7 96

Soar 5 99
Sea oft 01

|

jgbl4SMr 5ft 02 .... _ _
JomUSaFWl 6 94 Ml* 3JP +B
Km*alEleAer4ft ft HI050 MB n
KIWlldlDC MU ft HDft 3/1 +i

2 2 '«% 43+tffl

. KfwlnHJun
KfwJnNNO*
KvusnuElP
LTCB
LayOTO/S_Sw4ft

^

6 01

tft 9B

5ft 93
5ft 96

6ft 96

532 +»
18W L66 fff
105

103ft
105%
in

Y«n Stralgtita

Sad
On Mar Price YW Trsv

AObNatTroos 7ft 93
Abbey Hal 5ft ft
AcBlFrib m 02
AdbFeb 3 in
ATOMOV 7% DO
Afdb Jul 7% 77
AldbMev 5ft M
AktcMr i 76
ArmAW 6ft 96
AsthnaMr 6 00
Aston Devon 7* 94
ASScCorpNOv 6H 93
Austl Tetom 5ft 98
Austria 5% 83
Austria 5ft 07
Austria Apt 7 75
Austria Feb 5% 9B
Austria Jan 4% 94
Austria Jon 5 01
Austria DO 6% 83
Austria Sep 5ft 96
Austria Sen 5ft 01
BNP 7 95
Bartctakvn 6ft 73
Bare tV5 Aug A M
Belgium Dc 6 98
Betglani Dc 3 99
Batolun Jul 6ft 01
Betotum May 4ft 94
BeneflctalFeb a% 93
Bfce 5% 76

99%
100%
lfi»
99*

111
HOft
97ft
103

!££
IB
H0*
HD
1B0M
1B7*
105%
no*
ran
99*

100ftm%
urn
W4K
99*
103
105%
100*
110*
181ft
163%
Wt%

na
430 +90

a +41
+41

533 +86
4/0 +26
3/9 +43
4/4 +74
4/8 +«
LIS +41
L36 +HM
Lit +181
L37 +42
33S +40
541 +41
3/4 +40
4/0 +47
US +4
508 +44
L19 +42
L24 +38
538 +27
4/4 +78
9.16 +409
4/7 +76
4/9 +36
LM +47
£25 +41
LG +0
4/7 +W7
L29 ++R

EdIJon
EdfMr
e ofoa
EOF*
Elb Feb
ElbMay
Elb Mr
Elb Mr
Elb May
ED NOV
0b Oct

I Oct

Elian i/S
End.May
Euruflma 1

Euruflma
Euruflma

S* 9S
5ft 94
5ft 96
5 95
4ft M
4ft «
6ft 96
6ft 80
a% 01

5ft 9?
B 97
4* 77
rui. 95

5% 78
4% 94
Tft 94
5ft 93

94
EurafjmaAor 6ft 94
EuroflmaMr 5 95
EuronmoAuo 6* 95
FbdandApr 5% ^FWond Jan A 02
FaihnIMr 6% 76

FfnbnlMr 5% 96
GtoFto 5* M
HCfltOA 5 93
Halifax BsQc 5% 93
Halifax 8s DC 6 74
HfcApr 6 76
KOXtolKuEt 4* 94
hxto
ladb
todbApr
fadbDc
ladb Dc%ladb I..
ladbJan
ladbMav
fadbM
IM
ibrd Apr
lordAw
Ibrd Aug
lord Aug
Ibrd Dc
Ibrd Dc
Ibrd Feb
Ibrtrjun
ibrd Jim
ibrd Jun
ibrd Mr
ibrd Mr

LS +38

»'»
665+96

79* 7J1 +371

HD% 350 -U
104ft 179 +35
101% 356 +22
104ft LV +«4
HBft 137 +13
*7 562 +55
101ft 334
105 tffl +44
188* 535 +41
III* 5.12 +46
llBft 409 +C
114% 434 +10
1B0* 4/9 +S
90% 426 +34
101* L41 +57
100* Lit +7?
99* 701 +446
99% 23/1 2014

MB* 421. +77
102* U2 -7

IBS 187 +13
in IT? +211
HOft sjn +79

S/I +74
4JI +72
AM +08

106% *39 +126
77% 5/1 +212
100% LIB +4«
H3% 138 +17
100% 5/0 +177
rao 4/4 +106
79* L4T +SM
99% 7/T +094
96* 501 +91
HM* *33 +57
99* LSI +47
99* SAJ +28

' £21 +37
LR +47

lfift
in

_ ra
7* 94
5ft 99
5% 9A
4* 97
5ft 02 ....
6% 01 1B9ft
7 76 IBAJBd ... .

7% W .1IZM0 5.15 +51
& m Tffift 3.17 +33
4ft 97 99 563 +46

mu. xm +1
106* 3/0 +26
IDS LD3 +3?
HBft L73 -N

f id +35
425 va
463 +07
4J5 +01

lim 56B +44
102ft 456 +1
101* 303 -1

109% 563 +39

7 94
7% 95
5% 96
5% 98
Aft 74
4* 97
6* 96
6* 97
6% 81
5ft 77
4* 74
6% DO

6* 73

5* 94

i£

$% 95
4ft 94
8* 93
6% 76
7% 97

5ft 95

«ft 77
6* 78

MbsubCarDc 6% .
Mitsui Ca MSB 93

Mitsui CO JW 4% 97
MntrlTstCo 5% 93

MantreofCitY 6* 95

WaiSton 4% 93
Prov

Nan Prov
hoc Carp Dc
tec Cora Dc
NBrunnrJiri
N Zealand
NZeatodJtd
NKlAag
NOAW
NibJan
NfamCap
Nissan Met
Nissan Mai
NorwayAw
NorwayRb
NtTDc
NtTSep '

OKI Feb
OTONOV
kb Sep ... ..
Ontario PrOct 6% 96
Otto 4% 97
PoeGosEl5a>7 94

Partwai 5* 94
Portugal Ft* 4ft 98
POBHpanldd 5% 91
ProcGamOcr 5% TO
QTCGtabals 5ft 94
QaftB 5% 9*
JSsMbecMav S 97
ChwiieeNav 6% 01

C<3 Sft 93

Hydro Oft 94
Hydro 4ft 9«

,
«c Prov 6 H

_BCCoy 7 95
Scab Nov 6ft 96
uccmnSop 2 93
Sek Feb 6ft 96
SekJun 6* 93
sum 4* 73
Sncf Apr
Sncf Mr
SeabiMr 5% 82
Sweden Aar 6 96
SweoenFM 3% 94
Sweden Feb 4ft 9t
Sweden 9eo Sft 75
T R W Inc 7 74
TVO 5* 96
TOP Dc 6 96
Thomson Br 5% 93
Tmc Fin Apr 7 94
Tor-Oam Tft 77
TarDam Jun 6 »
Toyota Fin 7% 73
U B Ftrt 4% 77
Disney Feta 6ft 96
WestAust TrjyS 93
WesHnutaPwe 6% 96
world Bk 4Ur 97

to! Ik+^I
H3H L«

+
JJ

NMk UD+Hl
77* <42 -u
99% 91.1? B7RWg +5
99% BO.
108% 4BS+1SJ

ST*S H*
,2 M +»
H5 458 +u
l®J% LM +5
99* 709 +S
186* 195 +31
1®* 4J9 +ij

ML fS^
iSS IS S •

.... W2* £77 +2
5* 97 MMSB KM +0
3% 93 101% 147 +0
Sft 96 HBft L14 +Q

'

7 94 102ft US +4 •

IDO* 4M +44
St® 4M is
lOSft LS +S ‘

98% LIS +32 ^m sB+inrf
4JB+»3ll

B» SS-*
{s% as .15 •

w +M
77* 514 +37
ram &J7 -nt
99% 509 +gr
182 102 +p
S' W ++6
H2% 506 +31
104% 420 +4 >m <n Afi»* 3U4 3DT7 .
lank 4.c +b
inn u 4 v

... MO 448 +128

s s« is? 3 '

53 3 S
101ft 137 +3 '

99% 411 +58
TOW 402 -m
98% Lit +458
ion 521 +5 .

IB* 4/g +5J
99 3501 3257 ^

-fi-

r>r 9

.Vfl.

v. ftL"

•y

m

y-jfi

HQ* 467 +71
111% LG +46
91*
99*
98 ...
104% 436 +
77% 11J7 -HM
ISM L24+1Q
77% 408 +38

m
NEW YORK lAPt—
The following auofa-
llonL supplied by Hie
Notional Assactotlan
oi Securnies Dealers.
Inc, are the arTces at
which these securi-
ties could have been
sofa (Her Asset Val-
ue] or bought (value
Plus soles charge}

AAL Mutual:
Bond p HUH 11.13
CaGrp 14.02 1L5A
MuBd 01161 11/6

AARPinvsr:
CoGr 32/4 NL
GtniNl 1635 NL
Gthlnc 30.93 NL
HQ Bd 16/0 NL
TxFBd 1IL32 NL

ABT Funds:
Envy p 12/2 13/5
FL HI 10/7 1091
FLTF 11/6 MJn
Glhlnp 1063 11/7
Ullllnp 1154 14/2

AHA Funds:
Baton 1Z54 NL
Fun 1Q63 NL
Lim 1050 NL

AIM Funds;
AdlGvp 767 10/0
Chart p 8/0 9/1
Const a lira 1L90
CvYkJ p 14/3 1536
HIYIdP 5/E 467
IntlEp 1023 1083
UmMpl0/2 10/2

TFinl lafto 11.11

WMngplLU 17.11
AIM Funds C:

HYldC p 9/5 TO/4
IncaCp 007 L79
MuBCp 8.46 068
TjCtCp 10.96 1161
UtnCP IW 14/7

c- ValuC» I860. 19/0
U AMF Funds:

^
AdIMtg 9/9 NL

U

InlMtg .. 9/7 NL
InllLta 10.94 NL
MlpSe 1 1/7 NL

ASM Fd 9/0 NL-

Izr'xz iB?
Equity 1403 14/9
LldMat 10/6 1164
ReaEu 16/4 17.11

AccMorTg 12/8 NL
ACCSMfnl 1142

^

NL

I _
‘
f ;

f.r =u

’1«
8

;
£•

l;

«

j
0

1 ?!

j s

Acorn in 1158 1!

ACOmF 61.1? 61.19
AdsnCap 71/2 22/0
AdvCOPIBal 1DJ3 NL

Advesf AdvanJ:
Govt p 9/9 9/7
G*m O T0u4l 16/1
HY Bd p 96S 965
Incop 1167 12/7
SPd P 1867 1067

Asira Funds:
Aolrro I0J3 NL
Band 1028 NL
GrwlRC 1053 NL
IrdIGr 9.91 NL

Alger Funds:
Growth 17.12 17.12
IncGr r 13/1 13/1
5mCap 2263 2263

Alliance Cub:
Allan p 6.73 7.12
Baton p 1176 1456
BendA 1167 1L07
Canodp 5J1 5jS2
CpfldB 13/7 13/7
Count p 18/3 17/1
GlbSA P 11L33 10/3
GavlAp 0/6 062
GavtBP 056 856
Grlncp 145 2/7
GrlncBp 144 244
ICoIT A 1302 T4X7
InsMuA 10J4 1093
IntlAp 1666 16.79
M/1BA P 939 958
MrrgBP 9/7 7/7
MrtoTrB 939 939
MtgTrA 9.99 1050
MltlO IO.W 10.19
Mltlnt 1.90 ».5t*

M/ASA P 001 968
MMSBI B01 OBI
MulNB 10.73 10/3
MuCA A 10/6 1166
MuNY A 9/0 1037
MuCA B 10/6 1057
NIUWuA 1074 11/5
HEuro 1030 10.90
NAGvA 1060 7031
NAGvS lOOT 1060
PrGrtnB 1160 10/0
PrGrihA 1062 10/5
QuVA p 2157 22/3
ST tAla P 9/2 951
STMlb t 9/2 7/2
Tech d 29.17 3007
Vridin 0 i.9l 1.91

Ambassador Fds:
BandF 935 9.«S
CrGrl 1652 1662
CoreGr 1032 1652
Grwttl 1130 12/0
ICbtSIk 1156 1156
intlSIk 11/4 11/4
InlBdF 10.4a 1D.46
intBdl ID/6 10.78

SmCoG 12/9 12/7
TkFBd 105S 1008

Amcore E 10.11 1056
AmcoreF 1051 10/1
Amer AAdvani:

Baton 1125
Equity 13/7
InrlEQ ID56
LldTr 1014

Amer Caoiiol:
CmslA 1717 18/2
CnBdAp 708 7/3
EmGrA 2372 25.17
EmGB ZL48 2X48
EnfAp 1261 1105
ErdBP 1129 1129
EalncA p L31 5/3
EalncBt 551 5JT
Exctl 107.15
FMBAPT159 1268
FMbB D 12/0 1240
GlEnA 10.*4 UOA
GIGvA a 901 9.46
G*GvB p 965 90S
GlEaB 1056 3356
GvSCB 1LSS 10.90
GvScA 1087 11.4J
GwT97p 13.18 115?
GvTlAp 754 901
GuTIBp 954 9/4
Grlncp 12.86 13/6
HgrBA P15J7 IO
HarbB 1551 1551
HIYKAP 6J0 602
MurtBA 1053 1005
PoceB 1150 1Z5D
PaceA 1Z5S 1155
TEHYB 11/3 11/3
TEHVA 11/3 11.79
T*E IA 11/0 1207
TXMA HUS 105S

American Funds -

A Sol P 12/6 1353
AMCPPTU3 KM
AMutt p 21/1 212S
Bond p 1LS0 15/2
Cam B 0 3261 319*
CasWalSJB 10/4
CapWG 1S2B 1L21
EUPOCP3L26 38/7
Fdlnvp 18/7 19/0
Gavlp 1L33 1564
Gwlhp 2457 2LB6
HI TrplLStt 1L71
Ib»p M/* 15.13
IntBO p K43 15 IS
ICAp 1814 19/S
NECOP 27.92 2?/2
N PerolLDO 1377
SmCPP 19JB 216*
T«E» p HM 1175
TECAP1S8P 1*J9
TEMOP 1558 16.15

TEVAP 15.93 IL72
Win P 1756 10/7

A OltlFd 9/7 904
A Merits 152 NL
Amer Nutt Punas:

Grib 4/9 <76
Inco 22/0 2305
Trifle* 15.72 1*68

API Grip M/D NL

NL
NL
NL
NL

Bid Ask
Am Periorm;

Band 1074 11.19
Eaultv 1113 1164
IntBd 1072 11/6

AmUHFd 23/2 NL
Amwav 1 7/5 789
Analyt 12/3 NL
AnchrCaf 2207 2287
Aqulta Funds:
AZTF 1075 ll/a
CO TF 10/6 11.10
HI TF 11/6 1115
KYTF 10.76 11/1
RTF 1075 11/0

Arch Funds:
Bal 1065 HL52
Em Gr 11/5 lUa
GovCpt 1058 1108
Grolnc VL31 I486
MuTF 11/5 118»
US GO 1168 11/0

Amstng 7.93 NL
AttantaGr 1094 1157
Allas Funds:
CaMun 11.18 11/7
GvtSc 1070 1097
Grolnc 13/9 1464
NQMun 11/2 11/1

BB&T Funds:
GroJncT 1007 NL
IldGcvT 1019 NL
SIGovT 10/2 NL

BFMShDu 9.73 NL
BJB Glnc p 12.10 NL
BNY Hamilton:

Edlnc 1067 NL
intGavt TOM NL
NYTE 1015 NL

Dobson Group:
Bond L 1/6 NL
Bond S 1051 NL
Enterr>2 1524 nl
E ntora 1613 NL
Gwfh 120* NL
infl 14/5 NL
Shadvv 12.11 NL
TaxFrS 1162 NL
TaxFrL 958 NL
UMBB 11/7 NL
UMBHrt 763 NL
UMB St 16/7 NL

_ Vatue 2250 NL
Baird Fimds:

Adi Inc 9.94 10/7
BIChip 1&92 2007
CnpOev 21/8 2300

BakerGv uiwvoii
BaranA 19/2 NL
Bartlett Funds:

BasVI 1L53 NL
Fixedl 1045 NL
VI infl 1037 NL

Bascom £3/0 23/0
BayFunds

:

Bond 1016 NL
Eaultv HUM NLW Yld 9.97 NL

Begc Hill 31.19 NL
BSEmaDb unowalt
Benchmark Funds:

BandA 2063 NL
OtvGrA NLT7 NL
EqldxA 1050 NL
FacGrA unavall
ShtOur unavall
SIBdA 2058 NL
SmColn 1035 NL
USGvA 2012 2012

„ USTIdxA 2073 NL
Denham Group:
Ad | GOV 9.98 NL
CbTFI 11.1] NL
Coffin 1055 NL
CaTFS 18/0 NL
CotfH 9/7 NL
CottL H/9 NL
EqGro 1104 W*.
EurBd 1068 NL
GNMA 1007 NL
Goldin 1151 NL
IncGro 1458 NL
NITFI 1092 NL
NITFL 11.73 NL
STnrns 1065 NL
Tgl795 7251 NL
ToflOOO 67/0 NL
Tg2DQS 45.70 NL
Tg2010 3264 NL
T02015 2152 NL
TU2D2D 16/1 NL
TNate 10/6 NL

. Util In 9.72 NL
Berger Group:

100 1466 NL
101 IMS NL

Bernstein Fds:
GvSh 12/4 NL
ShlOur 1202 NL
IntDur 13/s NL
CaMu 1365 NL
DhiMu 13/8 NL
NYMu 1364 NL
Inlival 1L42 NL

Berwvn Fd 16/6 nl
BhirudM 10/0 1163
Blanchard Funds:
AmerEa 7.13 nl
F levinc 5.11 nl
GiGr P 1D.1B NL
PrCMp 756 NL
STG1 187 NL

BdEndn 19/2 NL
Boston Co Inst:
AsrMprB 11/8 NL
CuApBp 2689 NL
tgsfip 1115 NL
MgdIBn 1183 NL

Boston Co Retail:
AlocAp 156* NL
CopApA 2688 NL
IgsA a 13.15 nl

IhtA 11/1 NL
ModiA p 1183 NL
5pGrApl853 NL

_ TIBdA 1260 NL
BlvdBIOli 9/8 968
BlvaMgln 9.99 1060
BrinsnGi 10/1 NL
Bmdwv £107 NL
Bruce 10073 NL
BrundgSI 10/9 NL
Bull & BeorGa:
fNCI P m/0 NL
Glblncp 9.13 NL
Gold a 15/8 NL
GovtSCP 15.17 NL
MuIncP 1764 NL
SpEa P 25/8 NL
USOvS P 0.11 NL

Burnhm 28.95 2205
C&SRIfv 3130 NL
CFB Enutt 10.11 1069
CFBInlF 10.17 18/5
CGM Funds:
CopDv 2957 NL
Fjtdlne 1E99 NL
Mull 2860 NL

Ccrtmos 1L04 K70
CalTrsi 12JJS NL
CalUS 1088 NL
Calvert Group:

Ariel 28.95 J0J9
ArielA 2060 7162
GfObEq 15/6 1*63
IHC0 1788 18/7
MuSdCAia/O 10/1
Munlm 1013 1062
Social P3CUQ 3162
SecBd 17/S 18.11
BpCEq 2151 2257
Tip Ll

"
1071 1093

T*FLb16J2 1735
T*F VT1450 16.94

_ US Gov 15/1 1649
Cambridge Puts:
CoPGr 14/0 1545
GvinA 14.17 K0
GwthA 1102 1589
Muinc 1554 KID
Q»GrB 1437 TL57
GvInB r 1619 14.19
GwffiB 1 Mfl 1698

, MuIncB 1555 1555
CaBMkKU 1063 NL
CapitalEa 9.98 NL
CopHdIFI HUt NL
Ceosiane Graua

:

CsIlFr 1267 12/7
Pd SW 18.13 1983
Gvtlnc LSI 481
MadRs 1860 19/2
PBHG 11/5 1181

_ Trend 14.12 1482
Carom iui 13/1
CrdniGv 883 9/5
Coriico 12J9 U04
CmOHTE 9/1 10/7
Centurion 9.14 9/0
CnlShs 25/1 NL
ChCcoflC 12/8 1228
ChWnt 13670 NL
ChUDOGrl 15/2 1644
ChuBbTR 1454 1569
Citibank 1RA-CIT:

fotoni 360 NL
Eaud 1 3/1 nl

BM Aik

incam 1 2/2 nl
SiltTr 1 164 NL

Clipper 51/9 51/7
Colonial Funds:

IntEq P 17/7 1852
US Id P2161 2282
CalTEA 7/7 784
ConTEA 7/1 7.79
FedSeA IT/2 Tl/8
FundA 2368 2502
GwfhA 1A06 KM
HlYtdAp 6/D 703
IncameA 6*5 668
MATxA 788 8/7
Ml TE A 7.10 7.45

MN TE A 7/7 7/3
NatRes 11/3 12.13
NY TEA 7/6 7/2
OhTEA 7/3 700
SmIStk 1567 1*62
SlrtlnA 7/4 7/0
TxExA 1382 1461
TXInSA 855 B.77
USGrA 11/5 1115
USGvA p *8* 7/0
UNIAD 1380 14/9
CATE B 7/7 7/7
CT TE B 7/1 7/1
FedSc 11/2 11/2
FundB 2368 2368
GlEaB 1062 1062
GwIhB 1463 1403
HYMU 1024 1024
HYSecB 670 6/0
MATxB 708 788
NatRes 11.40 11.40

StrtlnB 7/4 7/4
TxExB 1182 I3JD
TEInsB 055 055
USGrB 1158 1158
USGvB 68/ 68*
UHIB 1100 1180

Columbia Funds:
Balance 17/2 NL
ComSIk 1654 NL
Fixed 13/9 NL
Govt 862 NL
Grth 2609 NL
intlStk 10,71 NL
Muni 1252 NL

• Sped 19/4 NL
Common Sense:

Govt 11/9 1264
Grinc 160* 1765
Grwlh 1534 1677
MtunB 1171 1«59

Compass Capital:
Eqinc 11.10

FxdM ra.B9

Grwtti IO/5 1160
IrrtlFi 11.03 11/8
NJ Mu U/4 11j
Shin! ia/8 11.

Composite Group;
BdSIk P1181 1257
Gwth P 1267 I3.lt

InFdP 927 9M
NW5DPK45 15.13

TxExp 7838.1*
USGv p 1002 11/7

ComPtSt t 9JJ 9J*
CanestgE K22 1481
ConestgU 1160 11//
Conn Mutual:

Govt 11/9 11/7
Grwtti 15.13 15.92
Income 9JU iai4
TafRel 14/1 1558

caplev 2076 NL
CoreFunds

:

BotanA 1BJ17 NL
EqldX 2057 NL
GrEq 981 NL
IntBd 1016 NL
InttGr 11/7 NL

Canon 12/3 1358
CownOp 1463 15/7
CrabHusp 12/2 nl
CrestFunds Inc;

Bond 1016 NL
51 Bd 1014 NL
SDEq 1183 NL
Value 11.12 NL

CuFd Adi 1001 NL
CuFdST 1063 NL
DC Investor;

Eouitv 10/* 10/7
Gvtlnc 10/7 1048
LTGvl 1069 1050

Dean Witter

-

AmVIt 2261 2201
CflITF llill 1111
COPGr 11350 1350
Convt t 9.78 7.98
DevGrf 1667 1667

DivGlt 2909 29JJ9
Dlvlnl 50.28 1028
Eollncl 8.91 8/2
Euro I 989 909
Glbl I 9/0 9.+0

FedSecI 982 982
HlthSct 8.95 8.95
HI Yld I 7/5 7/7
MuAZt 1067 1101
Intmd I 1DJ19 1007
MuCA I 1004 11/9
MUFLI 10/3 11.18

MU NJ 1071 11/4
MullPA 1S82 H/7
NYTFM2Z2 12/2
NtlRSt 1209 1ZCV
PacGr 1 15/5 15/5
PtcMI IO.m 1DAJ
Premrp 764 9/4
SetMun 1261 1251
Auigctr 11.14 n.i4
ST US p 1038 1058
Siror I 14/a 14.48
TcrxEn 12.19 12.70

U5GV1 1 9/1 9/1
Util I 1612 ILI2
ValAd I HL75 1875
WWIn 951 «J1
WldWI 15J3 1553
TC Cor 11/0 11/0
TC Inc 1022 1022
TC Lai 1 9/0 920
TCNor f 10.16 ia.16

Delaware Group:
Trend p 1163 164*
Value p 1878 17.93
DelCPP 2302 24/4
Dearl 17/3 1905
Dedll P 1176 34/0
Delaw p 18B4 17.79
inttEqpllLSA 11/0
Delcnp 675 7-30
USGvtp 9.00 9.45
Traas p 1008 1059
T«USP T202 1364
Txlmp1151 1268
TxFPao &60 983

Dimensional Fds;
US Lrg U31 NL
US Sml 7/4 NL
US6-1D 10.90 NL
Japan 3678 NL
UKIDO 2087 NL
Cant Ills NL
Flxd 102.44 NL
GIB0 104/4 NL
Govt 108.18 NL
lnIGv 11667 NL
LCaalnt 11.12 NL

_ PacRim 1107 NL
Dlversa 11.75 nl
Dodge&Cox
Baum 4577 NL
Inca 1201 NL
Slock 51.99 NL

DremanCn 1317 NL
DremtlHR 1504 NL
Drevfus:
A Band 1533 NL
Aprecp 1619 nl
Balance 1294 nl
CcriTx 153* NL
Cdrni 1357 nl
CT IM 13/6 NL
CvSec 8/8 NL
DfffVf 1298 NL
EdEleln 1600 NL
FL IM 1379 NL
SNMP 1537 NL
GnCA 1381 nl
GMBdp 1563 NL
GNYP 3074 NL
Grinc 1537 NL
GthOo 1211 NL
Index unavall
IMMUP19/9 NL
inierm K34 NL
MvGN 1564 NL
MAIM 1123 NL
MGS Tx 1763 NL
Munaa 1130 nl
NJ IM U/7 NL
NJ Mun 11/2 NL
NMTLdr 3242 NL
NYlnp 11.97 NL
NY To* 1607 NL
NYTEplU? NL
FmlnlIL71 NL
FeoMld r lo.ij nl
SfilGv 11/1 nl

j

Bid Ask

SnlnT p 13/3 NL
ThrdC 853 NL
U5T Ini 1263 NL
UST Lnu 156* NL
USTSh 1610 NL

Dreyfus Premier:
CAMu 1221 1383
CTMA 1230 1288
CopV A 1200 1267
CcoGtti 176S 18.12

FLMu 1564 15/5
GlblnA 1647 15.15
GnmoA 15/4 1566
MAMA 121* 1173
MDMA 1206 1248
MIMuA 1570 1644
MNMA 1554 1606
MuB41A 14/8 1516
NYMA K7D ISJP
KCMA 13/6 UO?
OHMA 1113 1175
PAMA 16/7 17M
TXMA 2150 2230
VAMA 1*86 1745

Drevfus Strategic

:

Growth 3250 3151
income 14/e 1511
InvA 2107 2292
Wldlnv 31/0 3268

DupKvII 766 NL
OupKvsm I 529 NL
EBi Funds:
Eouilvp 63.70 NL
Flexp SLB3 NL
Income a 48.97 NL

Eaton Vance:
China p 11.90 1247
EVStfc 12H i3/o
vtObpM/1 1217
Grwtti p 7/0 7.98
InBaSP 657 LOT
Invst Ip 7.17 765
MunBd 10/7 10/8
STGbll 7/7 957
STTsy D 5678 54/8
SoEqtp 620 6/1
TotRtp 9.93 1043

Eaton V Lid miy;
NJTxF 10/1 10/1
CuTxF ( 1040 10/0
PLTxF 10/1 10/1
MATxF 1052 »32
NalTxFr 1060

1050
NYTxP 1041 10/1
PA TxF 10/4 1046

Eaton v Marathn:
ALTxF 1075 1075
AZTFI_11.il ll.ll

ST Inc p 12/7 NL

TxF 1068 1068
CalMnI 10/8 1028
CT TxF 11MB 1048

liS
GA TxF 10.4* 104*
Hllncl 7/8 7/8
KY TxF 1048 10/8
MDTxF 10-70 1070
MATF 1 1095 10.95
MIT/F 10-82 1082
MN TxF 10/1 10/1
MO TxF 10.70 1090
NJ TF 1118* 116*
NYTF 11164 1164
NIMunt 10.17 1017
NCTxF lOfcB 1060
OhTF I 1073 10/3
ORTxF 1000 1000
PA TF 1 1100 1100
VATxF 1077 1077

EclIPEq 1267 NL
Emerald Funds:
EmrlE 11/6 1200
EmriU 10.75 1156
FL TE 11.10 11.62

EmpBId 1637 17.19
Endow 1887 nl
Enterprise Group:
CapA p 27.70 2908
GvSec p 1266 125?
Girin P 767 7/5
Grinc p 1788 1677
HYBdpllJK 1102
InflGf P M57 1S54
TE Inc M0I IL7I

Eajl table Funds:
BolBf 1407 1409
GvSCB t 9.90 9/0
GrlnB I M83 1+03
GrlnF a K71 1563
GwttlF 2258 2383
GwthB I 17/0 J7/0
SFWFp 654 800
5TWBI 657 867
txeej 10/1 ia/1

EaStrot 4210 NL
Evergreen Funds:

Evgrn 1308 NL
Found 1245 NL
GiaRe 1183 NL
LtdMfc 20/6 NL
MunCA 1022 NL
MunlF 1651 NL
Muni Ins 1055 NL
Reilre 115s NL
TotRIn 17.96 NL
ValTm M/2 NL

Excel** Id 3J7 363
ExcHY p 7/9 807
FAMVal 19/0 NL
FBL BIC t 1756 175*
FBL Glhl 1455 1455
FFB Lexicon:
CopApp 11.15 NL
Frlnc 10/6 NL
IntOv 1063 NL
SelValue 10.TO NL

FFB Eq 1231 12/3
FFBNJ 10.74 ll/*
FFTW Funds:

intIHdg HUB 1060
US Shr 1000 10.00
WW Hdg 906 906
VYW Fxd 9.98 9.98

FMB Funds:
DIvEC 11.08 1154
DIvE I 11J» NL
IMGC 10.46 18.78
inlG 1 104* NL
MITF a 10/9 1001
MiTFI 10/9 NL

FPA Funds:
Cap It 16/9 30.10
Nurine 11.10 11/2
Parmt 14.11 150»

, Peren 2385 2L*5
Falrml 19.92 NL
Federated Funds:
ArmSSn 9.96 NL
Arm f 9.76 NL
Exeh 68/1 NL
FBF 1063 NL
FlgllS ID/1 NL
FSTI IS 9.1S NL
FGRO 2256 NL
FHYT 957 NL
FITIS 10.65 NL
FIMT 10.75 NL
FSIMT 1030 NL
FliallS 1053 NL
FS3F 1603 NL
FST 2LS7 NL
GnmolS 11.77 nl
GnmaSS 11.7? NL
McxCp 1154 NL
MJnlcoslUS nl

F idelity Advisor:
EaPG 27/6 2853
Gov In a 7.70 1D59
GrOpp 2388 2453
HI Mu P 1259 1290
HIYld O 1148 1205
IncGtP 1553 1609
LtdTEI 1055 NL.
Ovrsea 1154 11.91
5T Fi p law 1019
SpcSH 0 2055 215*

Fidelity litsiltul-

EflPGi 2766 NL
EaPII IL1B NL
ISIllGv 9.96 NL

10 9e NL
FtoeiHv Invest:
A9TF r 1225 NL
A Mgr K21 NL
AMgrGr 12/] nl
AMgrln ML7Q NL
B/toOC 13/8 NL
BluCn 2457 2553
CA In 10.91 NL
CA TF 1229 NL
Canad 1668 NL
CapAp 16.10 16/0
Colne r 955 NL
CnsS 144/0 NL
COMra 30.11 J184
Cnv5c 1*87 NL
Destl 1*70 NL
Deslll 25/1 NL
DIsEa 175* NL
Dlvlnll 10/3 NL
EmGrr 17.98 1864
EmrMkt 1237 NL
Eainc 31/4 3188
EQII 1783 NL
EOlfljr 1648 NL

BM Ask
Europ 1*52 1783
Exch 79.10 NL
Fidel 20.17 NL
GNMA 11.19 NL
GloBd 1168 NL
GtoBol 1181 NL
GovISc 1049 NL
GroCo 28/1 27/0
Grolnc 21.13 215*
HIYld 1105 NL
IPSMu 12/1 NL
InlBd 10« NL
inrerGvi im-oo NL
IntGr 15/2 NL
invGB 766 NL
jopon 1353 NL
LldMun 709 NL
LPwrP r 16/9 175)
MITF 1213 NL
MN TF 11.1* NL
Magln 67.09 *9.16
Mklln r 3287 NL
MA TF 11.98 NL
MlllSc 11183 NL
MunBd 8/6 NL
NY HY 1301 NL
NY Ins 1216 NL
NewMIl 1691 115S
OTC 2514 25*2
OhTF 110* NL
Ovrse 2387 24/1
PcBas 1486 1552
Purlin 1*2* NL
RealE mo NL
RelGr 1696 NL
StitBd fin NL
ST WM 9.91 NL
SpcSH 20/9 2161
StfcSIc 1515 NL
Trend 5621 NL
USBI 11.0* NL
UllllnC 1469 NL
Value 3064 NL
Written 11/3 NL

Rdelitv selects:
SIAIrr 1574 1623
SIAGrr 1986 19/5
SIAula r 2155 2201
SIBtor 3455 2510
SIBrdr 1543 1599
SIBrk r 1515 15*2
SJChe r 2595 2985
SJCmp r 20/3 2157
SICstH r 1568 1*06
SIConP 1369 14/2
SIDetr 1616 16/6
SIDVCT1590 1659
Slfinor 17.18 17.H
51 E leer 1508 1555
SIEUI r 13/3 1485
SIEnS r 1263 1353
SiEnvr 1598 1152
SIFnSr 50/2 52/9
SlFdr 2962 30/3
SIHIttI r 5407 5657
SIHFIn 2154 2160
Sllndr 1763 1507
Sllns r 2161 22.18
SILesr r 3573 3*04
SIMOr 14/3 1519
SIMetl r 1X92 1455
SI Poor 1641 1672
SI Rear 1964 20.14

S
lRetl r 2X87 M/1
ISott r 2660 2752

51 Tec r 32/3 34/7
SITeier 34/7 3585
SlUtllr 41/7 42/5

Fidelity Spartan:
CAHY r 11.14 NL
CTHY r 11/5 NL
FLMu r 1106 NL
GNMA 1054 NL
Gavin 1593 NL
Htohlr 12/3 NL
InvGrBd 1052 NL
LIOGV 1028 NL
LTG 1262 NL
Munlnr 11.02 NL
KJHY r 1168 NL
NYHYrll/3 NL
PAHY r 10/1 NL
ShtBd 9.95 NL
ShlMu 1503 NL

FtduCap 1572 NL
59 wall Street:

EuraE 27/7 27/7
PocBsn 31/7 31/7
Sm Co 1212 1212
TxFSI 102* 10/6

FlnHorGv 11.13 11.13
FlnanclaFinvesca:
Dram p 1 1/0 NL
Emgrthp 9.71 NL
USGvtp 787 NL
Enrgv 1163
Envim 6*3
EqtVP 17.15
Eurao 10/1
FlnSvc 18.15

Flex 17/1
Int&ov +305 NL
IMIGr 1624 NL
Utn 11.90 NL
TxFrep 1648
GOM 585 NL
HlthSc 3003 NL
HIYld P 7/5
inckjrslp 5/3 NL
lndIncpll/7 NL
Leisur 20/2
PcBas 1X2+
Set Inco 6.73
Teetl 2299 NL

First Amer Fanes:
AsfAJI A 151710/7

Baton o 1542 1591
Equity 15/5 1659
EQldxpiai? TO/7
FxdlnC 11.17 11/0
GavBdp 7/* 9.91
lMlncpia/o 15*8
Lldlnc 1003 1054
Mto5ec 1026 10/4
MunBd 10*9 11.17
RegEa io/a 1 1/7
Slock p 1558 1610

FIBOSIG 1052 1068
FstEag r 1455 M5S
FtHowMu 11/0 NL
First investors:

BIOlo P 1555 1649
Global p 555 675
Govt p 11.78 1265
HigflYp 614 562
incop 40* <5*
InvGrd 10/9 1105
LlfeBC 13/9 14/7
LlfeHY 1570 11/2
MdU5A 11.71 1279
NJTFP1X20 1L18
NYTF PliOft 16.18
PA TF 12/7 13/2
SpcBd 1186 1175
SpSHp 1581 1698
TxExp 1061 11/9
TolRI P 12/5 1X37
Utlllns 561 562

First Omaha:
Eaultv 1632 NL
Fvdlnc 10JH NL
SI Fxln 151? NL

FPOvASl 1293 1364
PPTE int lit!) 1117
FIrPrEflT 1559 NL
FlrPrFIT 10/1 NL
First Union:

BalT 11/4 NL
BaiCt 11/3 ML
BolBa 11/3 1211
FxInB p 1571 11.16
FxInT 10.71 NL
nsTFC 1R.S0 1000
InsTFB 1080 11/5
AWBdT 1574 NL
USGvCrl5IS NL
VaiueB 1750 1807
ValueCt 17/7 NL
VOueT 17J1 NL

Flag Investors:
EmGI P 1358 KOI
Inline D 10/4 1082
IMITroKUa 10.97
MMunp 10/6 11/7
QuKJp 1268 1128
Tetlnp 1275 1X55
TftTsp 1000 11J1
value P 1089 n/o

Flaostop Group:
AATE p 1187 1166
A2 TE 1082 11/7
CTTE p 10/7 11.14

CO TE 1004 1548
FLTE p 1577 11/4
GATE p 10/3 11.10
GMRDDT763 NL
KYTEp 11.07 110*
KSTG 1537 1082
LATE P 16.74 li/2
LITE P 157* 1104
MITEPIIJ7 12JI
MOTE 1087 I1JS
NCTE p 1063 159?
NM TE 1504 10.48
NY T E 1590 1148
OHTE D 1 I/O 1211

NL

BM Ask
PATE p 10/9 1085
TnTEPll/3 11/2
Ulltllv p 10.70 11.17
VATE a 1083 11/0

Flex Funds:
Bond » 1982
Gifain p 9/3
Grth p 1271
Muir fp 56*

Fontalno 10/1
Forfb Funds:

AstAI P 1L3* 1504
CaApp 2212 2X17
CapitlP 17/8 18/5
FMcrp 2X73 30/7
GlbGr 1287 1X51
GvTRp 907 960
Grwtti P27JS 26*1
HIYMP 8/0 880
TF MN HL52 11.07
TF Nat 1099 1161
TF NY 11.44 11.90
USGvt moo 10/7

Fortress Invst:
AdJRtt 9.90 9.90
Band r 9.72 1002
GISIr 9/8 9/7
Muninl 1578 1109
OH Fart 1 1/9 11/6
UNI r 1203 1296

44WOJI 2*0 260
44 WIEq 690 690
Forum Funds

invBnd 10/3 11.15
InvStk 10/3 11jo
ME Bnd 10/1 1102

Founders Group;
Bluec p 4.77 NL
Dlscvp 19/8
Fmtrp 250?
GovSc 1556
Gwlhp 11.13
Inca p 8/0 NL
Sped p 731 NL

_ WMGTP14/0 NL
Fountain Square

Balance 903 1540
QualBd 1525 1X73
QuMGr 9/S ID/l

FrcxiMln Group:
AGE 279 271
AdlUS 984 1007
ARS 1005 1005
AL TF 11/7 1216
AZ TF 1161 1109
Colins 12/1 1272
CalTF 7/6 7/7
CO TF 11/7 122*
CT TF 11.11 1167
CvfSe 11/4 1223
DNTC 9/7 iaiB
Equity 7.18 7A3
FedTx 1236 12J7
FLTF 1TM ItM
GA TF 1186 12/5
GlOnl 7.17 967
GlUtil 11/4 11/9
GUM 1X54 14.10
Grwm 14/2 1481
HY TF 1104 1160

iffff liS £S
InstAdi 985 90S
InsTF 1235 1206
InllEq 1596 ll/B
LA TF 1160 11.90
MD TF 11/3 11/0
MaTF 11/4 1223
Ml Tax 1115 12**
MNIrn 12/3 1284
MO TF 11/2 12/1
NJTF 11/8 1227
NYlns 11.18 11/5
NY Tax 1204 1254
NC TF 1184 1233
Oh to I 1234 1205
ORTF Tt/8 1217
PaTF 1061 10.99
PrmRt 5/1 595
PR TF 11/6 12/5
SIGjrv 10/2 1097
SmCapG. ^ 10 *9 1T.19
SpEo 1405 1404
TA Gov 19.96 11/2
TxAHY 0/7 903
TX TF 1159 1207
USGov 7/2 762
Ullll 10.15 1067

_ VA TF 11/7 1216
Franklin Mad Tr:

CpQtrlpSLJ] 24/8
InvGdp 9.16 964

_ RISDv p 15/8 1603
Fremont Funds:
MHAsI 1206 NL
Equity 1042 NL

_ CAlnl 1087 NL
FundTnist:
Aggr fp 1561 15/5
Grot Ip 1564 1508
Grth fp 13/1 1302
Inco to I0J4 1060

_ MgdTR M148 11/5
Fundamental Funds:
CAMuno 9.17 NL
NYMunp 1/4 NL
US Gov 200 NL

GAM Funds:
GKO 11766 123/5
Infl 157.16 145/3
PcBgs

, , 15406 I6L27
GIT invst;

BaSoc 19/8 NL
HIYd 11/3 NL

_ TFVA 11.99 NL
GNAI 1009 1009
GT Global:
Amer p 156* i*/7
EmMkl 1181 1240
Europ 9.11 78*
GvIncA 10.18 HL4»
Gavinc 10.18 lo.ia
Grincap s/7 595
GrincB 5*7 5*7
HilncB 1254 1254
HJfncA 125* 13.17
HHCrp 1*40 17/2
Hltl P MS
Jeaonp 10.94 11/9
LotAm 1577 ILS*
PacHp 1215 1274
5trot* n*9 12/7
5tralB 11/9 11/9
Tetaeo 1100 13/5

_ Wldw p 15/4 14vG
Gabel H Funds:
ABC p unavall
Asset a 259* NL
CnvSe p 1222 1200
Eqinc Pll/4 NL
Gwlhp 21/4- NL
SmCao ISJI 1*03

_ Value p 11.14 11/9
Galaxy Funds:

AslAll 1574 NL
EoGftl 13/0 NL
EqtVot 1200 NL
Eaincm 1233 nl
HHSBd 1089 NL
InlBd 1592 NL
NYMu 1574 NL
STM 1D-2D NL
SmCQEa 1031 NL
TE Band 10.91 NL

Gateway Funds:
GariM 15+2 NL
IndxPl 1571 NL
SWRWG 14/7 ML

Gen Eldclnv:
EHDIv 1174 NL
EIIGI unavall
EIMIn 1188 NL
ElfnTr 3X51 NL
EtfnTx 1214 NL
S&SLfl 1209 NL

„ 5*5 3540 NL
GenSTO 1253 1119
Giniel Group;

Erisap 3401 NL
Gimel 16/3 NL

Gotoman Sachs:
AdIGv 1501 1001
CooGr 14.73 1S69
Glblnc 1448 1ST*
GovAg 1505 1005
inflEq K/4 15.49
SelEj 15/8 16.1?
SflrtTF 10.18 1518
SmaCa 17J9 18.40
ST GAv 1519 151?

Gaveff Funds;
EmgtHkl12/7 13/4
GIGvIn HUB 1064

_ InllEq 11/9 1209
Gradtson McDonald:
EstVbfPlUI NL
Gavtac 1152 1380
OH TF 1110 13/5
OOPVo I D !75» NLGHMN T 1544 1093

GHNatTE 1544 Tft?]
Grmpg 14.99 nl
Guardian Funds;

MUTUAL FUNDS
Figures as of close of trading Friday, May 14.

BM Ask
AslAll 152* 10/4
Bond 1292 NL
PcrkA 27JO 2539
Stock 27/8 NL
US Gov 1032 11/3

HTIinE P 123* 1294
HTMgFI VIM 11.10
HonCofo 9.10 965
Hanover imt Fds:

BIChGr 1005 1534
ST Gv 7.9* UL11
5mCoG 152? 10-54

US Govt 1009 1540
Harbor Funds:

Bond 11/2 NL
CopAs 1505 NL
Grvrih 1181 NL
Infl T7Z3 N
ShtOur 1008 N_
Volue 11*3 NL

Heartland Fds:
USGvt T54* 154*
Value p 2103 2103
Wl TxF ID0B 1539

Helmsman Fds:
BluCEa 12/9 NL
DscEO 12*0 NL
Ealndx 11/8 NL
FIxBalA 9.92 NL
GvArmFkt

1502 NL
GvBdApm.14 NL
GrEa 16/5 NL
IncEq 1X01 NL
Inca urn nl
LtVOl 11108 NL
OH Mun 1103 NL
QuanE 1167 NL
TFlnc 1109 NL
TFBOA 1007 NL

Heritage Furx_.
CapApo 1303 14/1
Dhtlnc 10/9 11.14

"Brflr8

*.
Sto^Ea 12M NL

HUIIanlG 15/8 1*04
Hamswvai 1X81 NL
Hor Mon 2106 NL
HudCaP 1165 12*5
Hummer 21J4 NL
Huntlngtn Fds

Gtobl 1X95 IL27
HOT 129* 13/6
Hllne 1214 12/2

HypSD 9/4 963
HVP5D2 962 962
lAATrGr 1700 1763
lAt Funds;

Baton p 1559 NL
Band p 1060 NL
etngGrp IX*4 NL
Govtp 106S NL
lntFdfs 11/2 NL
Regnp 2133 nl
Reave o 1515 nl
Slock P 14/8 NL
Value 11.73 NL

IBM Mu rum Funds:
LorgeCo 14/s nl
SmallCo T701 NL
USTreas T10* NL
Utility 10*0 NL

IDEX Group:
ldx2GI 1225 1X07
IdOx T789 1705
ldx2Gr 1600 17/8
1dx2TE 1188 12/7
10X2HY 1574 Tl/8
Idex3 1563 1599
Tatlne 9/3 9.92

IDS Group:
BJuCOP 6/0 553
Bond p 526 SM
Cat p 136 S/S
OEIP 7/5 7/3
Dlscvp 1003 11/2
Eaullp 1160 1211
EKtlP <37 460
Fdlno 5/7 565
Glad p 602 533
GioGrp 567 587
Gwttl p 1707 17.96
HlYdp 4/4 L99
Insrp 5-58 587
Inti p 886 933
MgdRpIl/7 1186
Massp 1/4 533
Mlctip 565 584
Minn p S40 5*9
Mutt p 1249 1X15
NYp 537 5/6
NwDp 1X24 1X93
Ohtap 563 582
PreMJp 7.14 761
Prog P 587 733
Setodp 965 1005
Stock p 19/5 2579
SlrAgl K7I 1471
SirEd I 7/5 9/5
Slrlnct 5/4 544
SrrSTt 103 ub
StrtVG t L71 4/1
TE Bdp 4.T2 <33
Ullllnp 686 7/2

(Si Funds:
Munlp 10/6 1126
NoAm p HUB 153*
Trst O 1580 11JD

indOneGT 1030 NL
naapendence Can:
Owrl a 1104 iui
TRBd p 10/4 1135
TR Grp 11.40 1264

Inst Fd Go:
Fdmc 1033 NL
InIMu ( 11.10 11.10

InvResh 4/1 580
invSer CMIfd:
CapGrt 12XI ms
Qual51 1X27 1+J»
USGvt TD3J IBM

InvPflnp 1038 1081
InvPfNY n.18 1173
IStelP 1508 1500
jp Grin I6/1 1768
IP inco 9/2 1QZ9
Jackson rialtonal

:

Grawrt* to *7 1599
Income 10/7 1069
Tax Ex 10-3*3 10.91
TolRtn 1072 11/5

Janus Fund;
Balance 1181 NL
Enterar 17/8 nl
Flxlnc 741 nl
Fund 1807 NL
Grinc 1378 NL
IntGvt 501 NL
ShTmBd xm nl
Twen 212b NL
Vcntur 50H NL
WridW 2577 NL

JDpanFd 1163 NL
John Hancock:

AslAll p 1X29 1X99
CA TE 1 1201 1268
DfecvB 15131513
Grwtti p 16,92 1701
MATE 1201 1258
NYTE I 123* 1234
SPdEA 1X01 1X0
SodEB 1X00 1300
Strlnctp 761 786
TxExfP 1132 1185
USGvA I 599 9/7
Hancock Fretktm:
AvTech 11/1 1233
&1W7IA W8S.95
GUnBt 968 968
GtobAp 11/9 12/1
Globa 1 11.71 11.71

GIRX 13/3 1X93
GlTeoi 15-72 1565
GOBB 11605 1585
MgTEB 11.77 11/7
PcflOS 1200 ll£i
PgBkA 19.14 7515
RgBkB 1909 1909
SrVridB t PJ5 9/8

J Hancock Sovergn:

. ArilA 11/9 031
ArilB Ml/411/4

1145

BatB 154* 1546
BandA f 1578 1667
IftVAp 14/4 1141
USGvA 15*4 I1.M
USGvB W/3 10/3

KS Mon unavail
KOutran r 296 NL
KM1BW Funds:
AdlGov 8/7 &n
BlitCh 1330 1411
COITx 7.77 514

NL

t

BM Ask
Divine 51? 549
EmtSv 1X15 1195
FLTse 10/2 11.12
Glblnc 93* 9/0
Grth 1400 1+85
HIYld 987 1034
income BZ1 9.12
IntIFd 888 9.42

Mun B 1561 11.11
NYTF 1138 1181
OH TF 9/9 10.15
Rttlrl 7734 1279
R0lir2 1X47 14.18
R*Hr3 10.28 1582
Retlri ?/l 9/9
ST Glob 7/7 7.95
SihCpEq 530 5/2
Tech 930 1079
TXTF 1536 1085
Tot Rt 1522 1004
USGv 933 937

Kemper Invst:
Dlvlnl 601 501
Gvtf 768 768
Gwth t 1732 1732
HlYdt 511 511
STGI t 7/9 7/9
Shtlnf I 564 564
StnCpEQ 98* 98*
TolRI I m3 11*3

Kamper Premier:
EHvin 6/2 *02
Gvt 769

769
Gwth 17/2 17/2.
HIYld 512 512
ST Gl 731 731
Shi Int 567 867

^^SmCpEq 9/1

J TotfN Jl*8 1X69
Kent Funds:

Era*Eq 1165 NL
Fxdln HX» NL
IdxEa 1062 NL
InllEq Tl/9
UMat 9.99
MedTE 153*
.VriEa p 10_73

Keystone:
CubBI 1 1*07 1587
CuaB2tl551 1561
CusB4t L9S 595
CusKM 9.9$ 9/5
CusK2 1 7/6 7/6
CusSl I 2403 2483
CusS3l 932 732
CusS+t 7/2 7/2
KPM I 19/7 19/7
TxETrt 11/1 11/1
ToxFt 838 838

Keystone America:
Aulncfp 9/5 1513
AuST fp 881 908
CAFIF 986 151*
CPI2B I 989

989
ElnAp 12/16 13/5
FtxA p 110* 11/1
GKM P 15/0 1534
GvSA p 10/0 10/3
HrEG P 25.12 26/5
HrtGrp2237 23/3
lmdAp 9/4 9.91

Omegpl6/2 17/3
PtxAp 1163 1X18
StcA p 761 788
TxFAp1548 1100
WMBp 90S 9/1

K1ARF a 9/1 9/1
Kidder Groan:
ARM Gv1207 1235
AriAJI 1283 1283
GlbEa unavall
GWFk 12/3 1192
Gvt t 14/6 1530
IntFI 1267 128*
KPET 26.97 28*2

KBintEp 1302 NL
LMH 1831 NL
Landmark Fimds:

Baton 13/9 14/4
Eaultv 1X00 1430
NYTF P 1134 1169
USGov 9JN 1509

Laurilnl 1089 1089
LaurtStk 1734 1734
LebenNY 7/2 839
LOTPer 1583 NL
Ltoo Mason:
GMGovt 9.9S 9/5
Gvlntp 1087 1087
InvGr 01087 I0JJ7

MdTF p 1510 1666
PATF P 1521 15/7
Splnv p 1807 1807
TxFriM 15.15 15/6
TotRtp 1126 133*
VatTr p 17J33 1703

Lexington Grp:
CLdr 12/1 NL
GNMA 8/1 NL
GtoU 1288 NL
Gakfld 561 NL
Gthine 17.18 NL
StSII 3-30 10
Sllnv 18* 1.97
TE Bnd 1077 NL
WkJEm 935 NL

Liberty Family:
Am Ldr 1*67 1536
Eainc P1574 1135
FTief 1539 lii:
FTTII I 1581 1133
HIInBd 11.16 n/9
MnSc 11/8 1223
USGvt 8/9 589
UlilFd 1X19 12/6

Liberty Financial:
Gthlnc 1535 1084
TF Bd 10/A 11.1*
US Gov 964 9.99
Util 113S 1108

LmlTrm 1530 1030
LlndDlY 2739 NL
Lindner 2209 NL
Loom Is Sovies:

Bona 1133 NL
Growth 1X72 NL
InflEq PT08A NL
SmCon 1X62 NL

Lord Abbott:
Afffltd p IDM 11J4
BdDebp 9/2 1510
DevGtP 9/3 1022
Eq 1990 p 1X13
FdVIp 1384 14/8
GlEap 1189 1X69
Gilncp 9.14 9/0
OvSCP X03 XU
TaxFrp 11.98 1268
TF CT 10/4 11.17

TFCa D 11/6 CUO
TF FL P SJ» 534
TFMOP S35 5/2
TFNJ p SJI 5/5
TFTXP1547 159?
TF PA P ill

S3*
TFHI p 513 539
TxNYP 11.90 1X49
TFWAp 11J 5/1
ValABRll/7 12J8

Lotlwran Bra:
HroHI 9/5 9.74
Fund 1888 19J33
Incom *.19 9/7
Muni 173 9.19
OppGr 569 9.15

MAS Funds:
Balance 2UH NL
EnterGr 38/1 NL
Eaultv 5637 NL
Fxdlnll 28/3 NL
Fadinc 355* NL
HYSees22/0 NL
InllEq 38.9] NL
LMOurF 25/1 NL
MlgBkSe 2527 NL
SelEq 4405 NL
SelFI 28M NL
Selvai 310* nl
SmCnVI 38/0 NL
SOFI 31/6 NL

7339 NLValue
MFS:
MITT
MIG I

12/0 1X16
UJ8 11/7

Bond p 1434 1506
CnpOt 116] 1X23
EmgG 2594 2224
Gmig I 592 737
GySct 9.9* 154*
Hllne t 5W 5/5
IncOPt 800 848
LUMlr 7/3 7/2
LMUS V.1S 9JO
RarchpIXB* U/4
8«CI I 15/7 15/3
Soec I 1512 15M

Bid
TotRat t TZ93 1157
Util 731 767
WWGvt 1236 1287
WkITot 1000 M-1B
MuBd r 1134 1L91
MuHY I 932 938
MuLtd t 7/2 782
MuAL 11563 11.1*
MuAR 1 1514 1565
MuCA t 582 6.17
MuFL 1 1035 157*
MuGAfl083 1137
MuMD 1 1169 1X17MMA t 11/0 1X18
MuMSr 9/0 RUB
MuNYtll/9 11*4
MuNCl 1202 12*2
MuSCt 1X33 1204
MuTNMO/3 11.15
MuVA 1 1134 1254
MuWVt 11/6 1X35

MFS LHettme:
ConGt U30 U30
EntgG 11523 1633
Gold t *33 633
Gmtet 704 70*
GvSct 1518 1518
Hllnct 517 517
Intend f 599 899
MuBd t 892 892
Met i KM KM
TriRtt 1099 10.W
WlttE t 1405 1405

MIM Funds:
Bdlnc 934 NL
Stklnc IC'.TB NL
StkGr 1060 NL
StkAP 1X18 NL

MIMLIC Funds:
AslAll 13/9 1430
FxdJnc iaas 11/3
Invl 1573 17/1
MigSc 1088 11/5

MSB Fd 1780 NL
Mockenzto Grp:
AdlGvp 9.92 1002
AmFd 0 1334 IL15
CAMup 1548 1100
Canada 9/0 997
Flkln a 1048 1180
Global 157* 1L42
Grlncp 9/2 90?
LtdMu 10/5 ia37
NY MU 1513 1064
NtMUP TO.15 10/6
NAmoro 582 724
IvyGrpK07 1599
IvvGrlp 934 980
tvylnfl 218* 2X19

MntnSfC 1X52 1114
MalnStl p I960 2547
MatnStav Funds:
COApi 1736 T7/4
Convt 1304 110*
CrpBd I 7/4 736
Ealdx rX07 1X83
Gtobl I 1501 1501
Govt t 8/2 8/2
NRsGWI 9/6 9/6
TxFBI 1038 1038
TatRtl 1466 K56
Vat f 1L79 14/9

Managers Funds:
CaoAp 2503 NL
SpEa 37/9 NL
IncEq 2534 NL
SGIF 19M NL
IntAMg 2109 NL
SI Fxl 7131 NL
Fxdlnc 2X12 NL

Mariner Funds:
Fxdlnc TO.14 18/7
NYTF 11/7 1204
TR Ed 1231 1X15

MrkTwE 9/7 1007
MrkTwF 1534 1572
Morxhall Funds:

Gvtlnc 103* NL
InlBd 103* NL
ST Inc 998 NL
Stock 990 NL

Mathers 15.18 NL
MaxuEfP 7X63 NL
Makul fP 1131 NL
MantGt 1X8* NL
MarkSan 2X77 NL
Merrill Lvndi:
AdlRAp 9/S 1505
BaiA 1X43 1X3?
BaVIA 2X48 2*04
Coma ixoa 126*
Ca»FA 27/8 29/1
Consult 1037 1577
CPHIA 807 8/1
CHQA 1X35 1X86
CpITA 1X07 1X32
DvCOP 11/8 1194
DrogAr 1X11 1X61
EuraA 1185 1X67
FdScAp V.99 1541
FLMA 10/1 11.16
FFTA 1530 17/3
GIA1A 12/0 1368
GIBdA 1514 1066
GICvA 1068 11.02
GIIJtA 1234 130?
GrlRA 1707 U3*
HealthA 147 393
Instlnp 1035 1035
rnHdA 1191 1174
UnAmA 1531 1574
MHYA 1087 1U2
MnlnA 862 888
MuLtd 1001 1009
MnlA 1812 1833
N1RSA 14J5 1635
NJMA 11.14 11/0
NYMA 1X10 12/0
PacA 19JB 20/3PAMA 11JO 11/7
PhnxA 111* 1407
SPVIA till 151*
StDvA 1135 1438
ST GAP 8/4 981
TechA unavall
TXMA 1094 11A1
WtdlncA 9.14 962
AdIRB t 9/4 9/6
AZMBI1089 108?
BalB I 1X48 12/8
BaVtB 1 223* 223*
COMB 11207 1X07
CAMS 98* +86
CFdB f 27JS 27J5
CpHIBt 507 807
CHQBtlZJS 7235
CslTB 1 1207 1X07
DroaBt 1X09 12JI9
EurBt 1162 1162
FdSeBt 999 999
FLMBITO/1 10/1
FFTBM524 1524
FdGrBt 9.11 9.18
GIAIBt 1268 1X5B
GIBdB I NLM 15M
GCvBt 15*4 1564
GiUtBt 7230 1220
GHRBM6/S 15/5
Healths t 138 3J8
InlHB I 1187 1187
LatAB f 1531 1531
MAMB 1596 159*
MIMuB 1833 1533
MNMB 15*9 1569
MHYBM057 W87
MnlnBi 862 862
MnLtdB 1001 U01
MnlBt lail 1511
NtRBt 14J3 14J3
NJMB 1 11.15 11.15
NYMB 1 1X10 1X10
NCMBI 1554 1564
OHMB 1 1085 1085
FocS If 18/5 18/5
Pd MB 11J0 1160
PluBI 1291 1291
ST GBl 8/4 8/4
SeyiBtlLrt KJ9
SDvB r 1303 1X33
TwJiflt unavall
TX MB 1594 1596WWincS 9.1J 9.13

Merrimon Fas:
AslAll f 1137 NL
BICil .1573 NL
CapApniM NL
Fto«B0fW/2 NL

MetLlle StateSi:
CaApp 1001 UU8
Bnayp ra/3 1X33
Eainc 0 15*3 1U3
EqinvplLU 1482
Giricn 761 78*
HllneP 539 639
ModAp 866 896
TxEx b 834 8/3

MlMuliK 10J* 1109
AVowetf!

NL

Bid
US Tra 9/6 150*
IrrtGv p 113< 1UJ
OHTF 1235 1276
TF In 01088 1099
USGOVL 8/8 883
UHI 1109 1165

Marietta M/S NL
Monitor Funds:

Fxlnl p22X 2X92
Gwihl p 2539 2534
OhTtl pZI/O 2X60
FxInT 2200 2200
GwthT 2539 2539
InEqT 21.97 2197
MtaBk 1561 TO/1
OhTFT 21/0 21/0
SIBdT 2597 2097

MontrGW 13/5 1X94
MantrSI p 1784 18/9
Montgomery Fds:
EmgMk 1572 1572
ShDur 1518 1518
SmCao 15/9 75/9

MG Fixed 7048 NL
MG Muni 1109 NL
MorKflP 1X91 1484
Morg Stan Insfl:

AcfCtry 1082 NL
AstonEo 15/6 NL
Bal 1069 NL
EmOr 14.15 NL
EmMkt 11/6 NL
EqGr 11/7 NL
FxdJnc T592 NL
GIFxlh 11/9
HI Yld 1550
InllEq 1186
VolEa ll/ffl

MuIrCAT 1572 1761
MundMuGr 994 994
Mul Ben 2545 2U7
Mutual Series:
Beam 2935 nl

SSKSTH:
«^SS<S?hq:N,

Srwtttn'lW 12

.missis
EnuHv 1363 I486
F*fllnc 1183 11/6

MuttA lS
ST Bd 1000
ValEq 1X63
rilanaf Fundi:
Bandp 2J» XI

8

CaTxE 1X64 1432
FedScp 987 1536
JnGrAp 995 155*
InGrBI 9.91 994
IMUIFIA 1X83 1461
MriFIB 1X79 1X79
Stock p ?.73 1532
TaxEx 1568 1131
TriRep 516 566
WWOnp 804 553

Natl nd 1X55 1X55
Nation* Fund;
AdlRtlA 1502 1038
BolTA 1Q/8 NL
CpGTA 10/3 NL
DhtlTA 1554 NL
EmGTA 9/4 NL
EalnlA 1185 12/1
EqlnTA1188 NL
GvtTA 10/9 NL
IntEaTA 1532 NL
MoBTA 1563 NL
MO IA p 109* 1132
MDTA 1094 NL
MBS MU2 NL
MwInTA 11.12 NL
MrillA 17-12 11/1
SIGvIAp 4/8 4J9
SIGvTA 4/8 NL
STInTA 998 NL
SOATA 154* NL
SIFTA 1009 NL
Va UIA 1X83 13/3
VaiueTA 1284 NL
VAMTA 1584 NL
VAMIA 1084 11.12

Naftonwtae Fds:
Na»Bd 9/9 152S
NatFd 15/4 I*60
NriGt 10/6 1095
TxFri T5S 10.55

„ USGvIn 1006 1006
Neuberger Berm:
AMT Bal 1464 NL
Genrt 508 NL
Gjwrd 17/4 NLUMM 70/6 NL
Mmht u/1 NL
MUST 1006 NL
Porinr 2026 NL
SetSect 2202 NL
UMrBd 9/7 NL

NewAlt f sa35 3X07
NwChlfp 11/8 NL
HfwOSA 1231 1X96
N cACrG r_ 1173 NL
Nicholas Grouu:

Nidi.. 5195 NL
NrilU 3536 NL
Nmln 361 NL
NCtllJ 1538 NL

Nonwr I 1515 1515
North Am Funds:
AMAH p 1088 11-53
GiGrp 12/2 1733
Gwth D 1X29 1X84
Grinc 1XJ0 1240

„ USGvt 1528 1571
NelnvGr 27/3 NL
NelnvTr 984 NL
Nuveen Fundi:
CAIM 1572 1135
CAVal 1075 11/9
FLVal 1023 107*
InsMun 1573 1137
MA I res 14L30 1001
MA VM 980 1529
MI VOJ liiJt TOfl
MDVW10/0 1571
MunBd 9/0 987
NJ Va! J517 156B
NYlns 1064 11.09
NYVd 1068 11.11
OHVol 1063 1106
PAVW 10J0 1001
VAVfal 1033 10J5

OakTrlntT 1510 NL
Oatanork ion nl
Oatanrkinl iijq nl
Otaerws 30/j as
OOTiTE 1564 11JJ8
OtdDam 1903 mu,
OlvEaln 1534 NL
OtyBofl _1669 NL

Grown 1432 1481 Qwfejid eSSsSF
US GvplQ/4 1588

Olympus Tnm:
CA Inl 18,84 1565
Stock p 2nd 2165

lllCarca 1522 10/0
Oppennelmcr Fd;

AsetA pIXIJ 1207„WTEA 1572

OU+YpK74 1138
Disco 3U1 jess
Eainc p 90] I54JGNMp 1L14 140S
GJ8IOP2549 7134
GJGro 1X73 1151
GIEnvp 907 IS 47
Gtobl p 300] tow
GOTO 11/6 1X48
GvtSeeA nut njer
MrndA no* mm
I ncGro o 513 569
lASTEA T7J6 1833
JlttrTE 1*97 1551
IrrvGrA 1x13 ti/o
WVTkpTXW llS
OHWIP151S 1577

11

£

ATE A

Sped P 2573 2866
SfcrlncAp 309 536
SrrlncBt 510
StrtmrA 570 56S
Tgraf p 2424 2J02
T»FrA 1532 10/3
TtaTOP 1660 1739
TotRlAp 865 S86
USGv p 9JB flug
VriSTA UMuS

•d Ask
CA TF 1162 1185
MUUK 1590 1164
5T Govt 5737 5X8*
USGvl 1580 11J1
VRG 1500 1531

PFAMCo Fds:
Baton 157* NL
CanAp 12/9 NL
DtvLaw ll/B NL
EntlEa 1203 NL
Eainc 11/3 NL
inn 1571 WL
MgdBdJ 10/5 NL
MldCapG 1X51 NL
SfflCpG 1962 NL
SmCpV 1X47 NL

PICEndG f 1064 NL
PICPJnG 1046 NL
PIMCO Funds:

Fran 1032 NL
Grwlh 1388 NL
HIYld IH/5 NL
LowDu 1537 NL
LDII 1523 ML
ShariT 1QJJ3 NL
TolRI 159* NL
TRIM 985 NL

PNC Funds;
GrEa P 905 1061
IdxEqp 10*0 1X10
lnfGvplO/8 1097
InflEq P 1166 1160
Mgdl p 1085 116*
SmCpVdlEP

IMS 1267
VolEa p law u/1

PRA Rltv 9.91 NL
Poriflc Horizon:
AoGrp 2551 2631
CATF P 1495 15/5
CapInc 1392 1468
USGv 1033 10/1

Pactflca Fds:
APron 1031 NL
Baton 1X15 1X72
CATF 11.1* 11/9
EqVal 1229 1287
Gvlnc 1570 1160
STCA 1006 1006

Paine Webber;
AsstA P 1166 1190
ATLAplXTS 14/0
BiireAp 1531 1*03

.--CrnTAp Tl/9 1268
CapAA 1533 1082
DvGAp2O07 TUB
EuGAn 514 862
GiEA I 1X29 1X92
GllnAp 1009 11J4
GIGIAP 963 998
GrthAp 1537 1934
HllnAp 538 573
IncAp 1524 1567
InvGA 1089 1164
MHIAP1O09 1164
NTxAP 1204 1264
NYTA P 1598 11/4
RgFAp 1509 1094
STGiAp 9/4 1504
SraCcp TO.11 1599
USGA P1512 1064
AssfBtlLW 116*
ATLBI1199 1X59
BlueBM507 1507
CafTB 1 11/9 11/9
CopAB 1573 1073
DvGBt 2501 2501
EuGBf 505 505
GrtnBMOII 1511
GiEB t 1X28 1338
GUnBt 1087 1087
GIGIB1 9/7 9/7
HIInBI 537 537
IncB I 1033 1523
InvGB 1 1009 1089
MHIBt 1088 1588
NTxB I 1204 1204
NYTB 11098 1090
RjFBt 1797 1797
STGiBt 932 932
SmCOPB 1509 1509
CriTD n 11/0 ll/B
USGBt 1513 TO.13
CapAD 102* HIM
DvGD p 2506 2006
NTxDplXO* 1X04
GflhD 1834 1024
GilnDinUO 1588
HIIncD p 538 538
ImiffP 1009 1009
STGIDp 932 9/2
SmCap 1009 1509
USGD p T0J2 1512

POPP LRSI K50 NL
Paragon Pt:
GuH5 14/3 1542
IntBd 1585 1166
LA TF 1083 11J4
STGv 1543 1592
VolEa 1213 1270
VbIGr 1467 1526

Poricstone A Ha:
EayllV M29 1496
HtEaA KT3 1480
IntGav 10/7 1591
MIMuA 1001 1160
MunBdA unavall
SmCpA 1936 2517
USGvl 9.99 1541

Paricstane C Shj:
Baton C 1566 NL
Bond C 10/0 NL
Equity C 14/8 NL
Gvtlnc C 999 NL
HlEaC 1412 NL
IntGvt C 1547 NL
Inti C 11/0 NL
UdMt C 151* NL
Ml MnC 11105 NL
MuBd C 1081 NL

„ SmCap C 1935 NL
Paraus 3X2? 33/*
Pasadena Group;

SatRtn 2088 2X10
Growth M96 1583
Niffy 50 1589 1*81

Pajcvrid U13 nl
PelIcon 1X81 1101
PenCOBA 636 7.10
Pmn-Roycc Fds:

PonriMu 029 NL
Eqinc 583 NL
Vtrfuf VJN NL

PAMunl P 1169 11.74
Pertormance Fds:

EqCan 1100 1164
Earns 1100 NL

_ InFI C p 1561
W.9?

InFI I BUI NL
STFI C 1514 1035

_ STFI I 1514 NL
Perm Pori Funds:
PermPI 1444 NL
nill *481 NL
VBond 54.16 NL

PjriltCG 1X64 NL
PNkl 601 NL
Phoenix Series:

Baton 1595 1*73
CODAS 1788 1866
CvFd 18/9 W/l
Grwlh 2065 2167
HlQuDl 1009 T8J9
H1YM 571 9.14

jbT
Stock 1153 1428

\S
P^Fdlf ,U8

Band 1570 NL
TEBondlllt NL
Equity 1587 NL
CopApp 24/3 NL

iA.n NL
ARS III 73S 7jB
AUS I -A 730 736
ARS I 7/0 730
ARSi-A 732 722
ARS 11 728 761
AdlUS 734 734
AdlUSII 7JO 763
AU5I1I 739 7/7
CPUtip 9.18 9/1
GNMA 1402 ILLS
HIYld p 660 6/9
MagC 1X12 1X7$
STMMII 79S 795

AslAll 1184 12/0

id A(k

U5 GVP1552 1102
Piper Jallray:

Brian p 1X11 1X61
EmGr 1730 1792
Govt 9/8 1519
Grinc 1080 1550
IngtGv 1186 1204
InstGvAd 1509

1519
MNTE 11.11 1167
NriTE 1162 11/9
PacEur 1187 1236
Sectrp 1596 1463
value p 1807 1882

Portico Fds:
Bal K 2166 NL
Bdldx 2515 2522
EqldX 3125 3163
IncGr 2303 NL
InlBdM 1529 1532
MMGrL W3B NL
ST Band 1557 NL
SpGt 29/1 NL

AssetA io/4 NL I £2*
Fxdln 1547 NL
Growth 1185 NL
Inti 969 NL
ST GOV ic»; NL
Value 11.16 NL

Price Fund*: “ NL
NL
NL
NL
NL
NL
NL
NL

TO28Vova p
1091
AdIBt 1574 1074
BKWB I 560 500
CATxBt 5*8 5M
OvrlnB 1263 1253
GeoB t 1383 1383
FLTxBI 9/4 9/4
GJGrBt 512 512
GrlnB 1 1X33 1X33
HlthB 1 25.17 25.17
HiYWB 1299 12M
IncmB t 738 730
InvSt 549 549
MuniBt 9.18 9.10
NJTxBf 932 9J2
NwOpB 1921 1931
NYT*B1 9JD 960
TXExBI 966 96*
USGvB 1X72 1X72
UHlBt 980 980
VtataBl 733 733
VavBI 1518 1518

AdlUS 481
Baton 1160
CalTF 1559
CotoAp 1203
DIvGro 1577
Equln 1437
EqldX 1X76
Europ 1003
FEF 1165 NL
GNMA 989 NL
GtaGv TO32 NL

CATE 1107 11/2
Fund 1195 T2.A5
GIEoi 7Z76 ia®-
Grinc 1003 1167
InvQln 1089 11/3
NatfTE 1133 1X79
NYTE 11.19 11/S
Opaort 1761 1863
SmCap 1447 17/3
USGOV 1X10 1X70

RBB Fund:
BEA Itl 16/4 1074
BEASIrFI to

15/9 15*9
EqGth 1578 1667
GvtSOC 1065 1180
HlYBd 1547 1599

Gnrih IW NL VI Trust:

Gtatet IdS NLl- ArtBdp 2407
HIYld 003 NL
Incom 964 NL
IntIBd 1039 NL
IntD Is 1X77 NL
IntlStk 1005 NL
Japan 11.17 NL

EmGrp^45 NL
IntBd P 25JS NL
STIFp 17/9 NL
Value p 2477 NL

MdTxF 1544 NL |R*°GT_ fBf 1420
MkJCaP 12-90

NATO 2451 .NLl SSSSS4?
N Asia- 1473 ' NL C5BEql“
N Era - 20/3 - NL I

NHarz 15.15 NLl
NJTF 1X11 NL
NYTF XJ.V7 NL
OTC Fd 1490 NL
5dTC 1789 NL
ST Bd 509 NL
ST Gib 481 NL
SmCVI 1X36 NL R^S?SP1<1V?HN,,

s,.
SocGr 11.10 NL lOTO NL
Snecln 1.0* NL I

JJt

PflW-7" «
Funds:

EaAgA 1071 NL
EqGrA 1534 NL
ealnA 1107 NL
FxdlnA 1080 NL
STIff/A 1002 NL

Pioneer Fund:
Eqincp 1603 1700
Banda 9/D 1516
OriGr 1495 1206
MuBdPlftH 1188
Europ p UL9S 149S
Fund a 2X35 2171
Pjonr ll 19/0 2580
PThren252i 2i/4

Specin 118* NL
TxFri 9/9 NL
TkFrH 1X25 NL
TFinsI 1544 NL
TxFrSI 562 NL
US Int 5/2 NL
USU» 1578 NL
VA TF 1599 NL

Prime Value
AdIGvl 1513 1037
Gvtlnc 908 1021
IncBnd 10/7 1103
TFlnc 1507 W/l

intlEaTrlUl NL
SlOvFITWZl NL
SmCapTr 902 NL
TE FITr 1031 NL
Tax FIT10J6 NL

,

VataeTr 1036 NL
Reilre Inv TYst:

Balance 1479 1479
EqGro 1736 177*
Eqlnco 17JB T703
income 15/3 1543

VahiGr 1XW 1778 gffigC NL
PrimryT 15M nl „Pmctol Presv; BtaeCpM07 32JB
DvAch 1X30 1193 3f-}{ ,.

Ni
GvfPrt 9M 1545
InsTE 106B 1188

^

S’H
SP 100 14J4 1501 MldCap 2071 3514
TEPrt 90* 9M SOCAW 2567 3510

PtincorFunds: RimooBdilMO »61
Biatp 1X60 1X29 “*"<» St 1053 1064
Bond TUB TT07 RlveriaE 1X10 11/2
CcEac 2xn 22S 937 M30
EanGr 21/0 2274 RIvCapEq 1164 1X69

GOT nja 5ij[S2jF Tgi Wjp
Gwth 2573 3034 RobSEG P T4J8 _NL
jVUagd 1292 ra/5 1

RBbSVP 119S 11.95

1237 1292 RariwsterFd*:
UtnMe KM 1166 gJg
World 577

PruSpcp 4*2 NL
Prudfntld Funds: . TxMfld 10-16 TH95

nSa i^420 AMauuan:
NkJiB 1X19 1X19
Adi A 905 «9S
BIckGv 9/0 1000 _ InflEq p 1500 UJS
CAInA 11X0 1091 R^!|?r*?rg*= .

EQUiAp 1X25 1398 AGa* IM? NL
EalncA 1151 T426
FtCnA 11/5 1206
GtobAp 1Q9T 1161
GIAStA 192 194
GIUtA 1X33 1407
GvPiAp 9J3 977
GtQAp 17J6 1532

Nova 1517
SMPid 1763
OTC Id 1530
USGLD 1567
USGov 984
MDTF TO.95
VATF 11/0 NL

HJYdAp 550 ®90 SBC WWIn 9J3 993
InVrAp 1180 1X45 ^BSF Cv 1102 NL
MuilAp 1136 1X99 SBSF Or 1635 NL
MuHIA 1X15 11/8 SEIROTi:
PacGr 1139 1413 F *1-® fL
STGIAP 9J7 9/6
UtilAp 1934 2531
CalMut1X91 1191
AdlB 988 988
EqutBtU23 1123
Eainc 1 1X49 1349
FISIrBt 11/9 1X49
FIStrA 1163 1X17
picn i rui n/i

GNMA 1 15N15J0
GlAstB 192 192
OiobB 1 10L7S 1573
GIUtB 1132 1X32
GfbGntM42 K42
GlbRs I 11/0 11/0
GvPIBI 963 ?63 . c1cc 7v._t~
GvtSc P 1519 151? SIFEJnat X71

Bdldx P 1043 NL
CapGr 1156 NL
GNMA P 7524 NL
LtVBdp 1567 NL
ShlGvp TO.17 NL
IntMii p TO/4 NL
IntGvp 1063 NL
Inflp 982 NL
Eainc P KOI NL
EatoxplS87 NL
KS TF TO/2 NL
MtaJCpGr 1545 NL
PAMu P1579 NL
SmCOP PT2/7 NL
VohiO 11/1 NL
CapA P 1574 NL
FETT —

GrttiB 1 15/2 15/2 I
5TISS??c 5, «GtOpB 1 1499 1599 I CbPGrL 11/3 1288
CW&T1US NL
InGBT 1048 NL
inGBIn 1048 1089
ShTTrTr TIME NL
VallndT 1515 NL

HlYdB f 860 860
IntOII 421 04*
IRIGIIB 832 522
inVrBt 11/9 11/9
MuttB 1331 1331

, rPacGr I??* *31? I Safeco Funds:
STGIbB 9J4 1 CalTF 1X31.

MuAI I 1X15 1115
MuFL 1067 1187
MuGat 1X81 1181
MoHIt It.M 1X16
Akulns 1X47 1201
Mulnt 11/7 11/7
MMUI1165 1U5

NL
Eqult 1194 NL
Orwth 1675 NL
HiYLd 9.12 NL-
Inco 1730 NL
Munlc. 1430 NL
NW 1199 NL
USGov 993 NL

MuMa 11188 1188 SagomrGr 11/7 n/9
MuMntlXM 1X0* Satomcwi Bras:
MuJHI I 1X23 1223 Cap 19M NL
MuMTIll-M lliv InvM 15« NL
MaNCIlT/5 11J5 . .

Oogort NL
MUNJITI/T 11/1 SriKderV 22At NL
MUNY 11222 1222 jchieWPra , 9.T6 964
MaOhITXn 1212 5c*lrw* B IZ-S 12'SMuPa I 1593 1593 ^
NtMul 16/8 1548 Srtjwoti Funds:
Struct n 1X95 1X35
SinictB 11.95 1195
USGv 11516 151*
UtllBt 19.18 19J8

Putnam Funds:
AmGav p 9.14 9/0

a Si HUM NL
TF 1097 NL

GcvSI 1551 NL
NtfTF B lft/0 NL
1000 r 1111 NL
SI TFBd 1881 NL

AlflAP 107* 11S ScofWId Tia 1193
BIGvAp 580 ill SaxMer Funds:
AZTE 978 93* Botonce .1105 NL
CATxAp 560 90?
Convp 19J3 3061
CpAT 4163 44/S
DIvGr p 1514 1576
DvrinA 1255 U.18
EnRSP 1583 1998
EorGr p 9/2 1521
Fodtn p 1064 1107
FLTxA 9/5 992
GMAp 130$ 1489
GtoGvpIin 1587
GIGrAp 518 8/8
GflnAp 13/T K23
HI1tiAp2S32 24/A
HlYdA 1195 13/0
HYAdplXI* 1567
InemAp 732 788
InvAp 860 982
Monlnp 893 9/7
MoTxlI 966 1004
MjTxllp 931 9/7
MtmlAP 9.18 9/4
MnTxllp 988 963
NJTxAP 932 9/8
NftOpA 1931 2X38

CriTs 11.16 NL
CapGr 3533 NL
Devef. 33,98 NL
GNMA 15/1 NL
Gtobl 310? NL
GSmGo 1413 NL
GOT 1X39 NL
Grwln 1*82 NL
Incom 1X87 NL
Infl Fd 37.16 NL
InflBd U66 NL
LotAmer US1 nl
MAT* 1383 NL
MedTF 71.10 NL
MMB 906 NL
NYTSX 1165 NL
OHTax 1337 NL
PA Tex 1X61 NL
POcOpps 13J4 NL
QuaiG 1519 NL
ST Band 1207 NL
5TGU 11/9 NL
TxFHl 1137 NL
Vrine 1275 NL
ZrtCOD 1X49 NL

089

893

Bid Art
Sedanum Group:

Frontier 1550 1102
CapFd KJD 17/2
Co&Tx 763 791
CmStk 1362 1398
Camun T292 1X5*
FLTax 792 8/1
GATxE 888 048
Growth/ £70 £98
incom 14/9 1521
LaTx 866 099
MoSSTx 531 172
MdTx 135 577
MlrilTx 583 937
MlnnTx 503 8rt
MO Tx 505 8/5
NaflTx 539 881
NJTEp 796 536
NY Tax 8/7
NCTjiE 7.90
OhtoTx 551 .. .

OrTE 784 833
POTEP 036 567
CuTax */4 637
CaTxQ 709 7.44

SCTE 525 06*
GvGtdP 736 7/2
HYdBp 6/8 701
MlgSCP 6/3 696

Seminei Group:
AggGrp 6/1
Baton p i486 15/4
Band p 683 7.19
Cams P 2522 29/1
GvSecs 1546 1101
Grwtti p >7.18 l&OB
PA TF 13/1 1412
TF Inc 1X62 1434
world P 1592 n/9

ISSa ££ n
Sevan Seas Series:

Matrix 11.10 NL
SPSOO 1515 NL
5T Gvt 1523 NL
YWPI 1005 N

Shawnwt Fundi:
FxdlncT 1DL34 NL
Gr^mr 9/4 NL
GrlnETr ia/D NL
IntGvIT 3032 NL
LTIncTr 1508 NL

_• SmCpET 9.95 NL
SheanarrAmdS'A£

AdIGvA 937 997
ApGrA 2106 2X17
-ApprA 1572 1138
TeiGAp 1073 11/9
Teiln 10438 10428
AZMUA 1542 1091
CaMuA 1446 1734
DvStelAP 8/0 880
FdVolAP 765 795
GIOPA. 2a/l 2780
HjlncA 11/7 1X32
UMAUP 831 881
LWtrP .517 837
McGvA 1305 1X66
MBMuA 14«o 17J8
MaMuA 1113 1X75
NIMuA 1338 1391
NwMwA 1763 T5J*
J990AP 925 934
PriJMA 1734 1887
PrTRA 1537 1418
UliLAp 1536 1406
SmCaA K88 13/*
WlncAp 487 707
WWPAp 108 100

Shram Funds B:
AoGrB 3X99 2599
ApprB I TO/9 TO/9
COMUB; 1446 1446
ConvB 11475 14/5
DbVIB 1147 1X47
DvrinB.I. 440 040
EurpB I 122* 122*
FLMuB 1516 1516
FWalBt 753 753
G MB I 1447 1447
GIOpBt 2430 2430MNI J9B 998
GrijB I 9m 9/6
GrOpB 3X» 20.95
tfltncfl 11/7 11/7
InvGdB 1X0 1X43
MgGvB 1105 1X05
MoWbiB 1460 14*0
NvMuB 1753
PrMflB 117/8 17/8
PrTRS 1136 1436
Serirg 11458 1450
SpEqB 1 1467 1467
»rinBt 17JB 17JO
TxExB 18.12 1412
UHlBt 15/6 1536
WlncB t *07 687

Shannon Funds:
Admr P26JS 27/8
InNYp 545 55*
PraRt 1103 NL
PrMlp 900 NL
PrJnlUp 807 NL

ShrinD 739 NL
Starro Trust:

Bid Aik

Invest 1/a NL
Ocean 2/1 NL

Stain Roe Fds:
Cap OP 25/0 NL
Gvtlnc 1542 NL
HYMu 1181 NL
Income 997 nl
InlBd 934 NL
mtMu 11/7 NL
MsdM 9/3 NL
PrirnE 1385 NL

ColMu 1189 11/1
Cplnc p 1186 1L58
EmrGr UJ2 1395

1X14 12/1Grinc p 11'.

IntlGrp 9/7 1513

MS Utf’S

MOMul 1574 TO/4
USIncI 1 1085 NL
USIltCT 1585 NL
ValEal 11X2* NL
V0(EqT123* NL
VAMuT unavall
VoMunino/i NL

Sit New Begin:
Grwth 44K) NL
IncGr 2587 NL
liTtiGr 1157 NL
imrfles 9.97 NL
TxFroe 995 NL
USGov 10/2 PJL

SkySpEp 18/5 NL
II ?/* NL

NYTxAp 9/1 937 SeaflrsMRA:
N YTop a 899 9/4 AttfAf

- IX# HU
OTCEp 988 1548
OhTJIIp 936 9/2

SWnp »JT"
TxExA p 9JS 982
TFMYM487 1487
TFInst 15/3 15/3 <

Texas p ?,19 9/5
USGvA 13/5 1444
UtilAp 98/ 1544

1

VstuAp 724 7/8 I

BIQl f 1431 NL
, Bandf iui JIL
Security Funds:
BOndP 882 8/2
Eauty 418 456
invest . 730 7/4
TxEX 1534 1086
Ultra 782 7.90

Seiectad Funds: •

AmShp 16/5 NL
SdtShp 25S8 NL
USGov p 9/9 NL

S^^Banwv:
CapAp 1X13 1175

1109 1X09
EqutyA 14/4 1543
GtGytA 1X30 1X81.
In^rA 1X3* 1X88
incRetA 9/9 984
InflA 13/3 14/7
MoGvt 1306 13/0
MuCal 1203 1X36
MuFL 13-28 1383
MuLMA 6/0 684
MunNT 1388 14/6
MUHJAU80 14/8
MuNY 13J3 1309
SHT5Y 420 NL
USGvt K09 1448
UflIA P 1358 1422

SmBrShD 1005 NL
SmBrStG 9/8 1Q2*
SoGM 2575 2196
Society Funds:

mrev
q

iua 1180

sTf!S K liJJ
SoundSh 1702 NL
SCMBF 1089 ll.«
SAM SC 1X40 NL
SAM Vol 1599 NL
SpPtStk 3423 3423
staaeanen Funds:

AstAI 18/6 1904
CA TF TO86 1W7
CPSlk 31J6

.
GNMA 11/1 1199
Gthlnc 1XB7 1452
USGovt 1421 1697
VRG 1080 11.13

5tarRa(V 1102 NL
StarStefla 15H 11/a
StartntGv

1529 1083
State Bond Grp:
Com St B/4 8/5
Divert 9/8 9/4
Proore 123+ uso
TaxEx 1100 11jz
USGvp^SJJ S/0

St Farm
Baton 3548 3548
Gwttl 2X16 2X16
Inierm 10/6 15**
Muni 881 881

StStrert Rest:
CA TP P 8X3 881
fee 205.11 20S.11
GlflC 9X1 9/3
Gvtlnp.lX47 NL
lltvTrA 898 902
InvTrC 892 . 592

, NYTFp 419 558
Steadman Funds:

AffllBd 1/4 NLASM .74 NL

22/0 NL
stack 3400 NL
TatRet 25/4 NL

StrutDv 3561 NL
SlrafGth 2569 - NL
Strang Fundi:

Adrfg 1510 NL
CmStk 1421 NL
Drsoav 14*0 NL
GovSc 1075 NL
Inca 937 NL
IniMu 11 32 NL
InH 11/9 NL
Invst 19/4 NL
MunBd 16.28 NL
CUptV 2494 NL
ST Bd 1518 NL
STMon 1529 NL
Total 2180 NL

Sun Eagle:
EqGr 1577 NL
GovSec 1514 NL
IntFI TO.48 NL

SunAmcrica Fds:
AgGttipl4*0 17/1
BalAsMS/5 13-+5

OtaApt 1484 I486
Divincp 499 AST
EmGr 1190* 1906
FedSc MB02 1582
Grwlh P 149 I486
Hllnct 520 520
HIYIdP ?Ji 1506

- TE Ins 1X54 1X17
TotRtp 1439 16/3
Gvlnp 9/0 1545
USGvt 574 8/4MS«30. HL
tntiEa 1089 NL
LgQwG 9/2 NL

-^,£S 3E

AdlUS 781 774
Baton p 1181 nil
Bdlnc P128B 1X17
COPGr 1X99 1484
GtobGp 1X34 12/2
GrOpp 1X30 11D5
GvSCP U97 1253
Gwttl p 1539 11.11
Hllncp 988 1535
IntEq P 1378 M/2
LMTnn 12/0 1389
MOSTp 17/4 1501
TxEx p 7/7 414
Valuep 784 800

TRAK Funds:
InlrFn 8/4 NL
InflEq 563 NL
InflFx 570 NL
LgGrw 890 NL
LuVal 578 NL
MlDBkd .525 NL
Muni 5*2 NL
SmGrw 1009 NL
Smvri 9/0 NL
TURIn 550 NL

Templeton Grow:
AmrTr 1255 1255
CopAcc 12/2 1X32
DvMkt 1556 11/0
FarEq 1095 1095
Forenp2388 2434
GtbOp p 1194 TX67
Grwlh p 1480 1636
Incam pi002 U/9
InsTF P 1155 12B9
RIEstp 1200 1273
SmatCaP 689 7/1
Value 9.14 970
World P 1443 1431

TTrtrflAve 1699 1503
Thomson Group:

EqtnA 11-27 11.93
GwfllA 2109 22/3
lltCOA 5/4 907
InflA 1172 1187
OporA 2589 27/0
PrcMt 1559 IUI
ShlGvA 984 15M
Target 1557 11.19
TEkA 1273 1284
USGvA 9M 1502
EqlnB 1175 1175
GwthB 1 21.16 21.16
incoBt 561 561
IrtlBt ISjffl lute
OporBf K54 2454
PrcMt 1540 10/0
ShlGvB 984 984
TExBt 1273 1271
Target W54 10/4
USGvB 1 981 981

Thornburg Fds:
IMMu 15S1 1X48
LMCal 1X77 1X10
LMGvp 1287 TIM
LfMup 1X49 1304

_ NM Inf 13JM 1 147
TocquevlF 1X62 NL
Tower Funds:

CCriAp 13/4 1428
LA Mun 1105 IIZO
Total Rc 1534 1083
USGv 1572 1173

Trodemarlc Funds:
Equity 1537 NL
GOTIna) HUB NL
ICY Mun 1501 NL

_ 51 GOT 1002 NL
Transomertcn:
AdIGv 1506 1542
CATPA 1082 11/6
CopAp 11.18 11/4
EmGA 2X79 2X93
GulKP 8/5 US
GrlnA p 1182 1209
GvSec P 535 577
InsfGv 2572 2572
IIWGP 9/2 9/8
TFBd A 1097 1182

TmsomerlcaSpd:
BKJto t 11-54 1184
CATFB 1002 10/2
EmGB 1 22M TUB
Gvlnc I 988 988
GrlnB 1 1185 1185
HYTF t 9/4 9/4
HIYld t 79*

.
796

NURstM/D 1470
TFBdB 1597 1597
CU MSP ID® 1008
CU GSF 9/S 995
umarGrEll/l 11/1

2Btfl Csnturv;
Boltov 15.11 NL
Gift 1499 NL
Grwlh 2X17 NL
Hrtlnv 9/2 NL

inflEa

id Art

6/2 ML
LTBhd 9549 NL T'
Select 4511 NL - M3‘
TJcEIn 105/3 ML

-

TxELT 18709 ML .

Ultra 15» NC
USGv 9*02 NL
Vista 1587 NL; _-

USAA Group: V— .
AgvGf 1595 NL
Baton 1284 nl
CA Bd 1ST* NL.
Carnsl 22J2 NL —
GNMA WJ2 NL
Gold 575 NL C
Grata 1548 NL
IneSik 1403 nl
;nar 12S9 ml
infl 1359 nl -

NYBd 11/2 NL
. TxEit 12/0 NL ...
TxELT MI4 NL
TxESh 15M NL
VA Bd 11.18 NL^'n'
WWGr 1596 NL '

'

UST Master: '

Eaufly 1879 19.15
IncGro IL33 118*

9jt w
LTre 5S M "
Modln 9M 1512 .

NYTE 8/7 908-.^
IT TxEx 709 7/8

—

Union inv: c,.*

Brian p 1196 NL
GrEq P 1X99 NLl
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Bond Investors on Alert for More Inflation Signs

" NEWYORK/—Aftergaggason
a dollop of bad inflation news last

wdk,tteTrea;pyb(m^

of official tightening in US. interest

A “knee-jerk reaction to devel-

opments in the bullion markets,"

where gold prices axe rallying “or
to one month’s worth of data on
wholesale and retail price fronts

BONDS: More Big Offerings From Sovereign Issuers

(Cortrf—lihwfet

over U5. papa if * tetst

_nflKon of wo issues loafing

S4 bfflioa Turing in 1999 *od

2001 are pul up for exchange- "H*

. old paper also is illiquid, with
' coupons of 8.75 and 9.625 percent.

Investors haw muil May 26 tso

! decide, and Morgan Sunkyexeca-
lives refused to cotranenr on wfau

response they have had id date.

The new five-year and prospec-

• tiw 10-year issues wobU serve as

benchmarks for pricing future is-

• sues from Inly, alihoo^h under-

; writers expect its next new offering

v. m its ambitions borrowing pro-

lids year w31 he a jumbo
tissue.

Sweden's $1.5 bflboo of Gw-;
—— ---o

dormant jumbo floater natkeL In-

vestors are offered a coupon equal

to the ihree-jncntfc London inter-

bank offered rare, cnrpoJh 3.25

percent. As the paper is offered at a

modest discount of 99.70, tzwesro»

are green an effective yield of 6.4

bass wants over the interbank

rale. The cost to Sweden, indading

ccmmissiDns, is about 10 bass

points over tte benchmark.
The pricing was considered tight

but not outrageous and the paper,

not fuDy sold, ended the week tad

at 99.63 for a yield of 8 basis points

over Libor.

Bankers report continning
strong demand for dollar paper,

parriculariy from Switzerland for

HellSouth's $500 mflfioo. The tri-

pfc-A-rated borrower last tapped

the Euromarket in 1988 and its

five-year notes priced to offer in-

vestors 25 basis points more than

comparably dated
_

U_SL govern-

ment paper was rapidly sokL Man-

agers estimated ihe company saved

some 15 basis points issuing here

mher ihan in New York. General

BectiicQeditCoip.’s$200jmDmn

of three-year notes were priced at a

skimpy 16 basis points over gov-

emnreni levds, bnt also found an

audience in Swtaeriand.

Although the current fad is for

seemshighlyimprobable," Mr. Sul-
livan said. “It still seems likely that

the best-case scenario, at least for

the time being, is that policy wffl

remain on hoWL”
Joseph Lira, chief economist at

S.G. Warburg& Co., had a similar

comment.

rates,althoughmany® tZ-S. CREDIT MARKETS
paws do not expect the Federal Re-

serve Board to move yet.

Prices of Treasury bonds and

notes plunged and yields rocketed

as the market strained to digest

535.3 billion of fresh paper amid

data for April that showed infla-

tion stirring at both the producer

and consumer levels.'

The market’s beOwethersecurity,

the 30-year Treasury, tumbled 1

7/32 points to dose last week at

102 9/32, losmgaH of its gainsfrom
the prior week. The movement erf a

point is equivalent to a change of

$10 in the price of a bond with a
51,000 face value.

The issue’s yield climbed to 6.94

percent from 6.84 percent the pre-
vious week.

Prices fell across the spectrum of

issues after (be Labor Department
reported Thursday that consumer
prices rose 0.4 percent in April
One day earlier, Labor reported

producer prices of ffmsbed goods
jumped a seasonally adjusted 0.6

percent in ApriL
“The inflation monster is back,"

said Jack McIntyre, fixed income
analyst at Technical Data, a divi-

sion of Thomson Financial Ser-

vices. ‘The market experienced a
sharp sell-off after the worse-than-
expccted inflation reports.”

On Friday, the Federal Reserve
said capacity utilization, a measure
of production at factories, was 81.4

percent for April, the same as a
revised figure for March. The
March ralewas initially reported at

79.9 percent

Tfs another little signal out that

there coald be some room for infla-

tion pressures tobebtrildmg,” said

David Adsr, a market strategist for

Technical Data in Boston.

The Fed’s policy-making Open
Market Committee is to meet Tues-

day to set the near-term course of

monetary policy. Inflation, no
doubt, will be a prime topic, but so
wfll the tenuous recovery and the

worrisome contraction in money
supply in 1993.

Nothing that occurred this week
ishkdy to alter Fed policy oneway
or the other. William Sullivan,

economist at Dean Witter, wrote in

his weekly market commentary.

T don't think the Fed has

bought into an inflation rate at 3J
percent going to 4 percent, and

until the demand side lodes a little

healthier, they're going to be stuck

box," be said. “The inflation num-
bers tell them to do one thing, but

the economic and money numbers
tell them another.”

Higher interest rates would hurt

prices at the short-end of tbe Trea-

sury market the most, since the

central bank sets monetary polity

by manipulating rates of shorter-

term maturities. Higher interest

rates in tbe economy hurts thevat

ne of existing securities, tending to

push down their prices as their

yidds rise to meet the prevailing

levds.

In remarks apparently designed

to soothe the battered bend mar-

ket, President Bill Clinton said ata

news conference Friday that low-

er-term inflation remained sub-

dued despite this week’s reports.

The Treasury secretary^ Lloyd

Bemseo, predicted interest rates

would remain “relatively stable,”

adding that if Mr. Clinton's defirit-

emting package goes through rati3
wi3 stay low compared with levels

of the past 20 years.

At the Treasury’s latest quarterly

refunding Tuesday through Tbara-

day to fund the deficit, yields plum-

meted to their lowest level on re-

cord as the government unloaded

$353 billion of new 3-year notes.

10-year notes and 30-year bonds.

In trading, the 10-year Treasury

note ended 25/32 lower on the

week at 101 23/32, for a yield of

6.01 percent, up from 530.

(UPL AT, Knighi-Ridder)

The Week Ahead: World Economic Calendar, May 17-21

A schectute of this week's economic anit

tinmeteg avoms, compffcw for rho tntwnrr-

Honal HerakS Tribune by Btoambarg Bush
nossNows.

Aria-PacWc
• Hay 17 Tokyo Japanese banfcnipt-

ciu tor ApriL Forecast To rise while

amount of debt dacSnes.

Canberra Australian housing finance

approvals tor Mach. Forecast Flat to 1

percent tower, following a 1.9 percent

OecHna In February.

Hong Kong Ffesf tender of Hong Kong
government exchange fund notes, issue

ta tar 500 mflHan (totters in two-year notes.

Outlook: Demand to be strong.

Hong Kong Unemployment figures tor

Feteuay-ApriL Forecast: Jobless rata to

stav around 2JS oerceru.

Tokyo Foreign mirrtotsre ot ftb Group
- japan, ChM. Argentina and Brazil -to
hold two days ot talks. Outlook: To dis-

cuss Latin America. Internationa] issues.

Hong Kong Two-day Conference on
High Technology A Profitability for the

2ist Century sponsored by IntamationsS

Hereto Tribune. Speakers indude Noboru
HateXoytwr^vIra minister 1<X imamat^
af afteirs at Japan's Mnfctiry of Interna-

tional Trade end Industry,

• Hay IS Tokyo April merchandise

trade surplus. Forecast: To nee 39 per-

cent on the year to SB.fi union.
Tokyo Japanese macWnery order statis-

tics for March. Forecast Down year-on-

year, possible monm-on-month rise.

Bangkok Cabinet to discuss proposed

825 bUHon baht (S24.B bilion) budget tor

199344 financial year. Outlook: Includes

highest spending on Infrastructure and
education in 30 years.

Earnings expected New Zealand Tele-

com.
e May IB Nbng Kong FUctutnt Hot-

brooks, a manager director at Lehman
Brothers ,

toapeakon 'The United Stakes

in toe pacific" at American Chamber Of

Commerce luncheon,
e May so Tokyo Revised March in-

dustrial production.

Earning* expected Wesfpac Banking

Corp-. National AustraltB Bank,

e May 21 Cantata Australian private

coital investment tor toe Quarter to

March. Forecast SbgM decrease after a 9
percent rise to the December period.

Hong Kong Consumer price Index tor

April Forecast Inflation rats to rise tram

70 percent to March.
Beijing Three days of Chmese-Brinsh
talks on Hong Kong's political future.

Earnings expected Rothmans Holdings.

Europe

man Italian

May consumer price Index tor urban ar-

eas. Forecast: Up 4.2 percent In year,
after 4.2 percent Increase fn April.

Madrid Spanish Mach producer price

Index. Forecast: Up 1.7 percent in year,

after 1.7 percent annual neo In February.

Frankfurt German April producer pnee
Index. Forecast Up 0.15 percent In month
and up 0.15 percent In year.

Frankfurt German April M-3 money-sup-
ply growth. Forecast 4.0 percent, up tram
3.2 percent to March.
May 17 HaitMd Finnish Apnl con-

sumer price index. Forecast Up ZB per-

cent In year after 2.7 percent annual in-

crease in March.
Stockholm Swedish April unemploy-
ment rate. Forecast: 7.4 oereanL up from
7.1 percent m March.

Paris Sank of Franca repo tender. Out-
look: No cut to interest rales expected.

May 18 Barftn 6C Industry Commis-
sioner Martin Bangemann spooks on
East/Wesr cooperation on reeeorch and
technology.

London Bank ol England quarterly as-

sessment of economic and monetary con-
ditions in toe lira quarter of 1993.

London March industrial production.

Forecast Down 1.0 percent m month.

e Bay IB Frankfurt Bundesbank

council's biweekly meeting. Outlook:

Speculation increasing tor a cut In the

dtecouni rata.

Paris French March industrial produc-

tion. Forecast Down 1.5 percent from

February.

London ulk. April retail sates. Forecast

Up H3 percent in monto and i*j X4 per-

cent In yew.
London April public sector borrowing

requirement, forecast £5 baton, down
tram £9-5 banon In March.
Stockholm Swedish April trade balance.

Forecast: Surplus Ol 4.8 Uflcn kronor,

down from 5 baton surplus in March.
• Mey 20 London UJC April urwm-
phayment Forecast up 15,000. after de-

cline of 26,000 in March.
London Maroh average earnings. Fore-

cast Up 4.5 percent In year, after 4.5

percent annua increese In February.

London March unit wage costs. Fore-

cast Down 20 percent in year, after 20
percent annual drop to Feteutoy.
e May 21 London UJC Apr* retail

price index. Forecast Up 1.2 percent in

month and 143 10 percent to year.

London April M4 money supply growth.

Forecast Up 0.6 percent In monto and up
3.7 percent in year.

Kolclng, Denmark informed meeting of

EC economics and ftoanca ntinMan.

Tlw Americas

May 17 Washington Pacific Eco-
nomic Cooperation Council releases an-

nual economic forecast tor 1? nations in

Asto-Pdctflc region.

Washington Consumers Associated
Cradti Bureaus announces moves to Im-

prove confidentiality of credit report infor-

mation.

WBateghm. Dalaiiw a Criminal trial be-

gins tor Wiliam P, Ratify, the first corpo-

rate officer to be charged with ocean
dumping, in connection with incinerator

ash dumped from the barge Khian Sea
owned by Coastal Carrier* corp. of An-
napolis. Maryland.

Newark, New Jersey A federal fury re-

sumes deliberations In the compteyte tri-

al on bribery charges to the awarding of a
nuclear ofanf construction contract in the

Philippines. Outlook: A wnict may be

aramtoced tote watt.

Earning* expected Gerber Products

Co.. Kmart Corp.. Resorts International.

Toys R Us.
• May 18 Washington Commerce De-

partment reports Aprti housing starts.

BraaOe voting tentatively scheduled In

Congress on amendments to the potent

rn that was passed Mey 6. Outlook: The
voting was postponed from last weak due

to a strike of support staff to the Congress,

which has since been suspended.

Toronto Canadian Manufacturers' As-

sociation annual meeting.

New York International Bustoses Ma-
chines Corp. to Masse its latest version

of OS/2 software.

Ban Joes. California Thready iMre-

leas Oatacomm 'S3 Conference with new

motels radio, personal computer prod-

ucts.

Earnings expected Dayton-Hudson
Corp, Hewlett-Packard Co.. Peridn Elmar

CorpL, J.C. Penney Co.
e Mey 19 Weefatogton Commerce
Department reports merchandise trade

deficit for March.

Ottawa Preliminary statement of Cana-

dian international merciutodlae trade tor

March.

Toronto Zhu Rongji, saniorvtoepramter

ol CrtWs State Council, will speak at a

one-day conference on business oppor-

turtles In China.

Dates AMR Corp s chairman, Robert

&wxlsa, to nxpaort to tiiaeuwihn com-
pany's cost-cutting efforts at the annual

mooting tor the nation's largest tiribre.

Da— Zaie Corp. Si .6 b»on reorgani-

zation plan confirmation hearings begin.

• May 20 Washington Labor Depart-

ment reports InrtuJ weekly state ixtam-

pioyroeni compensation insurance
datoa.
saoReuto George Bush addresses ff»e

FAAPcoflege.
Ottawa Consumer price Index tor ApriL

Toronto Cteyster Crop, holds Ms annual

meattog with the new chairman. Robert J.

Eaton, presiding tor the first time,

e —y 21 Santiago Chilean stock

market closed to commemorate the Bstiie

of Iqukjue.

OkMmna City General Motors Corp.

hows its annual meeting.

Bank of China to Issue Eurobonds
.Reuters

BEIJING — The Bank of is expected 10

return to the Eurobond market within two months, the

China DaOy reported oa Sunday.

The official newspaper quoted a hank executive,

Hno Tuanjie. as »ying the bank would issue between
$150 million and $200 unllioa offloating-rate notes in
London.
The five- and seven-year ames mould bdp finance

fdecommmiicaticms and energy projects, sbe said.

The Bank of China, (he country's central bank for

Torasn economic rdadons, once before tested the

market with a5733 mflUoxt issue in Frank-

furt and London in 1987. Since its first Samurai issue

in 1984, it has floated 74 percent of its overseas paper
in Japan and Singapore, the newspaper said.

The bank is one of China's leading vehicles for

raisingoverseas funds and Mrs. Huo saidonereason it

was returning to Europe was to diversify its markets.

This would help hedge against interest rate fluctua-

tions and lower the cost of raising money by promot-
ing international competition.

Among foreign financial institution.1; that have of-

fend to act as underwriter are J.P. Morgan, Goldman
Sadis and Merrill Lynch, the paper quoted Mrs. Huo
assaying.
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short-datedpaper in allmarket seo-

Uxs, Spain was able to raise its

issue in French francs to a record 7
WHon francs despite die long, 15-

over French government 1

paper ended the week trading at a'

virtually stable spread of 45 basis

pomtSL

The maiden issue from He de
Fiance, rated triple-A, met good
demand but traders were d&ap-

of*800 miffionlran^The eight-

year paper carrying a coupon of

7.25 percent was offered to yield 31

basis points over benchmark levels

and. ended the week trading at a

spread of 28 basis points.

The European Investment Bank
added 2 bfluon francs to its 2 bfl-

lion franc issue launched ar the end

of last month. These five-year

notes, carrying a coupon of 6.73

percent, were sold toyield investors

10 basis points over French govern-

ment paper.

54% ofMirror

To Go on Block
In a Share Sale

BJoondtox Business Sam
LONDON—The administrator)

of Mirror Group Newspapers Pic is

planning to scfl the 54 percent}

stake he holds via a share sale that!

is expected to raise £300 nuflicaul

the Sunday Times reported.

firing unidentified sources, the

newspaper said the share sale

would be handled by N.M. Roth-

schild and would take place when
the newspaper chain formerly

owned by Robert Maxwell unveils

its first-half results.

The share sale is expected to be
accompanied by a rights offering,!

which will enable Mirror to “Tene-

ments with its syndicate of

creditors, owed worts than £400
mObon,” the newspaper reported.

Mirror had a pretax loss of £84

minion in 1992, after haying made
a £47J million ($72. 1 million) prof-

it, restated to take into account

adoption erf a new financial report-

ing standard.
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(For Small Investors, Spectrum Is Color ofMoney
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Bloomberg Business ,Vfuj

MANHASSET. New York — Spectrum
Information Technologies Inc.'s stock
soared more than 70 percent last week in

extremely heavy trading on news of patent

licensing agreements with American Tele-

jfaone & Telegraph Co. and the modem-
maker Megahertz Corp.

I More than 33 million shares of Spectrum
{traded last week, more than half of the 63.4

{million shares outstanding.

John Fiero, a trader at Fiero Securities

said he was filling many small orders

or200 or 300 shares. “They re saying it's the

tew stock of the '905.” he said, but added “Is

he company worth 5400 or SS00 million? I

ion't think so."

Spectrum's market value increased by

5178 million last week, to S428 million.

Jbased on its dosing price Friday of S6.75-On
fNov. 2, it traded at $1.06.

J On Tuesday. Spectrum announced an

for sending data over cellular telephones, to

AT&T and its affiliates. Peter Caserta. Spec-

trum's president, predicted the license would
generate “hundreds of millions of dollars*' in

royalties for Spectrum.

But Haig Sarkissian. AT&T Microelec-

tronics' manager of market development,

questioned Mr. Casena's royalty projection.

It’s attainable only “if you believe by 2010

that every single person in the U.S. will have

phone.

agreement to license its patents, which are

person in the

a portable phone, and people won't have

figured out how to make cellular phones

without Spectrum.”

Under its patent licensing agreement with

AT&T. Spectrum received an undisclosed up-

front licensing fee and will get an undisclosed

royalty for every product made, used or sold

that is covered by the patents, including mi*

crochips, modems and portable computers.

“We still don't know which AT&T prod-

ucts uill be covered under the agreement or

how much the royalties will be.” said Alan

Reiter, editor of' Mobile Data Report a

newsletter covering the wireless data indus-
try. ‘‘Until those questions are answered, it's

impossible to know how much Spectrum is

going to make from all this.**

Last year. Mr. Casern estimated Spec-
man’s patents would produce “revenues es-

timated to be in the billion dollar-plus area.”

He said Spectrum was seeking royalties of

$10 or more per modem and an upfront fee

of more than 51 million from all major mak-
ers of portable computers and modems.

But when Spectrum licensed its patents to

Megahertz, one of the largest makers of por-

table modems, it received much less. On
Monday, Megahertz agreed to pay Spectrum

-airy of SI$230,000 down and an ongoing royalty of 51

a modem, a Megahertz executive said.

Mr. Caserta said Spectrum's patents “ab-

solutely” cover all AT&Ts modems that

transmit over cellular telephones.

But AT&T disagreed. In February, its

AT&T Paradyne division introduced a credit

card-size “Keepimoudf modem designed

for use with cellular phones, which' it said

elhmnatcd “the separate interface box re-

quired in other mobile data configurations."

According toAT&T Paradyne spokesman
Garrick Case, “That's the Spectrum box it’s

'

dimmuring." Spectrum wott receive royalty

payments from the sale of Keepiatouch mo-
dems, he said.

Spectrum has not seen- a profitable year

since its founding in 1984. Since then, it’s

recorded about 517.5 million in losses as it

developed and paimted its data transmis-

sion techniques. f
Just 3 percent of Spectrum’s revenue last

year came from its cellular data products
division. Spectrum CeDoiar.

Two other units provided 97 percent of

Spectrum's $109.3 million revenue last year,

when it lost 51.3 million, or 2 cents a share.

In 1989, Spectrum purchased Data One, a.

reseller of portable computer syriemvaod in

1992, it benight a computer franchiser, Com-
puter Bay.

Bloomberg Business New*

PALO ALTO, California —- Hewlett-Packard

Co. dans to introduce a new line of computer

served Monday that industry observers saywil! put

. new price pressurem Compaq Computer Ccnp.

The NetSeiver line from Hewlett-Packard will

Start with a model likely to sell at around 52,000.A
more advanced system, using the state-of-the-art

Pentium microprocessor from Intel Corp., wOl.

retail for about $7,000.

[Hewlett-Packard is amongtwodozen computer

makers that are expected to announce Pentium-

based products on Monday, The Associated Press

reported from New York. Most will be servos and

workstations, targeting the power toward sophisti-

cated users- who also are expected to be more
jfirWrf topay the expectedhighinitialpriceof the

rhipc than personal-computer users. The price of

the P&ntium itsdf is to be announced on Monday.]

- Servers, the heart of modern office network

systems, have typically cost fax more rim the new

H-P products. Compaq and other ootppames'liave

recently marketed smaller versions costing afiao-

tion of bigger systems. The NetServer Sue marks

H-Fs first true servers in the low-eud market

The company said the NetServer LM was de-

signed to take advantage of the Pentium and of

new operating systems such as NetWare 40 and

Windows NT.

A company spokesman said the LM wiflseB at

about 57,000 for a server with 1 gigabyteof memo'
ty and 16 megabytes of random access memory.

Additionally, the company is imrodnejng the

NetSeiverLE.wiikdiwilliisetheInid486inmro.

rocessor and will have a suggested retail price of

,099 for a basic model witn no hard drive.85

Jeff Henning, comparer analystwith BIS Strate-

gic Decisions Inc., said the price of tire NetServer

bdow Compaq's Proline was about 15 percent

Signia servers. .
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IBANK: Regulators, Fearing Broad Financial Collapse, Prodded Citicorp to Work Out of Trouble Se1

(Continued from page I)

ABC
ms
m A
Mol
ABI
rrC
w 1

*1

•assets, remains on the govemment's “problem

•bank” list. Citicorp and Washington sources

isay, but its survival no longer seems to be in

jdoubt. Nor is that of its chief executive, who
[has dodged the bullet that struck the chiefs of

•other corporate giants tike International Busi-

ness Machines Corp. and General Motors
<orp.

[ One sign that Citibank's crisis has passed is

•that Mr. Reed is no longer required to attend

limonihly meetings with regulators in Washing-
ton to monitor the bank's progress.

|
And on Wall Street, where confidence is

[measured by Lhe price of a stock. Citibank

[shares have rebounded from a low of S8.50 a

share in December 1991 to as high os S30 this

-year. The stock closed Friday at J26.75.

I The slakes for the regulators in this case were
[enormous. “We were running fire drills in case

j'lhey had a problem that required government
•attention." one top former official recalled. A
{run on Citibank would have required interven-

central banks of other nations, another key

insider said, because Citicorp is a global giant

with 3J0O offices.

What evolved was a kind of co-management
of the bank. For the last 30 months, every

significant corporate decision made by Mr.
Reed has been cleared in advance by officials of

the Federal Reserve Board, which regulates

Citicorp- and by the Office of the Comptroller

of the Currency, which oversees Citibank.

The Citicorp story is also a study in executive

survival tactics. Mr. Reed was in charge when
Citibank made the risky real estate loans that

goi it in trouble and could well have lost hisjob
as a result.

But after being roused by the Fed officials.

Mr. Reed seized the initiative and staved one
step ahead of the regulators and his owb board.

£tion by the Federal Reserve and help from the

When Mr. Taylor and Mr. Corrigan sum-
moned Mr. Reed and Glicoip's president,

Richard S. Braddock. to the crucial pre-

Thanksgiving meeting at the New York Fed.

they were worried, colleagues say. The regula-

tors felt ihev needed to warn Mr. Reed that

Citibank was standing in the path of a wave of

commercial real estate disasters that already

had wiped out 9 of the 10 largest banks in Texas
and was now rolling toward the Northeast

Citibank was unprepared, the regulators

feared. Though its real estate losses had dou-
bled in the previous year, they were still tiny,

and only six months earlier the bank has as-

sured shareholders the losses would be no more
than 1 percent of the loans.

Mr. Taylor, who has since died, and Robert

L. Darke, then comptroller of the currency,

knew that throughout the banking industry,

real estate losses were running 20 limes that

level and that Citibank had more real estate

loans than any other bank in America.

The regulators were convinced that Citicorp

would need more capital to weather this storm.

Mr. Corrigan and Mr. Taylor advised Mr. Reed
that with its huge global real estate portfolio.

Citi would need to raise as much as $5 Whan in

new capital to cover the likely losses.

Mr. Taylor and Mr. Corrigan reminded Mr.
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Reed that the bank’s future was at stake. Obvi-

ously, hisjob was also at stake.

“The message was not delivered roughly, but

as things subsequently unfolded, it mTnrri out

to be a very tough message indeed,” a Citibank

official readied.
Citicorp was only beginning to recognize its

problems. Its profits would CaD sharply in 1990,

to $4S8 million from S1.86 bUtion only two

years earlier. But insiders say no me at the

bank anticipated that 1991 would produce 0k
bank's first losing year since the Depression

—

a S457 million loss.

Largely uninformed of the details of Crtfs

real estate activities, Mr. Reed asked far a
briefing on the issue early in 1990. Hie assur-

ances be received left him convinced that Qti
was still on solid ground, and Citicorp execu-

tives oepressed the same ooafidenceai a Febru-
ary 1990 board meeting.

'

Said one former director who attended that

session: “I remember with great clarity. Holy,
mackerel, not only were they denying a prob-

lem. they were pretty positive about real es-

tate."

After the Thanksgiving meeting, Mr. Reed
finally took decisive action. He announced in

1991 that the common stock dividend

cut nearly in half,from 44.5 cents per

quarter to 25 cents, so that a greater portion of

the bank's profits could be retained to build up

itscapitaL

Alongwith the dividend cut, Mr. Reed draft-

ed what be called “The Plan." It was a five-

point statement of what the bank would do in

1991-92 to strengthen itsdf

-

- first, Mr. Reea said that Cit?s top manage-
ment, famous as long-range visionaries, would
focus its attention exdusrvdy on the short-term

problems of thenext two years. Second/tyerai-
ing expenses would be slashed. Third, new
stock would be issued and bans of the vast

array of businesses within Citicorp would be
sold. And while noting with the problems, Citi

would bufld on the strength ofits core business-

es and to maintain strong customer relation-

ships.

Some Citicorp directors and senior execu-

tives were dubious. Board members began to

gel fmrJr-channri phone from framer in-

siders, who wondered whether the board ought

to consider replacing Mr. Reed.

At the urging of several directors, Mr. Reed
added a special session on lop management to

the agenda for the March 1991 board meeting
at the Camino Real luxury hotel in Mexico
C3ty.

allMr. Reed handled the board superbly,

accounts. He warned of serious trouble

and presented a bold plan to deal with iL

Each director spoke and, according to one,

“the reactions ranged from ‘Looks OX, John,'

to more thoughtful verribos of that. But it was
bB approval fra- the plan.”

Citicorp'sproblems worsened along with the

overall U.S. economy as 1991 wore on.

A small army of regulators took up poatwnj
inside the bank. The Comptroller of the Cur-

rency had its 22 iqgular examines assigned to

Citibank, with' their own offices in one of the

midtown Manhattan buildings that houae Qti.
cap’s operations.

What regulators feared most, former govern-

ment officials said, was a “funding crisis’* tike

the ooe that took down Continental IQinoa
National Bank a decade ago. Much of Qtfs
funds are log corporate deposits, many from
overseas that are not protected by federal de-

posit insurance. If chose dcposuocs got nervous
and decided to withdraw their funds, even a
healthy bank could not survive.

Wall Street added pressure, as mvestoa
drove the price of Crticorp stock below 59 a

share in late 1991. Citicoip’s redoubled its cosi-

cutting efforts. The bank also added more than

54 billion to its capital by 'selling stock and

putting two dozen businesses on the block.
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INTERNATIONAL RECRUITMENT
You will find below a listing of job positions published last Thursday

in the International Herald Tribune under the International Recruitment Feature

POSITION/LOCATION

GENERAL MANAGER/
Sultanate ofOman

SENIOR WRITER/EDITOR/
Zurlcft-OerHkon

LEGAL OFFICER (Recourse Procedures)/

Vienna

SENIOR RESEARCHER/ANALYST/
Finland

HEAD OF MAJOR DONOR FUND
RAiSNG/Gfand

COMPANY

Oman International Marketing Company

ABB

United Nations Relief and Works Agency

Arctic Centre

European currency turmoil

EC - US -Japan trade negotiations

The comingDanish referendum

Continued crisis in Bosnia

Middle Eastpeace talks

... news events which affect all our lives.

Shouldn't you be following them daily in the IHT?

World Wide Fund for Nature

Ifyou vwanf to receive a copy of the paper, please contact:

The Classified Dept, in Paris: Td.: (1) 46 379474 - ftnt 463793 70

Subscribe,
and save up to

offthe newsstandprice

CAU US TOLL-FREE IN FRANCE: 05 437437
GERMANY: 0130 84S585

^SWITZERLAND: 155 57 57
. m»enm
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CON NUN I cn i ii|\ll5
Creativity: Beyond
The Technologies

T H E • N E X T MOVE
Kwror tettie down

irrtematiorial tetecommurHca-
ŝ S^ uP to a,l°w chess fans to foflow

E*®
5®memost correctguesses throughout the match,and

th« !j£n!S 2fJ?ai Short 80(1 Kasparov when
foa championships are finished.
Pr^^TK^feasmaB example ofthe creativity in 1990s

weconjnunicafions r creativity that Is bom not only of
P®y &ut also of the development of new mar-
kets and the deregulation that Is opening old markets to
newcompetitton. In Eastern Europe and the former Soviet
UnKNV tor example, satellite and cellular networks are
providing a technological bridge for doing business while
iheartqwted national systems are replaced or rebuilt
Deutsche Telekom is leading a big permanent satellite-

Estimated market for PDAs is 100 million

Supported network to Hnk the former Soviet repubtics with
each other arxl theWest, but in themeantime is relying on a
temporary sateffite system for a fast data highway. But the
new markets are not limited to Eastern Europe or the
former Soviet Union. Northern Telecom, the Canadian
telecommunications equipment m&iufacturer, is predict-

-

mg that continuing stiong demand from Latin Americaand
easternAsiawii help boosteantings ($76 million in the first
quarter) during the second half of this year.

Alcatel, which got more than half its $13 bffllon earnings
last year from telecommunications, expects much of me
next decade's increase in business to come from the
doubting of foenumber of telephone fines in Miaand Latin
America, tn some ways, however, the new markets are
already old news in gobal telecommunications. The indus-
try*s attention In 1993 is focused on the ECfc moves toward
deregulation and the haggling between the United Stoles
and Britain aver equalaccessto each other's markets. Late
last montti. the EC said it wffi ask its member states to end

. their national telecom monopolies — to effect opening
their markets to free-for-all competition - by 1998.
The changes mean that the national telephone compa-

nies in theECcountr ies, where the marketIn teteoommuni-
cafions productsand services wflrtop$150bfflion this year,
will no longer be able to set charges that are now among
the highest in the developed worfeL Even in Britain, where
Mercury Communlcafions began competing with foe for-

mer national monopoly British Telecom (now BT) several

years ago, typical local, national and international tariffs

remain much higher than to the Untied States. US. long-
distance rates fetf fay 45 percent between 1984 and 1391,

and it to notunusual forcaBsbetweeo Americaand Europe
to be halfasexpensivewhen dialed from foeSlates instead
of from Europe.
Big mutttratinnal aart toenenaBouat oompantoe are also

teadtogti»waytaeelahtiahtegite*B^oo»porete«immuni-

* " -
i

Market

In the Vanguard

'“cations networks tfiat aflow executives~to contact each"
other or tap into databases more easily. Ideally, an execu-
tive in a conglomerate's New York office mil be able to

reach acotle^jue in Paris or Tokyo just as easily as in an
office down the hall; instead of foe user needing to dial an
international code, a country code, an area code, the local

exchange and then foe four-digit personal number, calls

may be able to jump across foe Atlantic when foe user

merely tfiais tits four-digit personal extension.

Competition to supply and serve these global corporate

networks is at the heart of moves by both BT and AT&T to

promote open competition - and evenutafiy to enter foe
others market This seems likely for the future, and will

have tor-ranging ramifications throughout foe telecom-

munications industry. Britain and the United States are two
of foe markets where the major companies have foe most
to losefrom open competition; if they are willing to go for it,

why shouldn't everyone else?

There are other factors, too. If AT&T, BT and others get

their way aid become global telecom superplayers, inter-

national commerce - and particularly foe big multination-

als aid transnatfonaJs — could benefit through the world-

wide harmonization of telephone numbering systems,

long-distance tariffs and technical standards. A standard

worldwide numbering system would allow customers to.

keep the same numbers for We, wherever they are in the

world. A standard fee structure would end the higher fees

for sane cafls just because foey are made from certain

parts ot foe world: one Itafian carmaker reportedly esti-

AatesJtwndd have sawed 24.percentof-its annual phone

"Wif Itelyfiad BntisfVlong-distance rates and 43 percent if it

had U.S. rates.

And standardized interconnection between foe phone
systems in different countries would mean tester, cheaper,
higher-quality service, whether for voice or data transmis-
sions. As pot of its challenge to BTs application in the
United States, AT&T is calling for both companies to drop
their “wholesale" transatlantic charges — foe amount
they bill each other for making the local connections for

U.S.-U.K. calls — by 60 percent

While AT&Ts and BTs global corporate communica-
tions networks are an example of foe Innovation that will

grow out of deregulation and open markets, there are many
other new products and services coming to offices and
homes ova the next few years. For big businesses, one of
foe biggest transitions in the mid-1990s is the move toward
electronic data interchange. EDI Is paperless commerce -
companies order and bill each other electronically, via

computer and modem. EDI is being embraced first by
companies, such as grocery chains, thatdo a lot of detailed
ordering and billing with many different suppliers.

In New York, foe Securities and Exchange Commission
(SEC) is now requiring its 500 largest companies to file

financial cSsclosure documents directly into the SEC's
Electronic Data Gathering and Retrieval system (Edgar).
By 1996. when all 14,000 companies required to fife with

foe SEC are using Edgar, too. more than 10 million pages

Continued on Page 13

Newand expanding mar-

kets, new technologies,

new entrepreneurial atti-

tudes to foe market: Aslan
telecommunications is

benefiting significantly

from all three.

in China and Indochina,

foe Far East has two of foe

world’s fastest-growing
telecommunications mar-
kets. The region has Jed the
world in foe effective intro-

duction of CT2 technology,

oi inexpensive form of cel-

lular telephony, and individ-

ual national telecommuni-
cations services are in foe
forefront of such advances

Libera! regulations
.

are aiding growth

as digitizing their networks,
converting to fiber-optic

cable and introducing vi-

deoconferencing and glob-
al virtual private networks.
Asian governments are
breaking down regulatory

barriers that in the past
have prevented outside
firms from entering protect-

ed markets. In response,
not only are overseas com-
panies entering Asia; foe lo-

cal PTTs are themselves
reaching out to regions far

beyond their own.
East Asia is rapidly boot-

strapping itself into equality

with Europe and North
America. According to
some optimists, it may go
even farther. “Asia," says
Ian Stone, managing direc-

tor of Hongkong Telecom
CSL, “is now in a position

to leapfrog both Europe
and foe United States in

terms of telecommunica-
tions infrastructure sophis-

tication.”

In regional terms, foe Fa
East is in foe process of

laying a remarkable net-

work of fiber-optic cable

that will carry high volumes
of voice, data and fax mes-
sages within foe region and
between it and North Amer-
ica. Since April 1989, when
foe S599 million, 77,000-ki-

lometer (47,800-mile)

TPC3 cable went on line to

link Japan and Guam with

Hawaii and foe U.S. main-

land, about 10 major cables

have been laid underwater

in Asia to connect Hong
Kong, Japan, Korea, Tai-

wan, the Philippines, Sin-

gapore, Malaysia, Australia

and New Zealand. Each

can carry a minimum of

15,000 phones calls simul-

taneously.

That capacity will inevita-

bly increase. Last June, Ja-

pan's KDD coded out a

successful laboratory test

with AT&T on foe world’s

longest optically amplified

fiber-optic system. A 9,000-

Wtometer test bed operated

error-free at a transmission

rate almost 10 times as fast

as foe highest now used.

Such a system could
transmit the entire contents

of foe Encyclopedia Brit-

tanicafin six seconds. “This

magnitude of capacity will

allow [us] to offer custom-
ers significantly expanded
communications services

and increased reliability of

the Pacific cable network

as a whole," says K. No-
saka, executive vice presi-

dent of submarine cable

planning for KDD.
Fiber-optic cable has

several advantages, but it is

not the only answer to

Asia's needs for telephone
networks. “Despite the rel-

ative low cost of fiber op-

tics, foe sheer volume of

cabling that needs to be
done in Asia makes it an

expensive proposition,” ex-

plains Ron CatteR, director

of marketing for Datacraft

Asia, "in China, Indonesia

and Malaysia, the distances

are enormous, and satellite

technology makes much
more sense in many
cases.”
A satellite infrastructure

is also available in Asia. In-

donesia's series of Patapa

satellites has served foe re-

gion for several years. And

Continued on Page 15

Singapore's World Trade Center hosts more than 80shows each year.

Creating a Telecommunity

i Jeysr

^ information tochooF

(from o(Bc« artworks

irtMcfal InWBfl»ce)

*fcitarew*b»on<_-
M Arte-Teleoom 93 to

pore from today until

22,1903b
or three hundred ex-

Dreiincfcfdingl+coifo-

represented by the*

pavttons.w« be vying

be attention of private

government tetecoro-

ication providers and

sin what has been de-

ied as one of the most

rtotf frteconwnunfoa-

t events art the region-

ifo the theme Tete-

munfty: the next eratf

rth,” me exhibition and

iTelecom ana foe m*©-

fnunfcabon Authority

UmannnB- Old OTgfr-

communfcatort Of*30-

— Kim Wee. Singa-

pore's president, and
PekkaTarjanne, secretary-

general of the international

Telecommunication Union,

are among foe keynote

speakers at foe official

opening, which takes place

on May 17 at foe 22,000-

square-meter (236,806
square-foot) exhibition

site.

During the AsiaTelecom

93 Forum, decision makers

in both the pitoBc and pri-

vate sectorswfll discussthe

future of telecommunica-

tionsin the region, focusing

on policy, technical, regula-

tory and economic matters,

participants have tradition-

ally used this platform to

make pre-announcements

of investment plans, liberal-

ization policies and tele-

communicaBons objectives

and strategies:

in the next five years, the

Asia-Pacific region is ex-

pected to make up 31 per-

cent of the total world mar-

ket for telecommunications
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Old information technol-

ogy-
At foe same time, a con-

• ference entitled High Tech-
nologyand Profitability, co-
sponsored by the
Internationa! Herald Tri-

bune and the International

Chamber of Commerce,
wtil be taking place at foe

Regent Hotel in Hong Kong
on May 17 and 18.

The keynote address wfll

be given by Christopher F.

Patten, governor of Hong
Kong, and panel discus-

sions on such topics as

technologies of foe future,

corporate alliances, the
Chinese market, develop-

ing countries and commu-
nications satellites will be

conducted by influential

businesspeople and gov-

ernment officiate from the

Asia-Pacific region. For

more information, call Jus-

tin Smith, IHT Hong Kong.

. Conference Department at

852-861 0616. .
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How do you call a foreign
country wlien you’re already In one?

Pick a c ard, any card.

% .v. - 1 -
-***

‘.‘•V .• 1 r’&V-l

Spilnt Express* makes it ease’ to call a foreign

country when you’re already in one. Simply dial

any ofthe access numbers listed below to reach a

Sprint operator in the US. who can complete

your call to almost anywhere in the world.

24 hours a day.

You don’t have to be a Sprint custo-

mer. You can use your U.S. local call-

ing card* or Sprint’s WorldTraveler

FONCARDrAnd you’ll be billed on your

regular phone bill. You can even make
collect calls ifyou’re calling the U.S.

Just think, nomore hotel surcharges

or fumbling for the right currency.

With Sprint Express all you do is make
your calls. Calling country to country

is that simple.

The odds couldn’t

be stacked more
in vour favor,

Sprint.

toreMas SpriBrtansCaMfrto Aaetfertws ^rtrtfeqwgGnahfa Pautthskm Spia bpms Cnontrio IresNote

*Mbs M •Hi Hire fetor Hte75WT7 Ohm sswac
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*4 +&BBtrata 195 Newaond 000-9® /thabnd
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Fiber Optics: Anticipating Future Needs
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The telecom Industry thrives on
change. But when It comes to impte-

meriting this Innovative technology,

most' European operators face the

same perennial problem - the vast,

valuable and extremely durable Infra-

structures that still support most of

today's tefecoms services.

Leading-edge watchers tend to fo-

cus on toe most dramatic advances
- Berlin's switched broadband net-

work, the new generation of fiber-op-

tic highways that are being set up

Fiber-optic cables will link

800 buildings in Paris

around the world or the potential for

running interactive applications over

cable television lines.

None of these advances comes
dose to toe common telephone in

terms of mass sales appeal, but all of

them will probably be vital to the net-

work of the future. As yet, with a few
notable exceptions, they exist only in

small pockets.

“It's a circular problem," says Wer-
ner Wieppert in Bonn, where he is

responsible for upgrading Deutsche
Telekom's line transmission network,
"in order to build the right type of

infrastructure you need to know what

toe customer will need in advance.”

He likens the process to laying out a
route map, without necessarily know-
ing whether it will be followed by a
tram, bus or motorcar. Now he is be-

ing given an opportunity to cover all of

toe options by laying what Is known as
fiber to the subscriber.

Mr. Wieppert is currently engaged
in a project that will provide 220,000

homes in Leipzig with fiber-optic con-

nections. The project, in turn, is part

of a far broader program that could

provide toe new federal states with an
additional 1.25 million lines by 1995.

He calls it “a last chance to start from

scratch.”

France Telecom was presented
with a similar opportunity some 20
years ago and has since renewed al-

most its entire national network. En-

visaging a future need for digital ser-

vices, the French operator installed

digital switches nationwide and was in

the vanguard with its ISDN service
Numeris.

It also laid on cable television con-
nections for several million homes
while, in Biarritz, the national research
institute CNET helped mock-up a full-

scale network to test toe potential of

videoteiephony.

But today, despite its constant

quest for technological leadership,

France Telecom is still firmly tied to its

largest single capital investment cop-
per and coaxial cable. ‘The network
has an average age of probably 10 to

15 years - which means it could
easily last until well into the next cen-
tury,” says Xavier MaTtre in Paris,

where he is toe deputy head of France
Telecom's network traffic, equipment,
planning and operations team.
Meanwhile, the technicians will

continue to innovate.

Image compression techniques, for

example, have enabled telecom engi-

neers to cram more and more infor-

mation into narrow-band services
over copper or coaxial cable. Con-
versely, any cable television station
that plans to carry high-definition tele-

vision would be well advised to invest

in fiber.

There will always be scope for fiber
- even now, parts of the French in-

frastructure are being renewed year
by year. A number of relatively small,
mainly experimental projects con-
cerning toe domestic subscriber are
scheduled or under way. But with
plans for toe phased introduction of
fiber-optic links to around 800 office

buildings in Paris and the surrounding

4 . .
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Bankingon image: the

Numeris system in action.

Amongservices

telecom customers will

demandin the future are

interactive services.

region, it is apparent that big business
is toe real center of attention.

"We must be able to justify new
technology investment in terms of

new subscribers or services,” says
Mr. MaTtre. "At present our priority is

the professional user, the type of cli-

ent that is looking for a way to link up
several local area networks, install a
metropolitan area network, exchange
massive data files or otherwise benefit

from toe high speed, capacity and
quality of a fiber-optic link.”

' Mr. Wieppert recalls his experi-

ences with a similar fiber-optic overlay

in Germany, which was set up in 1987
to link 80 cities. Despite its enormous
potential, toe network has mostly

been used for videoconferencing and
currently connects fewer than 1,000

subscribers.
• "We haven't justified our invest-

ment on the basis of toe future broad-

band services that it might one day
provide. We took a very deliberate

decision to Justify fiber on the basis of

existing narrowband ISDN services,"

Mr. Wieppert says, adding; "But its

buildup in the distribution loop will

enable many types of application lat-

er. We believe demand for broadband
interactive services win increase."

Staven Bartlett

Telstra is the new trading name for OTC Australia following a merger between Australia's international and domestic carriers OTC and Telecom, both renowned
in Asia and throughout the world for technical excellence and innovation. Throughout Asia, many countries and organisations are working as partners with Telstra
to establish telecommunications networks and services. For example, the formidable terrain of Pakistan is now criss-crossed with 2,100 kms of optical fibre cables,
an Vietnam now has an international network second to none, resulting from Telstra’s joint ventures. To find out more about how we can work together to solve vour
telecommunications problems, call Australia on +61 14 13 188 and talk to Telstra, vour ideal partner.

Island Accepts
Call to Innovate
Koh Boon Hwoe, the

chairman of Singapore Te-
lecom, answers questions
about the current and fu-

ture activities of the state's

telecommunications and
postal authority.

What are the major chal-

lenges facing the telecoms
industry in Southeast Asia
at the present time?
The telephone penetra-

tion in many parts of South-
east Asia is still very low.
Many areas have about six

or nine telephone lines per
hundred, compared to 40
to 60 in the developed
world.

One of toe first priorities

for these countries is to in-

crease toe penetration of

their basic telephone ser-

vice. But at toe same time,

they are also finding it nec-
essary to introduce mobile
services such as cellular

and paging, which are con-
sidered 'luxuries* bhly:toe
more well-to-do can afford.

This is because business-

people travel, and it is Im-
portant to proride them
with an alternative means
of communication if you
wantthem to stayand oper-
ate in your country.

Will the gradualeconom-
ic integration ofASEAN or

other Asian trade blocs
lead to more cooperation

between the nations tele-

com bodies from each
countoy?

We are already cooperat-
.

Ing intensively among
ASEAN [nations]. We have
toe first layer of toe ASEAN
submarine cable system
and are implementing the
second layer, which will be
connected by optical fiber.

Next year, we win have toe
fiber-optic connection be-
tween Singapore and Ja-
pan. By 1994, we mil have
an optic cable from Singa-
pore to France. Last year,
an optica) fiber cable link

between Singapore and
Brunei was inaugurated.’
We also have a "No Ac-
counting Arrangement” for
international telephone ser-
vice with Brunei.

The telecoms industry In

America is largelyin private
hands Do you envision a
daywhen that willbe true in
SoutheastAsia too?

I do not think that owner-
ship of telecommunication
entities in Southeast Asia
will be in private hands, but
there will be increasing
joint ventures between pri-

vate companies and gov-
ernments in these coun-
tries to build telephone
networks and offer ser-
vices, it is expensive for toe
government to build tele-
phone networks on their
own because of conflicting
priorities for financial re-

sources. Private compa-
nies that have toe financial
and technical resources
can offer these countries
and organizations a quick
solution by going into part-
nerships with them to build
infrastructure and offer ser-
vices. The 2 million line pro-
ject in Thailand is onegood
example.

Is Singapore Telecom
helping to developcommu-
nication networks In lesser-
developed countries like
Cambodia, Vietnam, Burma
andBangladesh?
We have found that toe

best way to pass on our
experience and do a mean-
ingful project overseas is
through joint ventures,

Singapore bills itself as'
. the first country to have a

nationwide integrated ser-

vices digital network
(ISDN). How does ISDN
translate into everyday ap-
plications lor business and
domestic users?
For both domestic and

international ISDN commu-
nications, businesses are
mostly conducting video-

conferencing fix* both man-
agement and operational

meetings. ISDN also trans-

fers data among PCs, re-

trieves large volumes of

data files mid caters to

overflowing traffic from
leased circuits to ISDN cir-

cuits. The next wave of ap-
plications on ISDN is ex-
pected to be desktop-
based.
Has your Skyphone sys-

tem with Singapore Airlines

been a technological and
marketing success? Will

you be selling it to other
airlines in the region?

z Thesuccess story of StA
was instrumental in our ne-
gotiations with other alr-

Koh Boon Hwee, Singapore
Telecom chairman.

lines in toe region. Air Chi-
na launched its first aircraft

fully equipped with satellite

communication equipment
and using toe Skyphone
system on April 21, 1993.
Negotiations wffli other air-,

lines are still under way,
and we are confident of fur-

ther successes with them.
Singaporeans were

quick tograspnewtechnol-
ogy like cellular phones,
but the public has been
more cautious in adopting
otherinnovations, like Tele-

view, the interactive com-
puter information service.

Why is that?

.
Customers definitely

need time to understand
the system and exploit the
benefits of this technology.
More and more PC users
are recognizing the bene-
fits of making use of Tele-
view togain access to infor-

mation and transaction
services quickly In toe com-
fort of their homes or of-

fices. Now we have more
than 15,000 Teleview sub-

scribers.

When people mention
'high tech" in the telecom

industry, they are usually

talking about telephones.

But whatnew technology is

being applied to the coBec-

tion, sorting and detive/y of

mail?
Singapore Post was one

of toe first postal adminis-

trations to use the Optical

Character Reader to sort

mafiin 1985. It is now plan-

ning to build a new sorting

center that will fully auto-

mate the sorting of mafl

right to toe delivery point

All the 48 counter services

in post offices have been

computerized since 1990-

Singapore Post Is among

the first postal administra-

tions in the world to have

<,0neS°
J.Y.R.
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Satellites a High-Growth Industry for the 1990s
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adCnCft and weather pro-
B™ 11* together sham the
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Sstefflte tetecommunSca-
hav® remained the

“Qgost section of maricet-

S® space, one that has
Kept launch operators and
se,vice providers scram-
bling for a piece of the pie.
The rise of small, mobile

Telecom terminals has
made it posstote to gain ac-
cess to major international
wecommunications net-
worksfrom«iy pointonthe
globe — fte global village
B almost a reality. Mobile
services are one of the
technological develop-
ments in satellite communi-
cations that continue to
shrink the size and cost of
equipment which in turn
brings natkmai and interna-
tional barriers down. It is

Just one of the high-growth

foflged by. experts
industry for the

VSATs, or very-smaii-ap-
wture terminals, are be-
coming increasingly impor-

88 Private business
Rnks. Wt»i a smalt satellite
tfsh - 50 cm. to 2 meters
(1.7 to 6.6 feet) wide -

.

firms can have voice, date,
fax, video and conference
unto, • plus other options.
Shipping and trucking in-
ousbfes refy on them to
monitor and manage their
fleets. Using the Interna-
tional Maritime Satellite Or-
ganization's (Inmarsat's)
four satellites, headquar-
ters can locate trucks or
yossels at a moment’s no-
tice, advising them of road,
sea or weather conditions
or changes in deliveries. All
a truck driver needs is a—..vay'TMCTJ UOIJOUSinV,
a small antenna on the roof
of the vehicle and a PC-like
data terminal, which is

mounted on the dash-
board.

VSAT revenues are ex-

pected to increase tenfold

in this decade. One big

push will come from the
opening of Central and
Eastern Europe. Lower
costs and Imminent Indus-
try deregulation will also

contribute. "VSATs are the
best way to outfit the less-

developed parts of Europe,
since they are within reach
of everyone," says Jean-,

Jacques Dechezefles, part'

of the satellite directorate at

Aerospatiale, one of Eu-
rope’s major satellitemanu-
facturers.

New applications gener-
ated by mobile communica-
tions are sparking a revolu-
tion among telecom
satellite operators. Compa-
nies are now planning gi-

ant global networks of mul-
tiuser VSAT systems.
Iridium is the Motorola Cor-
poration's ambitious plan
to operate no less than 66
satellites in fow-Earth mbit
for handheld and small ter-

minal communications us-
ers. Iridium, one of the first

projects of its kind, as well

Officeonfamow portable faxes are changing ideas ofwhere business can be done.

Creativity for the 1990s
Continuedfrom Page 11

of papera year wffl be eBn*-
nated at foe SEC.

The new technology wH
notbeMtodto bfebotepa-
nies. SnetbuatoeeMB and
the sett-emptoyed ara ex-
pected to be prime targets
in the market of an estimat-

ed 100m»on petitecarry-
ing a personal cflgBM assis-

taot (PDA) within the next
few years. Sometatts char-

acterized as an "electronic

wattet,” the hand-heldPDA.
about the size of a small
paperback book, wH com-
bine telephone, electronic

maA and fax functions. An
electronic pen wfS replace

foe keyboard, so that users

can get a fax on foe screen,
use foe pen to scribble a
reply and then push a but-

ton to have it transformed

to text and faxed back.

ThePDA isjust one of foe

telecommunications inno-

vations that might one©

have seemed merely fencF
HdIdeasand .amnowrapid-

. ly approaching mass-mar-
ket avaUabiBty. Examples

.
Include Interactive teievL
aton, which allows viewers

vto chooee plot options ^ts
•they watch a program, ard
PC© that respond to voice
commands. Some startling

changes are also in store
for the old-fashioned tele-

phone. Making good phone
contacts is going to depend
notjust onwhat people say

,

buton how they look, with a
new generation of video
telephones that aflow can-
era to look at each other or
can up documents, TV file

footage or other graphics.

In boardrooms and living

rooms,theiradlfionai hand-
set or even foesupposedly
new-fangled console with

re-dial, memory and call-

back buttons, win be re-

placed by “smart" phones
with built-in screens and
“smart cards’’ for touch-

tone access to shopping,
banking and other retail

services.

An American company,
Communication Control
Systems, is even marketing
a "truth phone" that pro-
duces running digital
voice-stress analysis read-
ingsthat help reveal when a
cafler may be lying. Insur-

ancecompanies are report-

edly among the first cus-
tomers for the truth phone,
using it to determine wheth-
er claims from clients
should be investigated. But
certainty there are other
creative applications.

Imagine what the host of
acait-in talk show could do
with a truth phone. Or how
companies could use one
to root out cheating on ex-
pense accounts; "Heilo.
this is the accounting de-
partment calling on the
truth phone. About that
conference fn Mexico...”

Timothy Harper

v PanAmSat
;

* * GOES GLOBAL

Announcing iJk* PanAmSat Global Satellite System,

the world s first private enterprise international satellite

vvMem. Offering global coverage with three new

hiuh-powcred Hughes HS 601 satellites. PanAmSat will

on er the worid for all your communications needs ...

domestic and international video, voice and data.

Tile new PanAmSat satellites will be the most

advance. I and highest powered international satellites

in the sky. Start making plans

^
to get on-board PanAmSat to

_ ’ cover the world.

SATELLITE
i'W-i

CO\ ERAGE
I’aeilic < >ec;in Region

Ali.intie c kvan Region

Indian Ocean Region

PanAmSat

LAUNCH DATE
Spring 199-1

Winter 1 99 i/95

Spring 1 9ns

• I>|
,

... . i.raiiv, iuh Connecticut 0GS50 * >A

ox 22-9.W

v non.Tc-'xOUS-Pr.nv inline

g: a: nil.

as the most expensive and
undoubtedly foe best publi-

cized, is slated to begin
launching Hs satellite fleet

in 1996 - on alternate U.S.

and Russian launchers, an-

other first

The plan has inspired

other U.S. firms, like TRW
and Qualcomm, as weft as
international groups like In-

marsat which all have pro-

. jects to orbit dozens of
comsats to cover foe Earth.

Recently, a Russian de-
fense group announced
that it loo is developing a
similar global communica-
tions network, but with a
new twist it will use only
three satellites. Their grant,

30-meter antennas will nev-
ertheless enable total Earth
coverage. A major Ameri-
can corporation Is report-

edly a partner in the ven-
ture.

In an ever-changing in-

dustry, analysts are con-
stantly coming up with new
studies to try to predict
where foe market Is head-
ed.
"Growth in foe total glob-

al telecom market will be
enormous in years to
come," says Irving Gold-
stein, director-general of
Intelsat Emmanuel Sartori-

us, satellite director at Aer-
ospatiale, says the telecom
market will remain stable,

which means big. "We see
10 to IS satellites launched
every year for the next 10

years," he observes. De-
mand remains great be-

cause countries that al-

ready have satellite

systems now need new-
gon©ration birds.

Others, however, think
the growth of fiber optics

on the ground could skim
off large chunks from ser-
vices now offered by satel-

lites. Fiber optics are in-

creasingly being used for

higl>density telephone and
television traffic, and the
battle between satellites

and fiber optics is heating
up.

Though broadcasters
say satellites can do the job
more cheaply, there is

probably room for both.

Klaus iseriand, former in-

ternational marketing chief

for Arianespace and now a
private consultant, believes

satellites and fiber optics
are complementary but
vary different He says, "Fi-

ber optics can take high-
density data from one point

to another point They are
ideal for marine cables. But
if you're looking for point-

to-multipoint services, to
cover a whole country , then
you're better off with satel-

lites."

With or without fiber op-
tics, satellites can count on
developing nations, espe-
cially in Asia, to keep them
healthy. A recent market
study by Arianespace, op-
erator of the highly suo-

\

a

1

s

s

*X
N. E

\
a

The race Is still on to develop affordable high-definition television.

oessful European launcher

Ariane, says the Pacific

zone will pretty much carry

the market in the last half of

the decade. Though foe

Asia-Pacific region is the
world's most dynamic fi-

nancially, only four coun-
tries currently have space
telecommunications: Ja-
pan, Australia, Indonesia
and Hong Kong. The Pacif-

ic push is expected to come
mainly from Japan and na-

tions like Thailand, Korea,
Malaysia and Singapore,
which will soon join the te-

lecom satellite club.

Prophets also speculate

on satellite size. The trend

has been toward heavier

payloads with more tran-

sponders. Satellite mass
grew from two tons in foe

1980s to three tons today.

But satellite capability will

likely increase, thanks to

the recent development of

data-compression tech-
niques.

Tests of new digital tele-

vision systems were recent-

ly carried out by Eutelsat
(the 36-member European
Telecommunications Satel-

lite Organization) to deter-
mine their satellites' ability

to distribute digitally com-
pressed TV. Teste showed
that four broadcast-quality
channels can be conveyed
through a single satellite

channel. According to Eu-
telsat, this new digital trans-
mission is good tor telepho-
ny, business communica-
tions or TV.

Five digitally compressed
Pal orSecam channels and
15 VCR-quality channels
could be carried on just

one transponder for direct

reception on the ground.
Since today's satellites can
fly with up to two dozen
transponders, hundreds of

TV channels are just
around foe comer tor view-

ers. Digital compression
was foe buzzword at last

month's M1P-TV program
market in Cannes.
TV networks are gearing

up for this revolution, which
will let them create new
channels, cut broadcasting
costs and develop what
they hope will be a major
new moneymaker, custom
television, or TV a la carte.

Joshua Jampol
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Koblenz international

Key Account Management
Tel.: +49 26i 1 23 11

Fax: +49 261 3 82 82

New York, NY
TeJ.:+1 212 424-29 00
Fax: +1212424-2989

Chicago, iL

Tel.: -1 312 214-32 14
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San Francisco, CA
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menfc from standard, off-the-shelfnetworks to custom-designed commnmcaSons
systems, such as in-house corporate networks.
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Competition In US.: The Second Act
Tlw curtain to rung on

w 7 VI MWliRRI

*°"*L»* tofocom-

During the past decaoe,
Jong-drstance tefecom-
UJWwsBofBsawa dramat-
te increase in competition
alter the break-up the

Many new services
are still too costly

jams (PCS). The next step
beyond today’s cellular
systems, PCS will enable
TOre people to use wire-
less communications — at
tower cost in part
through a greater satura-
tion of wireless transmis-
sion stations. PCS users
will be able to bypass the

AT&T monopoly. Rivals
8UCh as MCI Communica-
tions Corp. and Sprint nave
taken more than a third of
AT&Ps kx>g-disJan©e mar-
ket
Now, the next act is be-

ginning, and the setting is

Jhe toca^exchange market
Thefevei of competition
promises to be more dra-
matic than ever before: a
broad spectrum of new ri-

vals and technologies are
vying to take a share of lo-

cal-exchange business
from regional monopolies.
"The question of local

competition has become a
real question rather than a
hypothetical one,” says
Ted Schell, senior vice
president for strategic plan-
ning and corporate devel-
opment tor Sprint "The
chess game has just be-
gun," he adds.

Wireless telecommunica-
tions technology win have
more impact ten any other
technology on the amount
of choice available in local
exchanges or the future.

"The big wedge prying
open the Pandora's box of
competition is wireless
communication,” com-
ments Tam Vatovfc. editor

of Telecommunications
magazine.
The wireless market is

set tor a revolution of Ms
own with the advent ofper-
sonal oommunication sys-

Another new competitor
on the scene is the cable*
television industry. Some
60 percent of American
householdstoday arewired
tor cable, and as the carri-
ers of voice, data and video
merge, cable companies
are poised to offer an alter-
native telecommunications
conduit for U.S. homes and
businesses.

While most cable compa-
nies today are capable only
of one-way video transmis-
sion, a number of cable op-
orators are Investing in a
multimedia future.- Tele-
communications Inc. of
Denver, for example, is

spending some SI .9 billion

to outfit homes in more
than 250 cities with fiber

optics capable of carrying
voice, video and data com-
munications.

Cable companies also
are forging links with an-
other kind of new player -
the competitive access pro-
vider (CAP). CAPS such as
Teleport Communications
Inc. of New York and MFS
Telecom fnc. of Oakbrook
Terrace, UL, are winning lo-

cal-exchange contracts for

businesses and other vol-

ume users.

CAPs already operate
private fiber-optic networks
in major U.S. cities. Thus,a
CAP user in New York can
can another in Los Angeles
and bypassNewYorkTele-
phone and Pacific Bell

Cable companies and

others are increasingly
buying into different media;

TCI and other cable opera-
tors, tor example, recently

boughfTateport.

. Meanwhile, - local-ex-
change operators are
pushing for an easing of

cross-ownership regula-
tions and for permission to
buy cable operators.

Other technologies also

are providing choice for

volume users. VSAT satel-

lite dishes, microwave an-
tennae, and the installation

of privately owned fiber op-
tics in office buildings are
helping businesses bypass
local-exchange monopo-
lies.

Industry observers say it

is difficult to forecast what
role each technology will

play in the future. But It is

likely that the local-ex-
change market will be
carved up by a combination
of regional telephone com-
panies, wireless communi-
cations, cable companies,
CAPs and other technol-
ogies.

While businesses and
other volume users are al-

ready enjoying the benefits

of competition, the average
consumer continuesto wait
for real alternatives. CAPs
and other alternatives are
currently affordable only to
volume users such as For-

tune 1000 companies.
But others are looking

forward to more competi-
tion in local-exchange.
“We’ve all benefited from
more choice in long-dis-

tance service," says Robert
Hamilton, corporate chair-

man of the board of the
T^e-Communications As-
sociation, a California-

based group of telecom-

munications users.

"But there's no real com-
petition among local net-

works, and weM like to see
it coming.”
• Whereas long-distance

rates In the United States

have dropped an average

of 61. percent since 1980,
: local telephone rates have
risen 315 percent, accord-

ing to Telecommunications
magazine.
This is partly because

long-distance charges sub-

sidized local exchanges
prior to the AT&T breakup.

Nonetheless, a phone call

within the New York City

area can cost more than a

call from New York to Caft-

fomia, some 3,000 miles

away.
. More competition In local

exchanges will lead to a fur-

ther drop In long-distance
prices, accordlnglo Robert
JL Rich, director of public

network equipment and

Locaf phone rates
have been rising

services tor Dataquest fnc.,

telecom consultants. Mr.
Rich notes that local ex-
change accounts for about
half of the cost of long-dis-

tance service.

Increasing competition
concerns U.S. local-ex-

change companies, which
are ata disadvantage com-
pared with new competi-
tors, according to John So-
doiski, president of United

States Telephone Associa-

tion, a Washington, D.C.-

based group of 1,150 local-

exchange carriers.
' Only local-exchange car-

riers are required to pro-

vide service to the entire

community, Mr. Sodolski

notes. Also, local ex-
changes are subject to
more government regula-

tion and have longer depre-
ciation terms.

Erich E. Toil

New Products and Services on Display
Over 350 mrNhtto— are

expected to pr—

s

nt the
wy Meet In teternmmiml-
caHona equ^xnenl atJtote-
Talecoai S3 In Singapore.

W»
ucts - fhoEkpresSperide-
tiveiy system and the Van-
tage Point network
management system.

presSpan Is capable of

transmitting afufl Tl signal

(1.544 megabytes of infor-

mation) over copper cable

wire pabs, an innovation

that aBows operators to In-

crease their transmission

capacity from one channel

(telephone call) to 24
channels in order to sup-

port services such as vktoo
and broadcast conferenc-

ing, video survefflance and

voice and data oontarenc-
ing-

The PC-based Vantage
Pointnetworkmanagement
systemcan beused for traf-

fic routings the setting qp of
voice, date and video con-
ferences. _and for private
'jtefwbifc contigurafions on
digital .cross-connect
baaed networks. Peter
€ugtielmL TeUabs presi-

dent. says, "TeHabs Is fo-

cused on provkfing a foil

range of managed prod-
ucts, enabling telecom-
munications operators to

meet the growing global

demand for high-quality,

flexible digital transmission

services, such as virtual pri-

vate networks, within the

pubfic network.”
• SoMMcUdL, a subsid-

iary of Leatham Electron-

Are you reading the market

and pricing it correctly?
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ics, wfll stage theworld pre-
miere ofthe Digital Demand
Assignment Multiple Ac-
cess (DAMA) satellite sys-

tem. designed and manu-
factured in New Zealand.
UnkjuBjbi

elHte modems and RF
transceivers), the system
aHoms customers to config-

ure to their individual re-

quirements and interface

with existing equipment.
Satefink’s DAMA is avail-

able as a “stand alone”
system or as an integrated

package.

• One of the products on
display at the GN Elml
stands wilt be the new GSM
Arbis Meter EGM 35, a
hand-held, battery-
powered diagnostic Instru-

ment for GSM mobile tele-

phone sendees, which are
currently being established

throughout Europe.
Manufactured In Den-

mark, the EGM 35 is de-
signed specifically for
GSM. which means that a
wide range of dedicated
test facilities are packed
into a single compact in-

strument The small size

and Independence of the

power pack means that it.

can be used anywhere in

the network, no matter how
isolated the location. Data
Is presented on a built-in

LCD monitor and can be
transferred to a printer or

external computer for long-.

term measurements, allow-

ing for remote-controlled

operation.Among the oper-

ations that EGM 35 can
monitor are signaling and
transmission, installation

testing, performance and
toad checking, fault tracing

and message sequence
checking. “Customers for

mobile-telephone services

an over Europe have a

choice of operators,” says

GN Elmi’s managing direc-

tor. Ernst J. Hede. "Net-

work quality will, more than

ever before, be a vital com-

petitive parameter in the

future, he believes.

• Philips Network Sys-

tems is scheduled to intro-

duce a new ISDN video-

phone. The highly compact

unit does away with three

separate, relatively bulky

. units, replacing them with a

telephone and integrated

codec unit with LCD
screen. Also on display will

be two newmembersofthe
company’s MDL miilimetric

radio family - the MDL 13

and MDL 15. These low-ca-

pacity digital radio systems

are especially suitable for

mobile radio infrastructure,

cable back-up, specialized

links, remote area and sub-

scriber access connection,,

videoconferencing and vid-

eo surveillance. The for-

ward error correction code
allows a high level of link

quality even in adverse
transmission conditions.

Philips Business Com*
mtmication will introduce a
cordless application called

„$OPHO SI 5/25/35 that

canbe used wRh a range of

digital business communi-
cations systems. The facili-

ty will offer all the benefits

of an executive deluxe ter-

minal, with the advantages
of cordlessness. Features
include hands-free speech,
orv-hook dialing, rapid call

set-up and display mes-
sages. Philips Business
Communications win also

be making a joint presenta-
tion with PhHips Network
Systems on Cordless Loop
Applications based on
DECT (Digital European
Cordless Telecommunica-
tions standard).

• The NEC exhibit will

cover all levels of communi-
cations, centering around
Its new computer network
system, the Customized
Network Platform. CNP Is a
step toward the next gener-
ation of information com-
munications networks, sup-
plying customized
applications for integrated

solutions rather than just

providing the components
— switching, transmission,

radio, network operations
and. maintenance, comput-
er and terminal equipment
The basic concept is to es-
tablish communications
networks that meet the de-
mands of customers (cus-
tomized networking) using
a standardized product
line-up (platform).
The system includes an

entire line of products en-

compassing the many
types of equipment re-

quired in network layers,

ensuring that ail systems
operate together to pro-

cess the huge volume of

voice, data and images re-

quired in a sophisticated

telecommunications net-

work.

• Vartan Microwave
Equipment will inaugurate

its new GEN ill Klystron

High Power Amplifier for

.satellite uplink earth sta-

tions. The product is the lat-

est In a long line of Varian

amplifiers and Is available

in C, Ku and DBS (Direct

Broadcast Satellite) uplink

brands. Gen Ill’s standard

microprocessor controller

makes operation easier

than with previous models,

and Its modem design em-
ploys a minimum of work-
ing parts for reliability and
easy maintenance. It can
accommodate worldwide
power sources without a

separate line adaptertrans-
former, using three phase
AG voltage.

J.R.Y.

CONVERGENCE OR DIVERGENCE?

The experience of .

Asia-Pacific's dragons is

not representative of the

region as a whole. The
gap between the poorest

and richest countries in

the region, in terms of

telecom development,

seems to be widening

rather than narrowing,

leaving many
opportunities for the

industry to heip to dose
this gap in the Mure.

Source /TU
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Other high

teledensty countries

OECD countries

OECD member countries:

Australia, New Zealand and

Other high taledenstty

countries: Hong Kong, Snga-

Medum teledansty countries:

Malaysia, Thaland, DPR Korea;

PhIKppfoes, Western Samoa,

1982 *1991

Medium teledensity

countries

Low teledensity countries

2000

Solomon &ands, Kiribati.

Low teledensity countries;

Pakistan. China, Viet Nam,

Cambodia. India, Sri Lanka,

Indonesia, Papua New Guinea,

Afghanistan, Myanmar, Bangla-

desh, Bhutan, Laos, Nepal.

Note; Projections based on continuation of recent growth rates.

Asia/Pacific Now in the Vanguard
Continued from Page 11

since April 1990, the Asia-

Sat 1 craft, launched from
China for the Hong Kong-
based AsiaSat organiza-
tion, has relayed telecom-

munications messages, as
well as television signals,

for more than half a dozen
nations in the region.

In mobile telephony,
parts of the Far East rival

anywhere in the world. With
more that 230,000 mobile
phone subscribers among
its 6 million population.
Hong Kong has more mo-
bile phone users than any-

where except northern
Scandinavia; ft also scores
the highest density of pager
users anywhere in the
world.

The territory is also a
leader in the use of a form
of mobile telephony known
as CT2. the second genera-

tion of cordless telephones.

This technology permits
subscribers with a handset
to make calls to anywhere
in the world, as long as they
are within about 200 meters

(218.7 yards) of a “base
station.” Subscribers can-
not receive calls on CT2
handsets. But they pay far

less to operate CT2 phones
than for conventional mo-
bile phones.

The CT2 revolution was
launched in Britain in the

lata 1980s, but failed to

catch on there foranumber

of technical and regulatory

reasons. Within the past

year, however. East Asia

has seen several success-

ful launches of CT2 sys-

tems.

Singapore started the
trend when it officially intro-

duced the technology in

January 1992. Thailand fol-

lowed the next month,
launching a service in and
around Bangkok, and Hong
Kong's consumers had
their first opportunity to

make outdoor cordless
calls in late March. Malay-

sia's capital, Kuala Lumpur,
and China's Special Eco-
nomic Zone, Shenzhen, ad-

jacent to Hong Kong, have
also started service.

Within a few years, ana-
lysts forecast, users will be
able to use the same cord-

less handset to make calls

in dozens of Asian cities.

"It's going to be like basic

paging - the simplest and
least expensive form of

wireless telecommunica-
tion,” says Bob Growney,
senior vice president and
general manager of the
Paging and Telepoint Sys-
tems Group at the U.S.

company Motorola, a major
manufacturer of the new
cordless handsets.

Part of the reason for

such success is Asian au-
thorities’ new liberal atti-

tude toward phone regula-

tion. Hong Kong, for

example
,
has franchised

four CT2 carriers.

Even more traditionally

minded governments are in

on the act Last December,
for example, the Malaysian

government permitted Bin-

ariang Sdn Bhd, which
holds the national satellite

franchise, to set up the

country's third cellular net-

work. The Indonesian gov-

ernment has decided to al-

low competition in a mobile

phone market previously

controlled by state monop-
oly PT Telekom. The Singa-

pore government has an-

nounced plans to introduce

competition in the mobile

network services market,

perhaps within five years.

Fearful of losing reve-

nues In their own markets,

some of the local PTTs are

linking up with multination-

al firms to offer phone ser-

vices elsewhere. Singapore
Telecom International, for

instance, has joined up with

a British firm to set up a

fiber-optic cable network
near London, and with U.S.

firm Ameritech Internation-

al to establish Norway's
second digital mobile
phone network. Hong Kong
Telecom is fortifying its

links with China.

Telstra Corporation (for-

merly the Australian and
Overseas Telecommunica-
trons Corp.). the biggest in-

tegrated domestic/interna-

tional earner in the region.

is developing major net-

works in Vietnam, Cambo-
dia, Laos and the Central

Asian republic of Kazakh-
stan, and already operates
businesses in Hong Kong,
Thailand and the Philip-

pines.

China with 12.5 phones
per 1,000 people, as op-
posed to 570 per 1 ,000 in

Hong Kong, represents the
jewel in the world's tele-

communications crown.
The country is already
spending 5800 million on a
national "backbone” fiber-

optic network that win per-

mit it to leapfrog right into

the 21st century. Major
multinationals, such as Al-

catel, Siemens and NEC,
which dominated China’s
phone services in the pest

decade, now face tough
competition.

"With many Chinese offi-

cials stilljamming the coun-
try’s inadequate supply of

train and plane seats for

meetings that cannot be
conducted across ineffi-

cient phone networks, and
economic growth of more
than 10 percentfueling new
demand for phone lines

fasterthan theycan be sup-
plied,” says Paul Wood-
ward, managing director of

the consulting firm Asian
Strategies, “the Chinese
market seems set to pro-

vide dramatic opportunities

for years to come.”
Peter Gwynne

Building the Electronic Superhighway
“The electronic super-

highway” Is more than the
Latestbuzzword Intercom-
munications; ft represents

thefuture of integrated ser-

vices, in which digital
broadband fiber-optic net-

works will tie together two-
way conversations, data,

video Images and telecon-
ferencing to one machine.
The question that is

causing contention among
U.S. companies is, “Which

More complex data
sent by home PCs

machine will be the ‘black

box' that carries the infor-

mation to the computer —
the telephone or the cable
television box?" The de-

bate has widespread impli-

cations.

in the United States,
President Bill Clinton has
raised the states in the de-

bate by proposing huge
capital-investment tax
credits and government
spending to rebuild the
U.S. telecommunications
system, literally from the
ground up. Apple Comput-
er Chairman John Sculley,

a close Clinton advisor, and
Vice President A1 Gore
have been the impetus be-

hind the telecommunica-
tions initative, which is ex-

pected to cost upward of

$30 billion. Mr. Clinton has

already announced that

$17 billion will be spent on
several commercial tech-

nology programs over the

next four years. The U.S.

Department ofCommerce's
National Telecommunica-
tions Information and Ad-
ministration division will be
responsible for determining

how most of the money will

be spent
All of this will be made

possible by fiber-optic ca-

ble, which can carry a
much highernumber of sig-

nals simultaneously than

metal wires can . As its tech-

nological potential is being

refined, fiber-optic cable is

simultaneously dropping in

price - by 10 percent in

1992 alone.

The regional Bell tele-

phone companies
(RBOCs), competing long-

distance carriers and cable

operators have all been
busy announcing several

projects intended to pave
the electronic highway -
only each industry pro-

poses using their own sys-

tems as transportation. The

RBOCs recently told Mr.
Gore that they intend to

spend $125 billion by 2000
and $450 billion by 2015 to
build advanced communi-
cations networks - but
only if they can own the

cable television systems
and provide the tong-dis-

tance service within their

carriage areas.

The RBOCs are currently

facing increased competi-
tion for big-business cus-

tomers from private-line

services. At the same time

as those customers' tele-

communications needs are
increasing, the RBOCs are

having to provide faster

phone service and more
and more local lines. The
result has been pressure

on the bottom line and a

desire to integrate their

lines with cable TV lines.

The cable companies
have been especially active

lately. The two largest, TCI
and Time Warner, , have
both announced ambitious

plans to rewire their cus-

tomers with high-grade fi-

ber-optic lines. The imple-

mentation of the 1 992 cable
reregulation Mil, however,
will undoubtedly cut into

cable systems' profits, in-

hibiting capital spending.
But they are forging ahead,
hopeful that new services

will pay for the upgrades.

On April 12, TCI an-
nounced Itwill spend $2 bil-

lion to rewire its 10 million

subscribers. The fiber-optic

strands will not only enable

TCI to implement 500 cable

channels; TO wHl also use

the upgrade to offer cus-
tomers phone service, vid-

eo Images, data transmis-

sion and retrieval.

Interactive video, video
games, videophones and
movies on demand. Time
Warner and TCI both an-

nounced that they are al-

ready teaming upwith Sega
Entertainment to provide

video games to their cus-

tomers.

The third- and fourth-

largest cable operators are

also racing to fulfill the ca-

ble box's potential for con-
version into ateiecommuni-
cations workstation.
Continental Cablevision.

which dominates several

New England markets, will

link all of its headends
(equipment that receives

original cable signals and
sends them out to individ-

ual homes) with high-ca-
pacity, optical-video trans-

mission systems. The
digital data systems will en-
able Continental systems to

provide specialized ser-

vices to businesses,
schools, municipalities and
hospitals.

Cablevision Systems,
which operates the single

largest U.S. cable system
(in Long Island, New
York), has announced
plans for what it calls “toe
nation's largest electronic

highway.” This advanced
fiber-optic network, already

under construction, will

provide personal communi-
cation services and medi-
cal imaging, among other

' services, to 800.000 sub-
scribers.

These cable companies
have an advantage over toe

RBOCs because many
have been planning fiber-

optic rebuilds for several

years, and the new lines wiU

enable them to eat into the
RBOCs’ $28 billion annua]
local-access revenue.

A third party has entered
the fight to build the elec-

tronic superhighway: home
computer manufacturers.
Recently, Hewlett-Packard
and Microsoft announced
software that allows Micro-

soft Mail users to connect
directly to Hewlett's high-
performance messaging
server - toe first of several

announcements expected

over the next year between
electronic mail (E-mail)
carriers and server soft-

ware. E-mail, however, rep-

resents only the first step by

existing networks to utilize

modem hookups via tele-

phone lines for the trans-

mission of more sophisti-

cated data than the faxes,

word processing, and infor-

mation and data banks cur-

rently in use. Besides, fiber-

optic telephone and cable

wires may relegate the
home computer to the sta-

tus of a mere information

processor, as opposed to

an active data transmitter

or receiver.

In Europe, privatization

and competition have
thrown markets wide open.

The European Telecom-
munications Standards In-

stitute (ETSi) has been

busy issuing a Hurry of reg-

ulations governing EC terri-

tories. ETSI has even taken

toe lead in wireless local-

loop technology. ETSi will

devise official standards -
the world’s first - govern-

ing radio-access technol-

ogies, which will allow toe

EC to open local voice ser-

vices to much-needed
competition.

Wireless services, which
cost much less than wired
networks, will allow new
companies to break into toe

local phone business. In

February this year, Britain

became the first EC country

to allow a wireless compa-
ny to compete with British

Telecom. The situation is

being watched warily by
other EC phone compa-
nies.

U.S. companies are al-

ready trying to move into

toe EC market in addition

to AT&T’s efforts to enter

toe British market, Belf-

Souto Corp. recently pur-

chased a large share of

France Telecom's new mo-
bile data unit With mobile
date networks already in

place in toe Netherlands

and Britain, the RBOC thus

has a chance of becoming
toe first company to offer a
pan-European mobile date

service.

Despite laws that now al-

low open competition for

providing basic date trans-

mission within toe EC, how-
ever, private companies are

complaining that existing

regulations favor state mo-
nopolies. Among such
rules are so-called data net-

work identification codes,

which allow routing of date;

the current system favors

only the largest companies.

The EC is struggling to

balance private phone con-
cerns with national tele-

communications services

like British Telecom and
Deutsche Telekom. Mem-
ber states have forced toe
EC to drop proposals to

open cross-border voice

services to competition by
1996. But toe EC's plan to

allow cable TV operators to

sell cross-border telecom-

munications services start-

ing Jan. 1, 1994 may well

succeed, thanks to Britain,

the Netherlands and
France, which favor inter-

media competition.

Europe is not only facing
questions about competi-
tion among its own and for-

eign telecommunications
companies, but will also
soon face toe same ques-
tion as toe U.S.: Who will

build the continent's elec-

tronic superhighway?
Steve Wefnste&i illle attention
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Supponcd by lower interest rates, shares

initially spurt eii higher in Amsterdam last

week, although toward (be weekend the

market weakened.

The CBS all-share index gained a slim

(i.fi points on the week, to 218.3 points.

Even good first quarter results from

Royal Dulch/Sheli were not able to lift the

Lie-week selling pressure. The oil group

raised first-quarter net profit to 3.1 1
guil-

u:rs per share from 3.00 a year earlier. The

stock gained almost 5 percent to dose at

l:o.7Q guilders.

gained almost 2 percent for the Tuesday-
Thursday period.

Analysts said the Frankfurt market re-

mained under the influence of poor Ger-

man economic data, and the stock price

recovery caused by hopes for lower interest

rates was strictly temporary.

program for the current fiscal year, sug-

gesting an easing in relations.

The index jumped 102.74 on Tuesday,
then punched through the 7.000 mark for

firsthe first time on Wednesday.

spire the market, which has now lost 10

percent from its 1993 peak.

TheCAC 40 index finished down nearly

27 points on the week at 1,851.74 points.

corporate earning reports were likely to

in the year to March.
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Hopes for lower German interest rates

p-.ivhed stock prices up last week, but the

u.jrket started back down on Friday after

..elements by the Bundesbank chief, Hel-

r.'.'Jl Schlesinger, that the market took as

r-jiing out a rate cut now.

rite DAX index ended the week at

i .634.51 points, up 1.45 percent on the

previous Friday. But the indicator had

Blue chips grabbed the spotlight as opti-

mism returned to thejumpy market, send-

ing the Hang Seng Index up 206.95 points,

or 3 percent, to end a record-setting week

aL 7,00529.

Daily volume averaged 522 billion dol-

lars, up from the previous week’s 4.36 bil-

lion dollars.

The week began with attention focused

on second-line stocks that have zoomed in

value in recent weeks as acquisition targets

for Chinese state companies seeking a
“back-door" listing on the exchange.

Such issues are not among the 33 that

make up the blue-chip Hang Seng Index,

which fell 59. 1
1
points on Monday. But the

mood changed Tuesday when a Chinese-

British body announced a land disposal

Milan shares edged lower on technical

factors related to the end of the account.

The MIB index fell 1
1

points, or 0.92

percent, to 1,189. From the start of the

year, the market is up 18.9 percent.

A vote of confidence in the government

of Carlo Azeglio Ciampi and hopes for an
early cut in interest rates underpinned the

market and should provide the basis for a

resumption of the upward trend this week,

brokers said.

show poor results i

The Nikkei Stock Average of 225 select-

ed issues in the major first section feB

33721 points, or 1.6 percent, this week to

20,474.15 points.

First-section volume averaged 589 mil-

lion shares, down from 605 million shares

traded the previous week.

After opening at 20^82.46 points, the

__ — — #c<. key indicatorreached the 21 ,000 point level
The Stock Exchange of Singapore set a on Monday for the first time since Mart*

string of records last weekas the key mar- 1991 Brokers said dieindex was supported
ket indicator, the Straits Tunes Industrial by buying from public funds.
Index, surged past the 1,800 mark for the

Shanghai to Reopen a FinanceHub

(hat brokers fear could be bread

week as concern about the grip recession is

getting on the economy grows.

Singapore

district

trying to torn some jne-1949 office

Over the five trading days the industrial

points, an in-

Paris

firsttime.

day
index gained a befty 88.57

crease of nearly five percent, io 1,86329.

But some brokers forecast a technical cor-

rection after the weekend.
Volume was up 69 percent over the pre-

vious week at 1.4 billion shares.

Zurich

The Bourne fell IJ percent last week
after swallowing the bitter pffl of the new
government’s austere economic program,

aimed at cutting the budget deficit.

An easing in interest rates failed to in-

Tokyo
Share prices continued to loseground on

last week as investors were worried that

Zurich shares, in a consolidation phase

for the last month, broke out of their trad-

ing range with a sharp rise last week. The
Swiss Performance Index gained 17.73

paints to 1,36326.

But the trend was not uniformly up with
brokers noting falls after disappointing

U.S. inflation figures and the derisionoi
the Bundesbank not to cot German interest

rales. A new bout of consolidation is now
expected.

BEUING (AFP)— S

its famed
before:

reported

The ea

1949

1940s, was the heart of its

The city government is

'

buildings back into banks,*
1

been refurbished into banks. But <

world financial and trade hub by the i

host of foreign financial institutions.

BogotaSets$5 BillionOilInvestment :

BUCAMARANGA, Colombia (AFP) — Colombia will invest J*

billion over the next four years to bolster o3 production, the president <£

the stare o3 company, Ecopetrol, has said. v

Juan Maria Rendbn said at the new Colombian Petrokum Instituteon

Friday that the money would be spend to update the country's ofl
:

-

>:

exploration and pumping equipment

Mr. Rendon said that the country would probably produce 900M f-

tends daily this year, and that the figure would grow considerably whe^

wells were sunk in newly discovered oilfields. He said British fetrofeam

PLC was seeking permission to drill the wdls. BP, in cooperation with

Ecopetrol and other o0 companies, recently discovered fields in south--^

v -M?

-•;*n

eastern Colombia.
i'tti

.JASDAQ NATIONAL MARKET
G7C Consolidated trading for week
ended Friday. May 14.
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3517ft 164* 16ft— V221 21ft 2!ft
6886ft 351* 36ft + V

lOTxffli Bft 8ft + ft
112164* 15V 154*— to

12 757616ft 14ft MVS—lit
3 5533 30 2Bft 29 — ft

483 3ft 2to 3ft
674 6V* 5ft 6ft + ft
1998 2V 2*V 7ft— ft
1280 4H 4ft 4to + ft
8322ft 21V 22ft— V
14913 12 13 +1
262 24* 216 2ft— to
11220ft 19ft 19V — ft

239916ft 15ft 15ft— ft

S3 30V 34 37 +Zto
918ft 14to 15to + ft

2780965 58V 624* +3
Sto 6 + ft
IZft 12ft
6V TV + ft

18 18 + ?b
IS 16to + ft
30 31. + to

ito + ft

ft +
..— . . T9 9*, +1to
18261144 10ft 11 — ft

130013ft 121* 13 + V*

198518ft 17V 17V
254 S
143440 3* 39ft + ft

E
17V 17 17ft + ft
13ft 13 13ft
814 7ft 7ft— ft

142214ft 13V M
19016V 16
flfllD 9ft

7to

CmptHs
Cmnldn
CptNwk
CaKhihi
CmpPr
Comouwr
Comsfir
CmsfRs
Corntra
Comvrss
CcrlCam
CeneEFS
Condor
CarrtTc
Conmed
Comwi
Cor»5v
Coral lm
CanPoo
ConPd
CthIIBc
ConsFn

Sales In Net

IDOs Hton LOW Close Oite
140 71m 7ft 7ft— ft
541 Ift
2870 SV
216 6
427 Zto
711828
394 7ft

34297 71b
121 6ft

IV lto + to
4% 5 —
Sft Sjb- to
2» 2ft— to
25 27ft— to
4ft 7ft
Sto 44b + V

4to + to
1243220V 17V 1* — ft
3649 flft Sft SV— 16
66427V 26ft 2flto + to

^11 AO 1019 7ft 6to 4» + to
1833 5 4ft 4to— lb
56012ft 11 1146— ft

144 19 134 28V. 27 7£k + V
200 S 13*3 72 22ft— ft

201 7V: 7 7
ISO 73 290348ft 47ft 47ft— to
851 10:6 123 8 7ft 8 + to

6341 Bft 7ft 716— to
25 12 2 2ft 2V 2V

CnsFnpf *5 106 141 9to 8 8 —I
ConWat 1.14 5S 405 !»ft 18ft 19V. + to
Contia 220015ft 14 14 —1
aiMta sot 24 395x8ft Bto Bto
CtlSavOf 62 7i) 1930 9 8ft 89*— toO rlDt 133612V 12 ljjb— to
cnvsol 5 1** Rk lto
Cookers ase j 1073 19ft 18V !« + «»
CooctD 32 2V* 2h 2r«
CoaorL 134 4ft 4 .fhl + 46
Cocj>a*S 0021 19ft 20ft— to
Coots B J0C 29 5579 174* 16V 17ft— ft
Canter 1 172 40V 38ft 39 — to
Copvtol 13720141* 13to Uto— to
CorTher 753 Mto 13ft Uto— 46
CorGobF 955314ft Uto 14ft + to
carom 36 l i 1

Cordis 743929 25V 26V— to
Corest 2.16 4.116288 55V 57V SI —

!

Itfft— ft

.STS
9to

r=ft^8

2?V—

1

17 +|

IJft-to
_ . ft

9to + to

•20 13

281 7ft
3*8 Bto
HO 2

12670 6ft
152 IV
140 24*

7 + V
84*
2 + ft
5to +
IV— ft
24* + V

Baral j
Borind
BastAc
BastBe
BstnDla
BstnFB
BoslTc
BlvdBc
Bo.En A
BoxEnB
BroflyW
Bronlre
BmldSv
Brauns
BrkwtB

vIBrendi
BrdoF
Brilev
BroodN
Btfcslln
BOwyScv
Brocx_
BrockCS
BrodSl
Brooksin
Brkfree
Brckh-t
BrTom
Srvmos
BrvnJWv*
Buckie
BuHet
Build r
BullRun
Bumps
SurrBr
BusnRc
Sutler J
ButlrMf
Bulrev
Bvles

3ft 3ft + to
lto l +
6to 7V
3V 4 + to
lift Uto— to
4ft 4ft— ft

1531736ft 33V 34V— 4*
74 184* 17 18

ISC 41* 4ft 4V— ft
1570 6 4to 5 — V
1823312V lift 111} + lb
738 8ft 0 84b + ft
222 "m ft + to

6
Bft
IV
Sft
V

. . 1»*
1471246 lift lift— ft
573 3 ’m TV 24*— 1*

2004 4'.* Jto 34* + V
9911 Ml* 10 Uto
5111 7ft 1ft Tto
5839 2V ft 2ft
l«fl 2ft 19. 2
Ill 48ft 46 4§ft +21*

3.9 904559ft 57ft 57ft—2V
14 4774il8 17ft 17ft— ft

9054 14ft 12V 14 + to
554 4ft 4 4ft— ft

18097 ft ft
7089 V
950 74* 6ft 7 — ft
222 16V 15 15ft— ft
127522ft 20ft 21ft—lft
2450MV 26ft 2flV—lft

. 125 2to 2to 2V}
£9e 52 116 17ft 161* 171b

_ 41453 27V. 25V 26ft— ftM 17 73917 12V 14V— ftM 2.1 184 734ft 314} 32 —2ft
363 3V 34* Jto— ft
1859 121* 12ft 121} + ft
15628 Bto .7V, Bto +14*

49 18'.m 17V 174*
310ft 10ft 10ft

_ 193311 10 11 + ft
A0 1.7 7334ft 35 36V +1V
me J 13 9 ?m 9ft 9V— ft

96 lft 1 lto
1382131} 12V UVs + ft
34J1 V

•28

.120 2

JMe J

2.1 3193 7V
£2 Ift

4115
334 4to

710 3to
1454 9V

9 91}
"b I + ft

13ft Uto +1
3»* 4 + ft

6*6
3 3ft— to
8ft 9U + ft

95616V 15ft 15V.— V}
2X3115’.-} 15 IS
1172541 3*V 40V +4V
93911 10ft I5ft + V

4321 lift 13 Uto +1
96711V 10 lift— Vm

„ „ 105013 12ft ITV + ft
22 25 16130 9 Bft 01* + ft
SBe £ 94 26V, 26ft 26ft—

I

86019V 16 17V—Ub
344* 35ft + ft

BB7 9 71} 9 + ft
Iflto lft 1 1 — vW Jto J 2 - v
450 79, 7 7V - ft
704 25ft Hft 24V + ft
509 4ft 3ft 3ft
24220 19 19
776 01* SV SV + ft

1790 3V 3V J?»— to

CBBnc
CB4T M
CBLMetf
CCA
cca*
C COR
CESstl
CEM

gfls
sms.
CMS Dl
CNB
CPAC
.CPB

1939 ilft 31ft
8033ft 32ft 33 + ft

<373 7ft IV 2 — to.... IV .
8709 Ato Sto Sto + Vm

120 10 190 40ft Wft 40 _ ft

,287 13ft |2ft lift
Mg*!* 3ft 4 + «,

_ 35105b 9ft 10V + ft
J2» 12 10019V 18ft 10ft— ft

4721 »ft 2$S- ft

®SS VH f!» si* + 4*
a» ift ito ito
41229ft 29 29ft— ft
133 9ft 81} Bto— ft
4827V 26V 27 — ft

A 2.9
mo 3

a

80 2J

17

£
2E
21ft

ifc
1314

Ito

5ft 34}— ft
9 9 - ft
8ft 9ft -1
2ft 2ft

207 » Tto Zto— ft
577719V 18ft 181}— 4*

37b 13 203421V 2D4b 21ft + 4*
1 74 si* si* 5v— to

121 7ft 6V 6V— ft
14614 13ft 14 + ft
581 Sft 41* 516 + ft

nln 171 4ft 34* 4 + ft
hrmSha 89 361338 15V Mto Mto- ft
ISBb 80 4.1 620V lift 19ft

3294 Sft 7ft 7ft— toU 19096 30V 27V 27V—2ftU 390*6V 25 25ft + ft
lOg 21} 2»b 2V— ft

210970 21 21ft
214612 10ft Tl —1
73)6 32V Mft 30ft +2V
9921 5ft 4V 41*— ft
1146111* 10ft IOV— to
70111* lOto lift +lto

597 lft IK lft-to

J
Dflflft 45 45ft— ft
4 4 3ft 34b— 4*
624ft 20V 20to-2to

308812V lift 12ft +1K
371 Bft 16V 10ft +iv

A 259k9ft 9 9 —ft
1 606 20 1« 19V— ft

2028 5V 5 5V + to
181810ft 9ft 946— to

1015039 Jflto 37ft— ft
7265 3ft 3 Jto + ft
27656591* 56 S8ft +2

12 215214* 20V} 20ft— ft

CorelCn
CmrFn
CorpS ft

CorctCp
CorCo wt
Cnrfecti
Corvos
Corvel
coheir a
CiretlrB
Co«or
Costco
CottCns 84
emsu .12
Courer
Covnrrv
CrkrBrla 82
Crttmde
CrCtmtc
Crogtns
CroyCm
CrBloMol
CrTchLt
CrtAcPS
CreeRsh
Cresror 1.12
CrsJFn
Cm I

1888 15H 14ft 14to + ft
01 Sft Sft Jto + ft

241? 13ft lift 12V + V
370 9ft 9ft 9ft— V
327 4ft 3ft 4 — ft
1453 91* 9 94b— ft
444 Sto 5 Sto + to

294112 10 IBto— to
15013V 12ft T3 + ft
2413 12ft 13 + ft
659 17ft 154* 16ft— ft

317B4 ??ft 17ft 17ft— V
1322837ft 33to 34 —31*

5 6ft 6ft 6ft
3711 10 10

493338ft 25ft 28 +lft
.1 19541 30 ft aft 29V — ft

370 lift IBto 11 — to
284 I ft ft

145530ft 21V 22 — to
7709 3U 2ft 3 +1}
3061 7V J 7 — ft
95V 30ft 27ft 27ft—

1

581344} 22V 53V— to
1331 22V. 18ft TO —IV.

ElChico
VI El POSE
Elblt 37b J
Eton 82 34
Etdec
EkzGoa
EICRM
EicSd
EhtxAB 230e 73
Etetmg
Elctmo
ElcArr
EllnfS

Soles In Net
in* Hton low dose cm*

500 18 llto llto—
14191 3ft 2to 2to— ft

ElKTel
EF1
ElmwdBc 30
ElronEl
Embrex

.10 1.4

Embbcwt
EmlsTt
Emulex
End eon
EncoreW

U
1.9

EnoBiosv
Enovntn 184
enoVen
EnorRs .15
Enon5u
EnaMeo

ETOPh" .'12b

1-5

Entilme
Envnun
EnvSvc
EnvTcCA
EnrTcwl
Envlm
Envsrc
Enrlrolst
EnvovCp

35850 45ft 4546—146
31514ft 124* 1416 + ft
242 6 Sto 6 +46
1317 5V Sft Sft— to
2415ft Uto 15ft + V

569210 Sto 10 +1IA
1030V 304* 30to— to

94T 7to 6to
223 5ft 4V
3545134ft 33
994 Sto 8to
an uu ii
414 8ft 416
343720V 1BV
28715 13ft
25723ft 21
1183 9ft Sto
91J 2to 2ft
169512ft 11
5075 7to ito
III 4to 3to
113 Bto 7ft

2140 Ato 5
712 7ft 7ft

Soles In Net
W05 Htati Low Close Qfte

FnrtAd JBa U 772x3ft 2to 246— to
FHJbXBS 56 ]A 280540V » <0H +1ft
Fiftton 80b 13 13424 73 94

l

FUWI 3* 18 3247 17to 36V* 17V6 + ft
I PUtNOW 2392133* 114* 11^—1^
' FirtCm i 7904 2ft 2ft

ICFInt
ICO
Icos
ICU NMtb
IDBCm
I DEC
IdexxLb
IEC Etc

185 21ft 201* 20ft— ft
"•lift

-

12

cmiere
CropG
CrooGPl
CrosCom

Crwn

111414240ft 35ft 36ft—3ft

55 9.9

II1V 10V 10V— .

752 2% 2 2ft + ft
4606 Sft 4** 5 + to
49710 9ft Oft— ft
572833 29V 30ft— ft
14810ft 9ft 9V— ft
41622V 73ft lift—lft
35*4 4V 37} 4V + V
401 Bft 74* Oft + ft

TV TV— to

Tto Tto— to

U 35ft- ft
12V 13ft— ft
X 31 + to

12

Etuvmol
EoulCrtH
Eoulnox
Eaiowas
Eaullexs
Eaultrc
Eaton
ErtcTe)
irlrind

Eskimo -10e 5

+ ft

cvioae"

»r
CylRx

. . Sto
llto 124* + to

4 5ft
+1^

125 8.9

Z971I8J

Jmflex
ClnnFns 1.12
ClAMIC
antes .14
Clwlco
CJrcFn
Clrclnc

7 7ft + to
231* Uto—

1

7to 74*
7ft 9 +lto

419 3S
143

225] 7ft
1308»
2022 74*
154 9

2344 ft
11 1478574* 54V. Sen—2ft

2869 3V} 2to 3ft— ft
J 405827ft 26 26V— V

lia 5to 4to 5to +lft
100244* 22 22 —

1

ia i2 im 114*
3170 IB 1* 16ft 17to

7 4to 7 + (M

_-J71* 16ft 16ft— to
1063560ft 47ft 50ft +14*

1 IDA 19V 18 10ft— V
244 IT* IBto 10V
725214* 24ft 25V + to
37822V 21 21

.12 J

J36e

.13

6V 7

loS?® ^

Ga
crom
CoOnBk
CslBrc
CSCHNII
CobroEl
CoraBtl 58
Cocensys
CodoEn
CodeAl
Cosnex
Cocnosg
Cnhosel JMe
Conemt
CnnoRs
CotobR

43

.9

Me

13

— Ba»s M
comns .io

ctinsA n
CWGms ijd
ColnGo A0
ColeNT St
CoCBnk
ColFsl
ColHsa
Conwirs
Comrra
ComcS .14

Cmc*o .14

comcoa
Cmdma
and la)

CrnndSc
CmcBWV 56 _
CmcBCA ,10b 25
CmcBNJ JOb 12
OnBNJ pflJO 65
CrneSMO 50
CmcBVA JO
CmClr JO 41
QnCIrfl 70 40
CnvcBOR SJ0 1J
CmlBCOs JO 12
CrtKFdl ,CwllBn 1.12 21
CtnCMNC .961 85
ComEnl
ComEnA
CemSvss
ComB<HVJ2 14
CBNrot .73 6.1

CnrtrBS 100 24
CflkPtJS J5 29
CmTrBn
SmFIBk M

Jto 0 ffft— ft
*327 24 26 +1
24 7ft 6V 7ft + ft
"ISU, 14 Mft— to

84* 7V Oft— ft
4 344 4 + to
13V 12V 13ft

4130ft 30 30ft + ft
99510ft 9 9ft
48 3Vb 21} 3ft + ft

505412ft lift 11V— to
4212 llto llto
1Z313 12ft 12ft— to

152722ft 21 22 +1
639 3 24* 3
57521 I9to 21 +1to
840 64* 6 6ft + ft

4280 7ft 6ft 7
2231 54* 5ft 5'ft— ft
568426ft 24to 26 +14}
449 6ft ito 6ft
15,0V SV SV- ft

1T14 14ft 13V, 14
75 7b 7 TV + to

327 4V Ift IV + to

. 5000 23V 21 21ft—IV
17 5444M 27V, aw, +|ft
3J 6507 3 2*b 2ft— ft
15 ?JS2Qft 20 204*— ft
5.1 59524ft OV 24'* + to
24 671 25V 24V ZSto + to

1J 157951 48V 40V—lto
504 Mto 13 13ft— ft
254 29 25ft 27ft—tft

_ 343624 23 23ft- to

2 5647a 1* a av, -a
1623 5to 4ft 5to— lb

J 29471 I Sft 17V IS — V
J 39735 18ft 16ft 17 — ft

723 Mto UV UV
3341 2ft lft Ift— ft
IQJ9 ft V \
83 3ft 3’* Jto— to
20025 24ft 24ft— ft
2 4 i 4

236 Uto 15ft 13ft— to_ 823V 22V 22V
1.8 145945ft 43ft 44ft + ft
1JJ 2022ft 21 to 22ft— to

159 ISM 17 17 - to
38617ft 16V 17ft + V
3214V UV U + to
saw* 1BV IOV -IV

0531 Mi 21V 22V 4 ft
17139ft J6ft 36ft —Jft
1511V llto llto

10177 JS 7ft 2ft— to
264 2 lft lft— ft

d&n Fn

SIT
1

SIPb
§S

&
T
R
ra

ONAPI
ONA DC
ONxen

Bf"
DSG ini

owDo
Otyjour
DolrvB
Dairy

A

Daka
Damark
Donek
Danka

s

Danskln
anGp
Ota IO
DtaMea
DtaRSl
DtSwira
DtaTm
OfTrNw
Dam*
Qgtker
Datmar
Dutsa>
Dtastti
Dtantra
tawtewt
DatoRce
Dofrtm
Datum
Daupftns JO
DovrlwA
Davos
Dowser,
Dor Run
DeVrr
Deasna
Deero*
DefSfr
Defnlnc
DefclbE
Ok.ibGn
Detects
Detram
DellCptr
DeloFln
Deustnt
DeltNG
DettOn
Dentwid
DesGtvs J6 33
Deems .I0e
DeoUSA

704 lOto 9to 9ft + to

13 6
k r
5V 5V— to

bacCty 1J8
EttllCHId
EvnSut
Euons
EvromB .191

EvorMed
EvortiRa
Exobyte
Exar
Excalb
ExdTctl
EtcTTc wt
ExdTcof
ExecTl
EXTON
Exlde
Exam
ExnScpt
Exstar

txcorp

7705 16ft T5ft 16ft + ft
49 SV S 8
45 2 2ft 2ft— to
17S 1 IV IV

~ 38211ft IMi 11
3 2325UV TZto 13ft + ft

644 4 5 4 +1

3? ft ft ?ft=2
12a 7ft ito 7ft + ft
190 2V 2ft 2ft + ft
56 lft lto Sto— ft

3311 4to 3V 4ft + ft
210317 15V 15ft + ft
1227 Mto Uto 13ft— V
2417 6 Sft Sft— ft
141 3ft 3 3 + to
1211 aft iflto lfto— ft
2403 llto lift 10ft

64 1J 102654 52 52ft—2ft
2452 IV Ift lft— to
248 9V* IV Sto— ft

.10 23 1481 4ft TV 4ft + ft
AOe 1J 1225332ft 38ft 41ft— ft

73 3ft 31* 3ft + ft
132 0 7ft 0
49120ft 19 191*—Tto
141 3 2ft 2V— to

2127 36 26V + V
1443 9ft Ift 9ft + V
214171* lift 14ft + to
514 3V Jft 3V

,3704 14ft lift 15ft +0ft
3380317ft lift 17ft
71D111* Uto lOto— V

1089314ft 13V 13ft— ft
2657 24V. 22ft 23 — ft
24315ft 14V 15 + V

4900 7V flft 7ft + V
321 2ft 2to 2to — ft
1508 9ft

J7t 53 2211 7V
2444 2to
inoia
149337ft
104827ft _
4517ft V
478 4

6V— V GftK .10 J 34718 17V T7V— to
Jft— ft GBC BC -22b 2.1 11516 U ISU— toW 1 GOC Tdl 78013V 12ft 12ft— ft

GMISS 231319V T7V 17V—IV
GN1 Sfc 8ft 7V 7V
GTI 157S27to 3714 27V + ft
G-lll t 732 BV* 7V lft + ft
GWC 1J0 62 B2N6U 14ft 16ft + ft
GZA 77 4to 3V JV
Gotey 327013V Uto Uto
Gotneo 3466 7ft 5ft Sft—lft
GcndtfB 176 3to 3ft Sto— ft
Gander

'

Gtjrttes
GtmcT
GateFA
GtwBcp JJt 44
GtwvCm
GotwvFd
GatwvFn
GeM
GnOrHIt

IG^Lab

Sto— to
11
7 + ft
lev—rv
13ft— to
aft—lftev— ft
2H— v
11 —im
7ft + V
3V +
Sto + to
Sft— to
7ft

iro
136 fW
SSn

J0 2A

133114

1565 6V
34! 3V
*73 22
3710ft

<2093SV
833 6ft

ate 2

a

GnCpt
GflMQO
GnNutr
GnPoro 2* U
GenesCp IJOd 12
GeneThr
Goneti wt
G«ncripf4J0 7JJ
“ tlnst

tfcm

Gensta
Geflta
Gentex
Genus

ss»

a %+*
13V TDb
7ft a —i

2U* »V}+V]
6V 6V— to
Jto 3V + S

21 21V— ft :

Sto 10 — ft
37 38ft +lft
A

|||

2316V 15V 14V + V
348 4to 3V 3V— V
70622ft 20 22 +4
428 5 JV 4 +16
519429V 24V 2SV +4
434 3 2V 3

7 38 37 37 —1
51541BV 15V 17to + to
151 8 7ft 7ft
60 571* 54ft 57 + ft

,

181532 30ft 31V + V
2158 ZV 2V. 7ft + ft
523 4 3U Sft— to
9893 20V 19 19to + ft
93518ft 9 ?V— to

,

302335ft 32V 34V +1Vm m n m 1

18948411* 37ft 37ft—IV

IHOPCp
ll-VI
MSB
ILCTc
IMRS
IPLSv
lOSoft
IRGTc
sg inn
SGTera
twe
mi

Soles In «•»

100S Hte« Uw Cion di 1*
2975 51* 5 Jft— ft
329 IV IV IV— ft

5833 7ft Sto ito— ft
88716 14ft 15to— to

t 16994a 3S1* 36V +1V
3802 7 Sto 6V +lft
3589 401* 391* 40 + V
204412 111* 12 + ft
245 V 01* 8ft— ft
323 Sft 7V TV— ft
216323V 22V Z3U + V
235 2ft 2V 2V— ft
162923ft 20ft 22 —

1

95811V} lOto IBto— ft
67614ft 12ft UW—

1

250 ? 8 a —to
280811ft 9V 10V— V
6944 SV 7ft 79}
383 12ft UV UV— 1*

35412V 12 12ft + V
0 62 123

magsAm
tmaaEn

Imdne
imurar
ImuLog
Imuran
imunRw

2950 _
1505 A
813 6
5090 1

0990 0
778 7

1 v
5
Sft
V

flV
6to

W» + ft

5ft— V
6V—lto

lift +2ft
8 +1

15V Iflto — V
47 491*— to
27 » —1
8 Bft + V
i is— to
9V 10V

12 12to— ft

\v*.

55

GenzvwT
Gtodm

asr
26 X4

GeraoM
GeriMad
GrmSw
Gertlv

SPtjck
nG

M U

%‘sv
270 2

V

1 4ft
31610ft
257 IV

^ft
2094 SV

Uto— ft
Bto 81*
ZV 2ft— ft

1

4ft 4ft
9ft n*
lft IV + to
ar* soft— v i

UV 14 - ft
i

7V BV + V

151712ft 10
1737 B 6V

1297410
_

804451
JVMft

munmd 5164 8V
mpctSv 1B47 lto

mprBc I 2B8911
moCrd Jfflt 4J 815213
nFocu 2771121* 10ft
nHame 4245 4ft
nstre 55 .. ._
oacom 1869 T9 17V 17V— ft
IncoHm 3070 9ft 8ft BV + V
Indira 1.16 45 2717a 2SU 25V + V
IndepHW Ate 1A 223 2ft 2V 2ft + ft
IndBkMA 3623 4 3V 4 + ft
IndBfcMI SO 73 24 20V 20 20ft— to
indents 460 3ft 2V Mb— V
Indlnsr 24 IS 124015V 151* 15V— to
IfKflFdls JO 42 14749V 19to 19to— ft

106 21 ft 20ft 20ft—

1

7S15V 14V 15V + V
55 1

" '

“S \
100 to
46 7

IndUtd
inAcous
IndFds
Ifk&BHU
IndHntA
indHwrB
IndTiT)
InfnBrd

Mto 15V + v

629835V 34

176723ft

24* 181* 17 llto +Tft

21V 72* +1
14to 14ft— to

’Sto'ST*

GteaTr
GllatSat
GUbtA
Gilead
GUlBJ
GlcrSc A4D 22
GJeooyre
Gtendlt
Gtatxind
Glvcomd
—JEH A4 49
OldPaul M> S
GoodGy

21 3*02 17ft T9 19ft— to

5 1212845ft 23ft 23V—

V

3 Aft Sft flft + V
210716V 15ft 15V— V

16 10440V 201* 20V*— to
138816V IJto 15V— to

InfoAm
Info Inti
infoRes
infrmx s
infrasnc
infuTeefi
InalMM
Irtmoc

2 U IE
375 4*

e^Sft

178 4V
,45W

J5e

18ft 17ft 17ft— to

JO 11
100a 19

JO 2t
IDO S
44 2J3

L08
16

12V Uto 12V +|to
ifjz 5 4V 4V
58724 24ft 25V— V
54 5V 4V Jft— V

3e?17to 15to 15V—

V

431334V 35V 36V + V
7144 17>m 16 16V— V
1515 Jto 2H Jto + to
9432JV 23ft 23V

5 i2ft iev 12 - v
1 Sto 5V SV „

731 SV. 4V 5to + V»
539 ID'. 9V to

SI52 SV TV BV + V
36*2Jr* }4ft 36V +1

J 1464224V 21V 221* —IV
389 7 4". flft + to

2 11483 78 83 +0ft
•«» 4 3V 3V— N
577 7V 6V 7> + V
25911V 11 llto + to
900 3ft Jto Jft + to
220 flft 7*b Ito + to
518 14V 14 14to + ft
815 Sto 5 5
739 Jft Zft Jft + ft
83 4V 4ft 4ft

417215V Mto Mto—1ft
20 2ft 2ft 2W + to

674 ZV 2 2V— V
.78 V V V

6QS22ZV 3'.* 21ft + V
IM 4V 4 4 — V

. 186 3’* 2V 3to + ft
3J 1281 2Sto 24 24to — V

14'} 14 +lft
2V 3ft + V
7ft Bft
9V lOto + ft

76225*5 2<to 24V
445 8 A flft— lft
9357 53ft S5ft +lft

177526V 2Tb 24ft—
1.

95S 5V 5ft SS +
13*916 Uft tsv +lto
277 aft 2* Mto +lft
a :ev ?v iov + *
1783 22 22 — ft

JBM733V 30 to 31V— V
4 18 aft 19ft 19V + to
99 4to 5V 5V— ft

SJ , 8319ft 18*-} 18V— V
1J 740145V 14V 15V + V

FomSfk
FrtnHm M
FaraiBr 1JD
Farr
FottiH 24t 48
FastCm
Fauenal j03 .1

FdSvBk .lie 1.4

FdScrw 40a zs
Ferafl
FteTTXtC
FFdVA an 3
FhBfiM
FideiNY
FMSvB
FiftnT

IW P
IflSuft 1^ 15

BS-*
1*

l tei
23to 23to— ft
Bto Bft + to
Mto Tl . _
14ft MW— V
6ft 6V

MW-t£

flft flft— ft
Itto 17ft + to
40U 49 + ft
4ft S
201* 21ft + to
7 7ft + V
0 9 + ft
8 8 — ft
8ft SV— V
M 14 — ft
16 16V— ft

Ift lfto + ft
22V + to

3* + v
70 + to
4054—2V

* ^&.r
17ft— ft

Imover

input
insite . J5
InsitMds -M
insHTC
InsAut
IrrtoOr s
IntgDv
IntoHS

IrSoVftt
Intel JOB
Intel wt
IntelEl ZOOel&l
IrttrTHj

CBks 20 25
JOb lJ

to + ft
6V— to

4ft 4V
9V 9V* — to
ru 32V

35110431* aw 43to +3V4
1429 TV TV 7V + to
450 5ft 4V

23 5J 3834 7 5V
1049 3V Jto
29 9to 8V

.10B 1.1 1076x7V Bft
142 V ft
88816ft 16

1J 363 3ft 3ft
|J 429012ft 10 .

24440181* 131* 13ft—41*
8S425to 24ft 24V— ft

Jft— ft
flft + V»+ V
9 + to

TU*
16V + to
3ft— ft
10ft -lft

3239161* 141* 141* + 1*

44b 7ft +7X34 7ft
3987 25V
344 6 ft
899 «V

w
23V 24 —lto
4 6 — ft
44b flft

94 97ft—«ft
ZZVb 22V—IV
1»* 131*+ to

6ib + V
lift
-_ a llto li _ .._

1J 20 14V 13V 13V— ft

6099 TV 8ft 9ft— ft

gm hr-r=.H

J0

Lonnat
Lonoptfc
LmPMfl
UsaerPr
LrarmTc
Losraco
Lattice
LawrSB
Lowsn
LwyrT s
Larne
LmgCo
LWSOlu
Lecttc 1

Lechters
Lraent
LefsCn
LepGrp
LMCO .10
LeiPal

SB? £
A 39

Sales In Net .

1001 HMl Law Clow Ofa
2W4I9 1). 13V-4V

iS S5 24b JL +?
785 Sto 4V S
589627V 25ft- 24ft—to1» ZV 2ft 2ft— 5

:tr

U 2004251* 24ft 24ft— to

Mft l«*-lS
IDBZ6V 51* Sft— to
81019 16ft 18V +TU
349 S 4V 4V +

™
1?7 ITO 9% *0-5

324017ft 15ft 16V + *
15351311* Z> 2SV»—
537511V 9g

11V,_«£
a_v

3.4

LlbMda
LVNB
UbrtyTc
Lida
LteTrli
LteUSA
Lfecore
LteQst
LfetneS
unoan

9J
26

30 L0

Lteand
uilvins

0r>J9

2J

L20 33
96 16
J9t 9.1

30 49

.101 J

02

26
LbiBrd
Lincare
UncFd
LlncSB
UncU
LJndlH
Jndbrs
Undsr
Jnearr
Juosm
UPtmi pf 134
LT1
LlqBaxS 26
utraFn
UteHuse
uttsewr
LtSwtx
Ui»kl

j04
Laold}
Lomaks
Land in t MAC 72
Lnesstv s
LoneStr

3 a
.
h,

8.
,Bh* r32010 »to 9V— to I '

4B3NTV} TBto 1BV— j*
14129 28ft 28ft

6461 IBto 17* IB0'+lto
3465ft 64V 64V— V

34ft 34ft .

TO 9V 9 Tto + V
319 5V 4V JV + 3
3X220 IBto 1916 + ft
2465131* Uft 12V}— ft
3430 6to Sft 5V-ft
inim ito lift + ft

- 311 » M 31*- to
1J4M0.1 1123151* 14V 141*

401 9ft 0V SV- to

77218ft 16V 17V +1
412789ft 87ft 01 -ft
68527ft 25to 76 —IV
358 7V 6V 7V— ft
16033 31ft 32ft- ft

.49327ft 26 27
6 flft 6ft flft

31 4V 7ft 4V + ft
76534ft 3JW Mft- ft
5960 29ft 27V 29 — ft
5431 9ft Bft BV
71924V 23 23V + ft
2400 0 446 7V + ft
5732 29ft a —1
309171* 16 16 —11*
39919 Mto IBV-to
90611ft UW 11 + ft
41810ft 9V 9V—

1

170511ft Tto 9ft + to
256810 16V 17V +1U
1437 TO IV ZV + V

fc-W UP
L- >;t 4*

Blue,

12

• xT.

1233 6V flft

< ..

- * I;

LnoStk
Lotus
Lowranc
Loyola s
Lufkin
Lunar
Lund I rat

msw 14V T4V—IM J - ••

577324V 22V 23ft-

S

8797 81* 7ft 8n + lh
3149211* . 19ft 19ft—

1

5787432ft 30 30ft—111
2 3ft 3ft 3ft

13 147115ft 14 MV
17 16316ft 15V 16ft- ft

276 Uto 111* lift
321 Mto 9V 10ft + ft

'.7'-

*FW

M
3499 0V n I +1
54027ft 24ft 26ft— to
20 9 0 0

5091416 12V 13ft +1
J72547 49ft 47to 4BV- ft

5499 9 7 Oft +1
lira uv lift uu
2788 11V 10 10

.12b 11 15 SV 5V JV
3717 Oto 7V Sto + V

V*».

.10

Car* 559 25V ZSto 251*

SIP* '* !»SSS « 1k=£

!rl
4W

g 3V +
14V MV—

1

*s ^
30^ 30*— ft
Sto JV— ft

19to 191*— 1*
^UjlZto lift lift— to

liyi i»—
14V +

5W3tt
FlDBleA
FftOleB
FlteNet
FllBimr
FlnFdJ
Fndlrat
RnciSec

3.0

1079 16
181 Jto
106 01}
133911

JO

DMInc 5
DytlOl
DetSvy
OetrxC
Durran
DeVBul
Devon
DtelPoe
Dinner,
DterHI
Dfeeon
Daark
Dtcilntl
DloHBIo
DteMIC
OftPdnlA
DloPd wIB
DftPro
tetsd
DioriSy
DlmeFn
Dtonex
Dtvrere
IxleYr
DlrGnJ
Domryg
Doneaal
DroiHu
Dink cl

Darml*
Dgljusm M
DrecoE
DresS
Dravrln
Orerlr
OreverG
DrugE
DuraPH
Ourkn
Durlron
DvnRan
D-rnasr-y
DvichC

1340 l b
9042?;}
3616 2+e
2244 6'.
8306324.
516 1X»

129 ito
25 9to

1738 7
277 r+

lib + V
27. 27 —2ft
2ft 2S + V
Sft * — to

30 31 — to
Vj 1ft— V
6l« 6to
BV 4 — V
5'* flft- V

. ^k 2ft
292317ft 15ft 15ft—1

2057 lOto 9ft to + to
347 Bto 7to 8 — 'b

13 20I230V 29>i 29V— to
27 lto lft IV— ft
US 5 4 4 — to

M4T22to 2T: 21'b +11}awn id ,oft— ft
4S35 12ft 10V 12ft -* V
ia to ft v + 9*

FbtTstS 1.12

FlnUne
Flrster*
FAteBk
FAlban
FIAmor
FIATn
FAFnA
FtAmfed
F18NC
FBOt,
FBaaiNs 96
FMBkS pf125
fucsh
FtOirt JOb 30
FC12BA Jfi 12
FsICtiF Ml 4.9
f Col Bn J5 3.1
FColB wt IJ5 6a
FComCs 1J0
FCmcC pllJB
FCmlBcp

240 U 271 15to 14 ...
.96 1J 3467541* 52 5206—',

5009 SV 814 «W + V
^ 27 1169 10V* 17W 10V + to
JO 25 3718ft 17W II —1

14731116 1QU. 10V + V
6303 IOV. TV 10 — to
1D461414 13V 13ft— ft

.]» S 9923ft 73 2316 + to
700 14 13ft 1JW

Ad
GrtfTch
Grtstb
Grasmn
Gntwtr

.
GrouplS^ I Gtfmrk
GuULO
Guptd
Gtrtnnet
Gymtree

M 2J

JO

4ft 3V 4 —

V

79223V 17V ZTO—Sto
3863 TSS 158 —

1

30911 10 lev + ft
5314 0 7V. 7ft— to
1999 4 Jft 3%- S
157416 1516 1516— to
2211 10 10 —ft
37D1SV. 13 ITO +1V
442 Tto 1 Oft +1
181014 151* 16 + V
<90 6to 4to 5V +lft

1089420ft 16V 10ft—IV
23 257M 24ft 26 +1

6079411* Mft » — ft

»
Intrteof
Inter!mi
intrOn
Inrmetc
Intrmtr
intlAIr»
UiDolrA
InDnlrB
IntHkl
In*Jen
IMP
InCPtr
intRra
intTotlz
Intrnu
IntmwIB

34V +1

-E2K.

H

4737
"116ft 15

37 +lft
15V— to

,^14 506 51V 49 49to—IV

JO

I

12 3361 35V J2V 32ft—2to
3O0 22 257 9V IM BV— to

451 )6ft 151* 16 — ft
72 5249*0ft ZTft 27ft—ZV
Z0 3477 27V a 25ft—TV
22 253 20ft 19X6 ITO— H
15 4417ft 16 14 —1
4.1 41243ft 42to 42V—

X

13 76833V 32 33V +2
89 3227V ato 24V— ft

503 4ft 4W 4ft + to
1 Uto 13to ITO +1

200 51ft 49 49 —2
43211 9ft U — V
726 78 17ft 17ft— V

... 12 JtH* 29 Vi 29V*—1

24 2389W 2Sto 35V— V
SJ 126137ft 36V 36V- V

705 Sto 4ft 4V— ft

JO L8

+4b Z0
.14 3

FCmdCP Jib 28 29033 32 32 —

1

FtEarn 177018ft 17to 17V— ftFIE» 1557 Sto 4ft 49} + ft
FtFConi 26 24 77215V 14 ITO—

M

FFdKY 120a 3.1 639 39 37 —I
FIFdMIC St 72 716829 »to 77ft— ft
FFdEH .44 3J 8813V 12ft 12ft—

1

FtFdCO to 3J3 79 27ft 25V 26V
FFOLaGs J6 12 6 17ft 17 17ft
f Fas run Mo I* iso a a —11*
FFIdWV ^ 7-7 1219ft ITO 19ftFRWOH 1J2E 11 1074314 42 43to + ft
FTFnCrtj JO 14 394W 23to 231*
FJFnCn 20 2J 5358 15V M Mto— V
FtFniN 1*0 19 75 52 49to 52 +1
FFncWM AO 22 35118 17to 17V— ft
FIFnHd 72 X* 487211* TTft 21 — toM 22 lacto 21ft 23 +1

25e £ 56 6 6 + ftM 1* 724V 25ft 25ft— ft
40b 10 120ft 20ft 20ft + ft

+0 290*29 S 2SM— V
19 2213V Uto 13V— V

HHoirr
HDVst
HDVswfA
HD VS WtB
HA-LO
HBO
HCCina
HDR
HF Fnc
HPSC
HSRSC
HUBCO
Hod, *
HodcoKn
Haka _
HollMrk
HorwdCn 32 17S
HtwdE
MmbHm
HamJtn Bc
HnrrroGc
HmsBn
HcncHd *0 21
Hmdex
HrdoA*
Haneys Jfl 19
HrtVtfT 1J0 24
Harfyses 26 15

25b 2

39 14

HctpGp
HortsHa
Hofhwy
Hausen

FIFrnk
FtGaHd
FtGoten
FHarB
FtHaw
RHmSw}1 27

4J

to

20
30
LQ4 5.4

32 21
43 34

•*

3V
re— ft
S’*
5ft— ft
35 + to

Uto + to
14 — M
a +2ft

34

so

1774 4ft Jft
4S£? 3 to J
366 Sto 4ft
353 A b 5ft
122925V Uft
14711V 10

1.4 1349 1$ ito
3 10KM ZSto a _

1019V 10V 193* + X}
105 It M 15 +1
333 14V 14 u — V
21II4'. 15V 15V— ft
672 ft V— ft
72923 2517 76 —Ift
718222ft 19V 21ft +!ft
aau Mft 13ft ijft— v
Z571 9-i 7ft Tft-Tft
873 i’l 5^* 6'-*a

.9 496C271— a ato + V
2779 5ft 5ft Sft + ft
<03 5 } 5 5 — to

2SJ1 19ft 10ft 19ft— ft
29 591322 2) 21

107 Sft 5> 5ft“ to
97 2 It. IB?.

239029'} 27V 78ft— ft

EA Eng
eciTH
EFIEI
EUCSIf
EMC In
EflftCON
EMPI
ER0
ESBBep _.
ISSLCOTSO

EZEMA
EZEM8
Eslflnc
E hiBin

244 Z IV TH— h
J E3lHnl S

1 IB Iff* 9to 9ft- ft
I EarthT

4 Mft Mft Mft Enel
19012ft lift 1J +to!|ite3.:

52 <8

20a 4.1

45

20b 29
30b 33
eoa 2A
JO 24

CoraHim
CornMTO

12

iHH s
Comret
CmuraL
cmpin
Cmpan
ClIMDt .16 £

30277} 77ft 77ft
40271* 25ft a + ft
24410ft 9ft 9W— V
20«Uft IJW 12ft—

1

619 7ft 6V 71* + ft
IIZBTTto T7to T7V—

7

317ft 16ft intv,janj |* iom-im
5875 6ft 6 6 — to
3*15 3to 3ft Jto — ft
10519 10ft 19

EstnEnson
Eostgvr *0
Eorvons 49
Eoscf
Ee»en
EdisCtr
EdcAlt
Edunetlc
Efluwtr
EWftW

U0 6to Sft SV— to
.1» J 4214 29 37ft a + !0

2S5 1’: 3'j 3'1
75 <V 4ft 4V + to
11310V lOto IOV + ft

5. ift to +i
1851 40 m 46 40 +1V
22C4 10 V. 9*} lOto + V

2 19ft 10 T9ft +lto
132ft 32'*: 32ft

121 ljiy 12ft ITO— ft
Tl 7 ito 7 + V
2 Sto 6'. Ato
332 Si 33

WISto 17 17 - to
<52 0 TO TV + ft

3W2-.7--, MV ISft- ft

JPJ. I
6V ACt + lb

2947 7 i 6 — ft
2M ITO '.2V ir«-v
624 l.i | | _
*2 5V i 5ft- ft
223 flft 4 6", + ft
flauft 32ft 32V—

1

807 0 6ft 9 +2to

2253 251-. 27ft 23to— V
llZltft lOto 10ft— ft
9i*12.r TV Bft—2ft

18894 IT. 9 TO

.9

Ftllndls
Flirt Be
FfLW*
FIMercb
FtSddl
FMJdBc
FtMtee
FMWA 20 13
FNtGai JO 14
FNDela IJMb 36
FNtnSBb J6 IS
Ftoaks A4 L8
FtPcNtw
FtSvBk 9
FtSBkNJ A9b 23
FiffCt « "

Fisnenuo
msec
F i^nRrp
FlSIFhi SlTfl » 5ft- M
riTeam l4Mliy} mv 11 — to
FTerms IA4 3£ 57794*V 3Bto 38V—TM
FfUWS St 23 .443a 1* 25 26to + 1*
FUfdBkG 25 1J 302320ft MV lfto—

1

FIUMCP 124 12 4 Mto 38V ato +1V
fwbc x u .jrav. 28V av— v
Frwstn

72218V 177} 17V— V
120 10V 10 10

,
1*0 iz T2ft + to

st 21 ua sts a — v
-48b 27 95926V 2Xft 25 -IVM 26 177725 22W 23to + ft

93 Ito 7V 81* + VJIM lib UM
293211* 20V 20V
14529 27 27V— V
129MVi UV 131b— to
734ft 24ft 24V,

M97I7W 15V, 14 —lto
122410 9M 7ft + to_ SZ2 72 22 — ft

14 373229V, 77 27V*— V
237 M 13V, Uft— to

HctvFuA
HowtcB
HowkC
HQwtFfl
HDftCS*
H1HHSVS
HtttlRs*
HHMetr
HWCrlm
HCitnwf
HltCmp
j-nmdyn
Htltllni
HtltnrwtA
HftnwwTB
Htmwtc
HeortTc
HrtlndEs
Hdtoa J96

.14

23

10

27

FfWFn
FIFedBn
FtFdFns 32
FiMiaa
Fstbklll IXtS
FstrckBe
Ridiim
Fttervj
Flornst .12p«a
Ftexsll .40 11
FtoBk 571 14
FlaFS
Flowlnt
FdUoB 1 Jt U
FdUnAs J39 u
Foound 40 AB
ForAm Vm 3J0
ForesfQ
ForstO wl
Forworn jsr <j
Fundi
Forjtm
FlWrne 1J4
FortnB X
FtnnB at200
FOSJll
Foster
4DSOT1
FrftiFn .94
FrthFpf 175
FramTc
FramSv
Fronts wl
FmkW 122 5.1
FrnkBK JHe £
FrkBkpf .90 72
FrnkEI Ke 2
FrkEPD ASe 3
FrW=U3 £0 24
Frras .14 .9
FnhOic

HXJWA
Heaon
HetenTs
Mellon
H»nxTc 36
HnnrjfcS 24
Herb tie 26

Jfl 19 339241* Z2 22ft— V I HrtoFd
> * **

29215 14ft MW— ft I HrtoFSJ 32 21
Heuw
HrTcPfr
HlberS*
HIPlain
Hisrtwdfl

2BV.— 1 fflrenSs

515 716 6M TO + to
161 4V. 3M 3ft— V
15 ft ft ft"

fc

700 6 5 5 — ft
LS 510221Mb 19ft 20ft + 1*

1163 2ZVS 21 22 +1
140 3 2ft 3 +1
332a 22 22*6 +16
888 3ft 3M 3ft— ft
19282Sto ZJ* 25 +1
67WZW 22ft 21*6— ft
13625 2ZV, 22M—Ito

356810 TO 9ft + ft
812 Mto 19ft ITO
9412 1W* 18V—11*
1 Bto Jto 816

435034 32ft 33ft + ft
909 4ft Jft 4ft + to
30 9to Bto 9to + ft

207110V 9ft 9ft
3385 MW 13V 14 —ft

Z7 5V Sto 5V
3 W J 0

58 33to 32 32 —
664 7V 7 7 — to
M310 TO TO—

W

303 30 29 79 — ft
3839 J7to 38W +0
623V, 21 23ft +3ft

_ . 86714ft Uto Uto— ft
20 14 402913 Mto ITO + to

TOM 4 3ft 3ft— S
227 3 2ft 3

_ 5111 in* 14W 17ft +316
29 1J 456U2V 21 2IW + W
27 12 33t*2ti 71 21ft + ft
At 2J 47817ft 16ft 17ft— W
Ub 21 25 5ft Sto Sto
JO 1! 70517ft 16 16 — to

3944 9ft 856 BW—lft
954 ITO Uft Mft + ft

4440 ITO TO 10ft—1ft
545 7 ito flft— ft
7M6 6ft 5ft Aft + to
.3455 2ft Zto TO + 4%
1659914ft 13ft Uft— ft
202 7V flft 7 — ft
7742 0 6V Tto— to

10
530 ft

5987 ITO T7W IBto + V
495361* 34to MX* + •*
110 9ft 0ft 9to + ft

fi
NATIONAL MA

• j

4H 4ft + to

sn? a 9 = 2
44*Zto 21V 22to

1624 Bft 7ft 0 — to
USD 4ft JV + V
127021 19ft 20ft— to

• 4 Jft 3ft— to
8367231* 22ft 23
116131ft 3014 30V + W
,33225ft 23ft 24ft— W
102801* 18V 20 — to« 0 7ft 0
mi to to 4ft— to
12441* 441* Mto— V
3317V l»ft T9V + to
» 14 15 15 —1

27446ft Oft 46 — W
208 12M 12 ITO

1801 7ft flft flft— W
163024ft 22ft 24 + ft
f317ft Iflto 17 +1

lSfl4
1

154ft ljflft—6ft

jJUSn
JBRst
JG I rtd

3225 14_ 12ft 12ft—lft
234 TO 5V 41* + ft

is^Fn Jfl 241-JS
JOMI
jodtety a
jdcCtpf 21e U
joraEiec
JodWn 50 3J
Jason 1
joyjoeb
jeanPnls
JffftrGp JO 3
JeHBk 30 24
JOfBsllS M 12
Wttsyo
jentCv
jbnbJum
Jtnar
JWA
JOlingv J35e J
Jonldjl
Jonei

A

Jon«M Ot 9
Josirns 1.14
Juno 3 34
JUSlToVS
Justin

300 3ft 3 3ft + to
426 Ml* Uto 14 + V
362 24 V. 2Jft 23to
3300 8 7 BV— to
l3Uft 11V UV
613 121* 13

4BS TO 7V 016— to
4214 Uto 14 + V
64410ft ID 10ft— ft
23 4V 4 TO + V

Z74817 15W 16ft +1
101589V 29 29 — ft

11 91* TO TO— ft
489 20ft 101* 19 —IV
3150 Mft 14 14ft—

W

2462 ITO Mft IJto— M
90 6ft 6M flft „

2276 3V Jto Oft— to

„ 21*1916 1BW 10V
J 44 10ft 10 10ft + V

,36712. 10ft 10ft—1W
_ 148211ft IS 10ft -1ft
9 3035 Bft Sto TO + to
43 17027V 26ft 27
L5 3494 II Iflto 161*—U*

2095 18 ITO 17 -ft
•32 £ 151241ft 39ft 40V—lto

JO 44 1261 Uto 12

3616 + W
15V

- -
15to + ft
4V— to
18ft- Im

4ft
Z2V-2

1371 Aft 5ft 4 — ft
5W Iflto T7V ITO
24U 31 J1 -3

4251 7ft Oto 7to +1
114 341* 35V

" ‘

62215ft 15
739 7V: 4ft
154418V IS
20 4ft 4ft

879325ft 22V
giro 15to 15to
7015 13V 14ft— to
48 41* 3V IVUM flft 6 6 —ft

3208 7to TO 7 + ft
5*98 7to 5ft 7 +1

87 BV 7V TO- ft
56686V 35ft 36ft + ft
7743 5 4ft 4ft— ft

iff .P* .TO TO- ft
«4]7V 15V Mft—

1

83416 15 15 —V

Htesdle
Httox
HoLoPxto
Hamfa
Hoanwt

13 7572 7ft BV Tto + to
14 flft 6ft flft

3UT»to IBM 20to +2
MZ flft 6 TO— ft

36 22 27V, 27 21
20 494 12ft lift 12 + to
25 4500121* lift 11V— ft

,

L5 383 aft 27 2716— V
3931 28ft 31 +2
514I5W 15 15 — ft
1017 7V, SV 7* + to
118311ft 11 Uto— 1*
1113V ITto Wto

529811ft I0„ llto +1
246 1 ft 1 +
lto 9V SV Tto + to
iflsm* 17 17 — to
192 5 4to 4V + to

36

£3e 3
iraiov 9ft iqv + v
gra 3^

Horn '
.T7e 23 2697 7ft TV 7V + ftH^rRV 321 lft lft Ift+ft

HtwdPk
. 8355 33V 26 33 +5V

HfwtJPpC JO 3.1 3473211* 20V 22Vj +2H

K, Swiss
KLA
KLLMS
KTran
Kchler
KdJsSri
Kdfnan
KattkakB
Koran-
Kaydon s
Keene

SRSI
Kemet
Kenan
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e Dodders. 3-2.

The Associated Press

HOUSTON — Dong Drabek
broke A scvcnth4nningM with bis
second career home nm as the *

HkxntooAstnabe&t ihe Los Ange-
les Dodgers >2 Sunday and earned
a throo^aine sweep.'

Dsabdc, who also hit a ira-war-
mg tingle is the fifth, fined a 3-2

pitch from Pedro Martinez to left

to break* 2r2 tie. DrabeTs only

Jose Vizcamo of the Cobs went 0 playing at home, rallied to beat
far4, coding his 16-game hitting Colorado forits sixth strait win.
smeak, the longest in the majors Mitchell angled off Armando
tte season. Derrick May drove in Reynoso to lift the Reds to .500, at
all three runs for Chicago. He had 18-18, for the first time since April
four RBIs on Saturday. 7.
Trading 3-1, the Pirates loaded Martins 8, Ganfinals <k Ryan

the bases in the seventh on Upyd Bowen pitched his ^expansion
- team's Orel shutout as Florida won

NL ROUNDUP m St Loins.

Giants 3, Padres 6: In San Diego,

preaooshomenm was on April 24* McClendon’s walk, Kevin Young’s Trevor Wilson, ended a two-season,

199$- off San Fnmdsco’s Scott single arid Trim Prince’s boat tin- six-game losing streak with thesup-

Gatfefo. de. Tom Foley hit a sacrifice fivoff port of home runs bv Barry Bondsport of home runs by Bariy

and Robby Thompson as San
Francisco woo in San Diego.

Expos 2, Mets h Frank Bolide

scored the tying ran on Darrin

Fletcher's squeeze bunt in the fifth

. Drabek allowed both nms and Bob Scanlan, and Oriando Max»fl
af$& Ids in 7% strode out singled home the tying nm. The
mac ad walked two. Xavier Her- throw hone by right fielder Sammy
nandez relieved wiihtwo on in tlx; Sosa bounced for an error that al-

ei^rai and retired Eric Karros on, a lowed the go-ahead nm to score, netc&er's squeeze bunt in the fifth
pop up. Doug Jones pitched the wnue Smith hit an RBI single imting and hit a sacrifice fly in the
nmth for his eighth save in 10 later ra the tuning. sixth as Montreal nTavin® at hon^
chaztoes, sealing Houston's sixth In Saturday’s games:
victory in eight games. Braves 5, PUKes 3: In Atlanta,

finis M, Rockies 2: John Roper Ron Gant doubled home the tying

nm with two oats and pinch hitter

Bill Pecota followed with a two-run

double, rawwnp an eighth-inning

rally thatled the Atlanta Braves

past the Philadelphia Phillies. Cobs 14, Pirates 5: Chicago hit

Third baseman Dave Hollins' four hone nms and had 19 hits in

throwing errorhelped Atlanta to its beating visiting Pittsburgh,

fourth straight win. Derrick May had a three-nm

m eight games.

M. Rockies!: John Roper
six impressive in^jugr

tingled home a nm in las major-

kagqg debtn as Qndmtati routed

Colorado for their seventh straight

victory.

The pitching-poor Rockies have

lost sixth straight and II of 12

game* Colorado has given up 124

nuts in to-lrat 13 games, and al-

lowed at least 13 runs in three of its

last four games and six of 13. The
staff ERAof 6.01 is by far the

wont m the National League.

Cmchmxri moved above .500

(19-18) for the first time since

opening day.

CaninaK 1, Martins ft Pinch-

hitler Todd Zrife angled with the

brass loaded in tits ninth inamg
Sunday as the St. Lom» Carfltaws

ended a string of 17 consecutive
mwrftgg-

With one ool in the ninth, Gregg

Jefferies singled for bis second fit

of the game, stole second and went

to thud on catcher Steve Decker's

wild throw. Ray Lankford and

Marie Whiten were intentionally

sixth ra Montreal, playing at home,
won for the fourth time in five

games. New York has lost 15 of 19.

Astros 7, Dodgers 1: Andujar
Cedenohad three nits and drove in

three nms as Houston won its

eighth straight over visiting Los

Canadiens Bring

Islanders to Earth
playoff vglory matetad to record they

MONTREAL— The momentum they setml978.
’s Stanley Cup dynasty

got by ousting defending comnpion nra- v-r-
Atrophies Friday night when

lost the first gprne of their Wales Confer-
n c

eoce final 4-1 Sunday to the torrid Mon- The deciding goal was scored by David

Vdck at 5 minutes 16 seconds of extra

treal Canadiens.

John Ledair scored his first two goals
volek, a pan-lime player most of the

of the postseason ra Montreal tied a dub during the playoffs, scored his

record with its ninth straight playoff vie-
gpg] of the night when he beat

lory. The Canadiens haven’t lost since
T{)m 0aiTaSSO wilh a slap shot after a

dropping the first two opening-round
from Ray Ferraro chning a threc-on-

games to Quebec, whom they (Misted 4-2

The Islanders appeared to have the

ms won in regulation time, when they

d a 3-1 lead with less than four ram-

STANLEY CUP

before sweeping Buffalo in the Adams
Division final.

The Islanders, playing on only 38

hours of rest after their 4-3 overtime

Game 7 victory over the Penguins in the

Patrick Division final, came out Elat.

They were overpowered by the Cana-

dtens, who had a week to rest

Game 2 of the best-of-7 series is Tues-

day night at the Forum.
Gilbert Dionne scored in the Erst peri-

od, then LeQair and Brian Bellows add- fims ft Wendd Claii
ed second-period goals as Montreal took in^-soaSpSa^lead.'GS&ano^tathc --I

»Jg*-
Leafs to the semifinals of the Stanley Cup

utes remaining. But Pittsburgh tied the

game and sent rt into an extra session ona

goal by Rick Toocbet with a minute left

and Barrasso out of the net for an extra

attacker.

Afldj CkdLfRwtol

third.

Ray Ferraro ended Patrick Roy's shut-

out fid with 1:07 remaining.

The Canadiens* ninth consecutive

a
Reds 5, Rockies 3: Kevin Mitch- home run, Sammy Sosa hh a two- _ : „ . , , 1 • i ntn thr MiwJr.

efl Engird home the go-ahead runs nm homer and Dwight Smith and linesman Swede Knoxrs got some rough treatment as he fried to separate
-Y

-

Ia
~?
c

in the seventh imxing asCmrinnati, Ryne Sandbag had solo shots
. Leafs and Blues. Sx unanswered goals pot the Maples Leafs in tne semilmats.

Blue Jays Hammer 5 Home Runs toTop Yankees, 12-6
The Assodated Press

NEW YORK— Paul Mditor hit two

of Toronto's five home runs and also

scored from second base on a vnld jatek

Yankees, 124, on^unday.

Matt Nokes homered twice and drove

in five nms for the Yankees. Joe Carter.

Devon WhiteandJohn CMernd connected

far Taranto, wfich led 9-1 in the fourth

4# *® S** ™Slar tied a team record by scoring
bat^g

i

fcg_^° fownmi.HehadtwoiotohiQnieroiis.an
center througi a (frawm^nmaeid. md has 14 hits

in Us last 31 ai-bats.

M(£tor and Crirtar fit loughome runs

with two outs in the first inning, the first

time Toroutohas connected for consecu-

tive homos tins season.

Red Sox lly Twins & Mo Vapghn

raided home two sixtlHnmng nms and

Pirates 5, Otis 3: Bob Waft m-
creraed his record j^amst Chicago

to 14-3 ra the PhiSmreh Pirates

rafltod with fournms in uesevuidi

inniag Sunday in Oticagp.

Walk has won five straight

against Chicago since April 13,

im He aflowod three mas and .... —
- . . > . __

T
seven fits in tix innings. keyedasa-ron seventh wim anotoer kui

G«® ffibbaid gave npfbisr nms sagtoaslfae Boston Red Sox raised from

and five hits m six-pto aatinga. *4-0 deficii to beat the Twins.

The Red Sax. who scored only 18 runs

and batted 238 while losing five of their

first tight games on this road trip. bat-

tered six Minnesota pitchers for 17 hits to

cap the trip.

The Twins’ three-game winning streak

was snapped even though Brian Harper

tied a career high with four RBIs —
fwftnting three with a first-inning single

when Dave Winfield scored all the way

from Gtsl

Orioles 3, Tigers 2: Mike Mussina tied

a dub record with 14 strikeouts in tight

ALROUNDUP

ttnwngi as Baltimore beat hard-hitting

Detroit

Detroit, which has won five of its last

seven games, entered the day batting

292, averaging 6.9 runs and 10 hits.

tied the team record for

strikeoutsin a game set by BobTurley in
1954»gain*t Cleveland and ConnieJohn-

son against the New York Yankees in

1957-Mussina struck out evay Tiger

starter at least mice, and fanned Chad
Kreuter three times. Gregg Olson got the

last three outs for his seventh save.

Brewers 5, Indians 3: John Jaha's two-

nm single capped a four-run first ra the

Milwaukee Brewers, playing at home,

beat Cleveland, giving right-hander

Jaime Navarro his first victory of the

season.

The Indians loaded the bases in the

ninth. Thomas Howard led off with a

single off Graeme Lloyd. Lloyd was re-

lieved by Doug Henry, who loaded the

baseson a single toTreadway and walked

Reggie Jefferson before getting the final

three outs far his ninth save.

Kenny Lofton singled in the first, stole

second, went to third on a fly ball and

scored on Carlos Baerga’s run-scoring

angle, his 10th RBI in five games. Pain

Sorrento singled and Carlos Martinez hit

a two-run double as the Indians scored

three in the first for the second straight

game.

But the Brewers, who scored three m
the first Saturday, came back with four

off Mike Bidedti in bottom half.

In Saturday's games:

Twins 7, Red Sox 4:

Dave Winfield homered twice and

Kent Hrbek had a two-run shot Saturday

ra the Minnesota Twins used their first

three-homer game of the season to beat

the Boston Red Sox, 7-4, in Minneapolis.

Rangers 6, White Sox 4: Rafael Pal-

meiro Bounced a home run off die top of

the center field wall in the 1 1 th inning to

gjve Texas a victory over visiting Chica-

go.

tended Baltimore’s losing streak to four.

Yankees 4, Blue Jays 3-. Mike Stanley,

now New York's everyday catcher, drove

in two nms and had three hits as the

Yankees beat Toronto in New York. It

was only the Yankees' third victory in

their last 13 games against Toronto.

lmBaiw 9, Breners 5: In Milwaukee,

Carlos Martinez hit a tie-breaking homer

in the sixth as Cleveland won despite two

homers by visiting Milwaukee's Greg

Vaughn.
Carlos Baerga drove in three runs for

Cleveland and Albert Belle hit his league-

leading 12th homer.

Athletics 2, Mariners 1: Lance Blan-

kenship drew a bases-loaded walk with

one out in the ninth and Oakland beat

playoffs for the first time since 1978.

With their seven-game victory ova Sl

Loins in the Norris Division final the

Maple Leafs gamed the Campbdl Con-

ference final against the Los Angeles

Kings, which starts Monday night in To-

ronto. The Kings have bam waiting to

play the winner of the Norris senes since

finishing off Vancouver in ax games.

The Maple Leafs have won 13 Cops in

their franchise history, but none since

1967. In their previous semifinal 15 sea-

sons ago, the Maple Leafs were beaten in

four straight by the Montreal Canadiens.

Dave Andreychuk and Mike Krushd-

nyski also scored first-period goals to

help the Maple Leafs take a 4-0 lead.

Kent MandemUe and Doug Gflmour

added second-period goals as the Maple

Leafs took advantage of a sub-par perfor-

mance by Blues goaltcnder Curtis Joseph,

who had been the sensation of the play-

offs-
, J .

This time, Joseph was outplayed by

Toronto rookie goaltender Fefix Potvm,

who stopped 25 shots.

Gflmour accumulated three points to

improve his total to 22. That eclipsed the

Angels 5, Royals 3: In Anaheim, Cali- Seattle torihc 16th straight time at the “jjPj p^ff high of 21 by Dar-
it hnmpr Oakland Coliseum. .

fornia, J.T. Snow’s three-run homer

cappedafour-run third inning asCalifor-

nia held on to beat Kansas City.

Tigers 5, Orioles 3: Alan Trammell hit

a go-ahead single with two outs in the

eighth as Detroit, playing at home. ex-

Oakland Coliseum.

A day after Blankenship singled home

the winning ran with one out in the 11th,

bewon anothergame when he drew Oak-

land’s fourthwalk of the inningfrom Jeff

Nelson.

vA Sttler in 1977.
"
“It was a great series," said Clark, the

Maple Leafs* captain. "It came down the

seventh 0®* team’s always got to
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WtoHcSn ^ 1^-ft

SSS?
11

J4b2J^Jl
V" - 11

_
USSsOst im 3% m
WSHB43I
WFSL _WShFDC
WoshHm
WMSB J4

'ft + ft

WWlSBnlQa
WMSBpflUO
wsftSd
vsostdW M __
wattin J»e 20
uwnsnPn
Watts) nd
waasPs
wbvw
WbstFn
Wedcn
Wppcnr
wdtefc

67 7ft 6* 6*6— 4*

11 ^
82
17

13927ft Z7ft 27ft

730* lira 106 +3
84 2ft Hi 2ft— ^
103 5 4ft 4ft— *

106715ft 14ft Mft— ft

u 9 546638ft 37ft 38ft
,

I JTI?KflS«iS
- 17

149 1* ‘

9092 0
wwmts
Wellstds
wemer*
WOSbnc9

3533250
311 5H.

.4 343422
28 12429

193 1ft
38711

9ft
1 +»S.

7 7* + ft

47* 48*
ift 4VJ
19* 21* +2ft

**
10 10 —

1.

277M18
t

80 *A

22 2031ft 31ft 31ft + ft

1A
27

223ft 22ft Oft- %
2 37ft 35 J7ft ^

8256 9ft 8ft B*— J*
22025 24* 24U— *
nS7ft 36* 37ft + ft

430* site Wfc + tt

utdNinp ffi u SB lift 17* lift—
,Jg

UtdPsHs so 2J iwori 19* 20 —1*
U1Retail
USvBk 84
USBcORM
US Bn Dl 283
US Eiv-

US Fad _USHHhS 52
USPOBlns
USRaW
US Tret 188
usrntn jo
UnTdev
UMTttrm
utuwste

^UMWIS9 A
Unltao
Unwin 1-M
Unhnw
UirvEK
UnvHid
UnvHsp
Umrlnt
UnvSda
UnvStdM
UnvNtl 140
UPenEs L17
UnaiRes __USBPa 88
UhdilMs
unix

,. „ lift 17ft— ft

3J 24907ft 16* 17ft + ft

XB 26530 24ft 22* 22ft—1ft
S TOEAft 259. 26ft + ft

SO Jft 3 ,3* + *

276573 21ft +L
3L6 176453ft 52* ffl*—Jft
23 62017ft 16ft T7ft +1

7533ft 32* 37ft + *
23 3ft 3ft » ^

239912* 9* 12* +2*
1J 15328* »«. 27ft + ft

inriri mi nft + ft

28 341986* *££ «ft + ft

556.8* 7te«.Z j£

1ft 1ft- ft

a Bft + *
2* 2W- ft
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.. 13* 1S»4- ft
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429 Mi 4*
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6J

209827*
244 1ft
352 8ft
576 3ft

2309 4ft
37914

4fi- *

voond
VLSI
VMX
VSSBcs 3&
VSE J8
VWRk A
VnITedi
Vaiien
VOtvBc 186
VtvBCR
vnfvsv m
VallICcr 3A
ValirxW M
VolAdCm
VoliU M
Verna

338 4ft 3ft gj—^ k ft

if W13* Wft M + g

“ ftata^arrs£ w 3* 3ft- ft

24 305 T3* lift lift-,16

17 211818ft 17* ljte—

1

2326 5 4* 4ft— ft
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589626 MU 84* + V.

t.18
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WIMOn* JO 24 5910* io* !«*—'*
WNeWtn Jl 24 T3S711 ^ _9
sessb

xm “ ^i? ts a - ftWRStCDB
TOTH a 27* -1*
70428ft 25*
912 7ft 6* 6ft + ft

1 10 18 18
7 9ft 9ft 9ft— *

837 6ft 6 Oft + *
356915ft If* 15
964 14 13 13* + *
228 3ft £* »“ ft

2535 3 2ft 2ft
192 7 6ft 6ft — ft

41821 19ft 19ft + *
12 35 27ft 27ft

489 8 5% 7ft +lft
74311 10* lOVi— ft

1397 aft 30* 31 -1ft
218439 35 37 +1*

_ 16248 47 £V*— ft“^ 3^ 3
5ft- 1*

38 1 IB 18 18 +lft
1442 M* M 14* + ft

34 471529ft 27* 29ft +1V.

220811* W* lift + ft

32715* 14* 14*- ft

J 2696 7* 7 7ft + W
44342 40* 41ft— ft

S 4142 36 42 +6V7
124517ft 16* 17ft „
<29 1* 1 1 — w

18 1S28I6V2 IS* 15ft— *
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WFdPR
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WstnPb
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wsmec
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WetSeal
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WMFoad
WIIVJA 1.18

WIUCRltS 88
WWml
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wmson
wilmTr s Uio
WWdRW
WWStFD
winthpRs JU
wisecr
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woadhds 34 U 1012* lift «» -

agSrt -SWETm n 17123ft 23, OVi + *
99UACD 74716* 16ft 16ft *

WortFife .120 U WjHft 10* 11 - *
worn* 88 18 395427 26

wvman Z740 4*
26ft— ft

4* 4* + *

.16 3Mtt.
xicor
XilOu
Xircom
Xvtoolc

V^dmCP 84

vSkRi 84b 35
YBrttRS
Yauaxer
Z5«va
zeera
?enl nn
fees
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ZII0B3
ZtetBcs 84
Zttel
ZcUMed
zeemn
Zyajfl
Zvm

4074 Aft ift 6^— J
206123* 20ft 23V: + *
2940 Ihi 1* I* + ^
652935ft 34 34ft— J*

766911ft 16ft ID*— ft
65S2DVi 17* 18ft —Ift
129126 » 24ft + ft

A3 435423* 23ft 22*— ft

23 2ft ,2ft ,2ft + ft

10417ft 16ft 16ft— V*
SS18 7>J» 7 7 — ft
287132* Wte 32ft + *

317 16 17 +ft
241233ft 32U 32V.— *
135435 » 34* + ft

1934 4* 4 4ft — ft
101 Jft 2* 2*
162327ft 21 26* — ft
31241* 39ft 39*— ft

2272 Sft 4* 5*4 + ft
14235« 19ft 22V. + *
667316ft 13* 14* +»«
1743 2S 2* «li- ft
*9 7ft 7 7
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Prairie Bayou First in Preakness
By Joseph Durso
New i'orf

- Timer Service

BALTIMORE— Prairie Bayou,

the onetime klutz of tire Loblolly

Stable, the underdog known
around the bams as Prairie Dog,

the beaten favorite in the Kentucky

Derby two weeks ago, became king

of the raring realm when he won
the 1 18th Preakness Slakes by half

a length over Cherokee Run.

He also cut short the saga of Sea

Hero, who outran him by 2'4

lengths in Ihe Derby and thereby

made instant folk heroes of Paul

Mellon, his 85-year-old owner, and
MacKenzie Miller, his 71-year-old

trainer. Bui on Saturday their rac-

ing fortunes took another tum
when Sea Hero ran fifth.

The colts will meet again in three

weeks in the third race of the Triple

Crown series, the Belmont Slakes.

But Prairie Bayou, with bis rousing

run on a shining afternoon, left

little doubt that he is now the most
accomplished 3-year-old in the Unit-

ed Slates. He has won five of his last

six races and seven of his last 10.

finishing second in the three others.

He also revived the image of the

Loblolly Stable of Arkansas, which

approached the Kentucky Derby

with three or four leading candi-

dates, only to see most fall by the

wayside on the road to Louisville.

TTte survivor was Prairie Bayou,

and he won at Pimlico one day

after the Loblolly filly Aztec Hill

won the Black-Eyed Susan Stakes

on the same track, under the same

rider. Mike Smith.

Prairie Bayou didn’t set any

speed records as he outran Chero-

kee Run. El Bakan, Personal Hope,

and Sea Hero, in that order, but he

brought home $471,835 as first

prize of tbe purse of $725,900. And
he became die first gelding to win

the Preakness since Holiday did it

79 years ago.

The race was marred by a ratal

injury to Union City, the California

colt trained by D. Wavne Lukas.

He was running seventh down the

backstreich. about three lengths in

front of Prairie Bayou, when he
budded in heaw traffic. He was

immediately pulled up by his rider,

Pat Valenzuela, found to have suf-

fered a compound fracture of die

right front ankle and was destroyed

by injection.

As they sailed home, Prairie Bay-

ou had half a length cm Cherokee

Run. the speed horse who skipped

the Derby. Then it was seven long

lengths back to El Bakan, the won-

der horse from Panama, who beat

Personal Hope to the wire by the

length of his neck. And three-quar-

ters of a length farther back came

Sea Hero.

So. Loblolly not only won the

Preakness, but won it for the sec-

ond straight time. Last year, it was

Pine Bluff; this year, the Prairie

Dog of the stable.

• Yamanin Zephyr surged ahead

in the last two furlongs to win the

Yasuda Memorial race Sunday for

tbe second straight year, with

Ikiino Dietus 1
u lengths bade and

Shinko Lovely nosing out Sister

Tosho for third. The Associated

Press reported.

Of the two foreign entries. Lotus

Pool of tbe United States finished

fifth and Kitwood of Franceplaced

sixth among 16 in the field.

The Yasuda Memorial and the

japan Cup — of the 16 G-l races

each year sponsored by the Japan

Raring Association— are open to

foreign horses.

Tbe association opened the Ya-

suda Memorial to foreign partici-

pants this year under pressure from
abroad. But 10 of the 12 invited

declined, many because they had to

pay all expenses — including the

seven million yen (564,000) it costs

to ship a horse to Japan.

All expenses are paid for the Ja-

pan Cup which, with a winner's

purse of 130 million yen, is one of

the world’s richest horse races.

Cuban Boxers Win

8 Golds, 3 Silvers

At Championships

Luyendyk Gains Indy500 Pole Spot

Mansell and PiquetAlso Qualify, FoytAbruptlyRetires

. L-tt
3* 1

1

Ai»an

• British champion jockey Mi-

chad Roberts won the Irish 2.000

Guineas on Saturday, then was sus-

pended three days for careless rid-

ing, Reuters reported.

Roberts, on the 7-4 favorite Bar-

athea. narrowly beat out Father-

land but in doing so drifted kft into

the third-place horse, Massyar.

The Asicdaied Presf

TAMPERE, Finland — Super
heavyweight Roberto Balado made
ft lode easy Sunday, as did most of

the other Cubans at the World Am-
ateur Boxing Championships.

Balado derisioned Svika Rn-
sinov of Bulgaria, 10-1, forMs third

straight gold medal as the champi-
onships ended. That gave the Cu-
bans, wbo have further developed a

style that suits the new electronic

scorin» system, right grid and
three silver medals. See Scoreboard.
Cuba won seven golds and two

silvers in the Barcelona Olympics.

Only featherweight Serafim To-
dorov of Bulgaria, bantamweight

teammate Alexander Christov and
middleweight Frandsc Yastag of

Romania could slop the Cubans in

the finals.

Tbe only Cuban wbo failed to
make the finals was Olympiccham-

The Associated Press

INDIANAPOLIS—ArieLuyen-
dyfc has won the pole position for

tiieIndianapohs 500, with a late run

that was somewhat overshadowed

by tbe abrupt and tearful retirement

of four-time winner AJ. Foyt
Luyendyk, 39, the Dutchman

who won in 1990, knocked 1969

winner Mario Andretti off the pole

Saturday after waiting for cooler

temperatures in the final hour of

tbe first of four days of qualifying.

Andretti, tbe first of 15 qualifi-

ers, drove onto the 2J4-nrile (4-kflo-

meter) Indianapolis Motor Speed-

way oval only minutes after the 58-

year-old Foyt’s emotional farewell

to more than 200,000 spectators.

Andretti, 53, set the target when
he qualified for his 28th Indy start,

on May 31, with a four-lap, 10-mile

average of 223.414 mph on a hot

age of 223.967 mph. He had laps

ranging from 223.830 to 224.316.

Luyendyk, wbo won 5170,000 in

cash and prizes for his first Indy-

car pole, was 8.515 mph slower

than Roberto Guerrero's record

231482 last year, the biggest drop

in pole speed in Indy history.

Foyt aided his long and distin-

guished racing career after his pro-

tegfc, Robby Gordon, 24, crashed

duringihe morning practice.

“If Fm going to be a successful

car owner. I’ve got to speed 110

percent ofmy time with the car and
not think of AJ.,** said Foyt, who
admitted he was crying as hedrove
one final, slow lap for the fans.

“This derision was nude about

. . . wdl, when Hobby hit the waft

e the derision,”

day that helped reduce speeds.

Six
'

pion Rogdio Marcelo. who losthis

finfirst bout, to Russia’s Edward Gai-
fulin, in tbe light flyweight class.

hours later, with shadows
cooling part of the track, Luyendyk
dropped Andretti to the middle of
the front row with a four-lap aver-

was when I made
Foyt said.

Foyt won Indianapolis four
times and had started a record 35
consecutive years.

.

Raul Boesei, a former world

carchampion,joined Luyen-

k and Andretti on a front row

comprised of Lola-For Cosworth.

cars by averaging 222379 mph.
The fastest of three rookies who

qualified was!

Sweden, at 220.824.

Another rookie,

the reigning Formula 1

on and Andretti’s teammate, i

fied at 220255. He then flew 1

to Florida to recover from flic bade :

surgery on April 28 thatfoflowed a
crash April 3 at Phoenix.

“It’s a new education, but it’s a
great one,” Mansell said. “For me,

‘

that the race is more than a fort-

night away is mmd-bkTwmg, The
longest I’ve ever had to wait fora
race Js Monte Carlo, where yoa
have Friday off, finish qualifying

Saturday and race on Sunday
"

Emerson Fittipaldi, the 1989'

winner, was next at 220.150, fol-

lowed by Guerrero at 219.645;

'

Scott Brayton at 219.637; 1985

winner Danny Sullivan at 219.428;

!

Jon«‘
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then Indy rookie and three-time

tula OneFormula One champion Nelson Pi-

quet of Brazil at 217.949.

...- ...» -at
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Major League Standings

(Through Saturday's Games)
AMERICAN LEAGUE

East Division

w L PCI. GB
Detroit 23 13 429 —
New York 20 16 SS6 2V“

Boston 1* 17 J28 3 Vi

Toronto 18 18 JDD 4^1

Milwaukee 15 18 XS5 A

Cleveland 14 22 -389 ew
Baltimore 13 21 J82 sw

West DMitofi
Chicago 21 13 418 —
California 19 14 S76 IVj

Texas 19 15 559 *

Seattle 17 19 472 5

Minnesota 16 18 471 5

Kansas CHv IS 19 441 6
Oakland 14 19 424 6W

NATIONAL LEAGUE
East Division

Iff L Pet. GB
Philadelphia 24 10 JD6 —
Montreal 2D 15 -571 4V5

Chicago IB 16 -529 6

51. Louts IB 17 -514 6Vf

Pittsburg* 16 IB 471 8

Florida 16 a 444 9

Hew York 12 22 JS3 12

West Division

San Francisco 23 14 622 —
Houston 21 14 .600 1

Atlanta 22 16 579

CJndnnafi 18 18 .500 4to

Las Angeles 14 21 400 8

San Dfega 14 21 .400 8

Colorado 11 25 306 VM*

Friday's Line Scores

AMERICAN LEAGUE
Baltimore Ml 010 Ml—3 * 0
Detroit BM BIB 111—4 B 1

Satellite. Poole (7). Frohwlrth is) and
Holies; Doherty. Haas (SI. Henneman 19) ana
Kreuler.W—Heraeman. 1-4. L—Frohwlrth, 2-

3. HR*—©alllmoru. Anderson (31. Seoul II).

Detroit. Gibson (61. Tettleton (1).

Cleveland bob ago bob-2 to I
Milwaukee 211 BBI B0x-5 10 B

Cl. Vouna. Kramer (A) and Ortiz; Bad-
dicker. Maldonado («), Llovd 111. Henrv (9)

and Kmak. W—Boddlcker. J-1 . l—

C

l Ysung,
B-Z Sv—Henrv (8). HRs—Cleveland. Boer90
(5). Milwaukee. Joho ( 1 ).

ailcovo 120 BM M1-B « 1

Teton BOB 000 000-0 4 |

McDowell and Karkovlce; Brawn and Ro-
drlguoz. iff—McDowell, 7-1. L—Brown. 4-2.
hr—

C

hicago. Karkovlce I3t.

BMtl» 10* BCD 001—3 S 1

Minnesota 301 BOB 00*—« 8 0
VWa Gr-Hanls ( 6 i. Fassas 17). Rvon (7).

Quantrill (81 and Pena; Erickson. Aguilera 19)

and Harper W—Ericsson. 2-4. l—viola. 4-x
5v—Aguilera ( 1 1).HR—Minnesota Harper 13).

Toronto too 812 202—0 11 1
New York no 200 MO-4 9 2
Guzman, Castilla (71. W. Williams 17), D.

Word (8 ) and Borders; Wfcfcfnan.Manleieone
(7) and Stanley. w-O. Word. 1-2- L—Monlo-
leone, HRs—Toronto. Qlerud (41. Now
York. Stanley 12 ).

Kansas CttV BM 108 000 >—1 I 0
Californio M MO IN M 4 1

(to imdnvsj

Cane. Montgomery HO) ond Maetarktne;
LotosIan.Valera HO). Prov (10), Nelson (ID)

and Orion, Mvers (91. W—Cone. 1-5. L—Va-
lero. 1-1 Sv—Montgomery 19). HR—Califor-

nia. Salmon (6).

Seattle 0M 010 000 00—

1

10 0
OoklCBld BM 010 DOB 01—1 10 0

(11 innings)
Hanson, DeLudo Ml and Valle, Haselman

(9): HI I Haas. Honevaitt (7), Eckerslev <91.

Soever 1 10) and Siembach. W— Soever. 1-Q.

L—DeLucia. 1-2. HP—Seattle, van* Ml.

NATIONAL LEAGUE
Pittsburgh BM 100 100-4 10 1

Chicago 182 0M 00*—

a

8 0
Cooke. Minor 17). Candelaria (81. Wagner

181 and Skwoftl; Horkev, Scotian f7),A$sen-
maetter (81, Mvers ("1 and Lake.W—Horkev.
4-1. l—

C

ooke. 1-2. Sv—Mvers (10).

Colorado 010 100 103— 5 18 2

Cincinnati 5M 140 ate—13 IS I

Ashby, Knuasan (3). Wavne (a). Blair (8)

and Glrardl, sneoftor (6); Push, wtekander
(81 and Oliver. D. Wilson it). W—Pugtt, 3-1
L—Ashb*. 0-1 H Rs—Colorado. Gainer (1).

Cincinnati. Mitchell 16 ), R. Sanders (51.

Philadelphia 400 021 000— 7 10 0
Atlanta 338 4M MX—10 13 1

Mu(Holland. Ml. Williams (3). M. Davis (6),

West (8) and Ooulton; Glavlne. P. Smith (6).

Stanton (8) and Oisan. w—Glavlne, S-O.

L—Muinotkmd, 44. Sv—Stanton 1141.

HRs—Philadelphia. Chamberlain (31. Atlan-

ta. Gant (7). Justice (9).

Los Angeles MO BM tgg-l 5 1

Houston 000 070 D2x—9 II I

Candtotil. S. Wilson (5). Trlreck iSJ, Daal (8)

and Ca Hernandez; Homtodi, Edens (9) and
servals. w—Haralsdi. 4-i. l—

C

amttattl. l-x

HR—Houston, Servob (3).

Florida PM too 180-2 9 1

St- Louts 010 001 12*—7 12 1

Hammond. Carpenter (6). McClure <71.

Corot (7) and Santiago; Tewksbury. Perez (9)

OTd Poppas. W—Tewksbury. >3. L—Ham-
mond, 2-4. HR-St. Louis, Gllkev (1).

New York 301 m nn—

7

13 3
Montreal 500 012 Mx-8 0
Tanana Draper (5), iratis Is), Maddux (61.

Young (81 and Hundtey; Shaw. Battenfleld 141,

Aklred (61. Rotas (7|. Wettatana <n and tewhr.
Fletcher (7). W—Aidred. l-a L—Hurts, 0-1
Sv—Wetteland (41.HR-New York. Bonilla C7J.

son Fmctsco OH OOO oi»-l 6 0

son Diego 000 001 lilt—1 4 0
Brantley. Hickeraon 17). Jackson (8) and

Manwaring; Gr. Harris and Geron. W—Gr.
Harris. 3-5. L—Brantley.2-1HRs—San Dieoo.
McGrtll t7l. Stillwell (1).

Saturday’s Line Scores

. AMERICAN LEAGUE
Boston 030 010 000—4 8 •
Minnesota 221 010 01x-7 11 0

Dooson. Bankhead (3), Harris (6) and Mel-
vin: Deshales.Homey 171. Guthrie (71. Agui-

lera (71 end Harper. W—Deshalei 5-2

L—Doasan. 3-2.Sv—Aguilera ( 17) .HPs—Min-
nesota Hrbef 161. wlntteSd 7 (71.

Toronto 101 101 000-3 to »

New York 001 210 C0x-4 7 0
Letter. Mt.wiiiiams IS) and Borders, Knorr

(8) ; Perez. Forr*(9) and Stanley.W—Perez. 2-

Z L—Loiter. 1 3. Sv—Forr (8). HRs—Toronto.
Alomar (21. Borden 13).

Baltimore 0M 010 200—3 0 1

Detroit 020 too 02x—5 7 0
Williamson. MUis (4). Frohwinh (8). Pen-

nington (8) and Tackett. Halles 18); Wells.

K/ueger (71 and Tetfleion. W-Krueger. 4. 1.

L—Mins. 0-1 HR—Baltimore. Gomez 15).

Cleveland 310 011 083—9 12 a
Milwaukee 3B2 0M 00*—5 8 1

Nagy. Cook (2). Plunk (7). LUIKrutet («) and
Parrish; Bones. Austin (6). Orosco 17), Fet-

ters (91 ond Nilsson. Kmak (S),W—Cook. 2-1.

L—Bones. 1-2. HRs—Cleveland. Belle (121.

Martinet (31. Milwaukee. Vaughn 2 (8).

Reimer (51.

Seattle 000 Ml MO-i s 3
Oakland 810 0M 001—4 3 0

Learv. Nelson t7) and Volte; Dortlng. Honey.
cuti (BI.Gassage (91 endHemond-W—Gassagc.
341 L—Nelson. 0-1. HR—Seattle, O'Brien (S).

Chicago WWW 00-4 11

Texes 010 1M 011 03-4 12 1

(11 toning*)

McCasklll. Pall (3). Schwarz <81. Hernan-
dez <9i. Jones <141 and Karkovlce; Le(brand!,
wwreside (8). Henke (10) aid Roartguez.
W—Henke. 2-1. L—Jones. 0-1. HRs—Texas.
Palmer (lO). Palmeiro (4).

Kansas atr 010 101 000—3 I 1

CaBtomta 004 0*0 t0»—5 8 0
Gublczo. Gordon (7) and Mocfarlane; Lew-

is, Crtm (41. Frey (71. Grahe (8) and Myers.
W—Lewtv 1-1. L—Gublcza. O-k Sv—Grahe
(4).HRs—Kansas City. Jayne- (2). Coiltomla.

Snow (9).

NATIONAL LEAGUE ________
Los Angeles 080 0M 180-1 6 1

Houston 808 023 11»—7 10 0 » W
Herihlser. McDowell (71 and Ptazro: Por-

tugal X. Hernandez 10). D. Jones (O) ond
Taubensee.W—-Portugal. 4-2.L—HersMser.4-
4. HRs—Los Angeles. Piazza (6). Houston.
Btgglo (3).

New Torn ISO OOO 000-1 * 0
Montreal MB 011 *0*—2 t 0

Saberhoaerw A. Young (8). Kaiser (8) and
O'Brien; NaMolz. Gardiner <71, Barnes (81

and Fletcher w-Nabhote. 3-3. L-Sabertio-
eea 3-4. Sv—Barnes (3).

Philadelphia 900 00* 138-3 7 2
Attaite 000 001 12X—8 * 0

schilling. WVesI (0) and Doultun. Maddux,
McMIchoel (9). Stanton (9) and Berryhlll.
W—Maddux. 3a L—West. 0-1. Sv—Sltelton
1 15). HR—Philadelphia DoulIan m. Atlanta
Lemke <51.

Cotorddo M3 000 800—3 11 0
aoctanatl 000 021 MX—9 10 0

Reynoso. Fredrickson (7). Parrert (8) and
Girardl; Browning. Hill <7|. Faster <81. Rear-
aon (91 and Oliver.W—Mill, XL L—Reynoso.
7-Z Sv—Reardon (6). HRs—Ondnnoli. Mini-
Bun (21. Sanders (6).

Pittsburgh 110 Ml OOO- S 10 1

Chicago 201 323 D3x—M 19 1

WdceflekL Moeller (41. Neogte (71 and
5taught.Princr (01 : GuztwaaAssenmodter (71,

McElrov (8). Stocuntr (9) andWilkins,w—Guz-
man. 4-1 L—Wakefield, 3-4. HRs—Plttsburstv
(Merced (21. SkweM (1). Chlcziga O. Smith (4).

Sandberg <1). May HI. Sant (8).

Ftortaa 100 130 121-6 11 0
St. Lams OH ON 000-0 6 0
Bowen and Santiago; Magrane, Lancaster

10). Areata 17). Perez <B). Murphy t9> and
Papoas. W—Bowen. 3-4. L—Magrane. 2-4.

San Francisco BOO 003 000—3 4 1

San Dieaa 000 300 000-0 4 I

Wilson. Pignett! 19), Beck (9) andMatwar-
Ing; Taylor. Hernandez (7). Rodriguez (8>.

Mason (81 ana Waiters, w—Wilson. 1-1
L—Taylor, 0-3.5v—Beck <91.HRs—San Fran-
cisco. Bands (9|. Thomason (l|.

Hanshln 14 13 0 .519 2
Yomlurl IS 14 0 517 2
Yakut! 14 15 0 483 3

Yokohama 11 19 0 567 t’Cj

Saturday's Resalts

Hiroshima 2. Yomlurt 0
Yakut! & Otunldtl 4

Yokohama L. Honhin 0
Sunday's Results

Hiroshima 7, Yomlurt 5
Yakut t I. Chuntahl 0
Yokohama Z Hanshln 0

Pacific League

Sefflu

Nippon Ham
Lotte

Ortx
DaId
Kintetsu

w L T Pet 08
17 11 1 403 —
16 12 1 569 1

15 12 0 556 ito

13 w 0 481 Vti

11 17 1 -397 *

10 16 1 589 *

SatunlavY Results
Selbu A Kintetsu 3

Lotte X Dotal l

Nippon Ham i Or1< 4

Sanday'5 Results

Setou A. Kintetsu 3

Nippon Horn 4. Ortx 3
LOTte 7, Data! 4

JapaneseLeagues

Hiroshima
Chunichl

Ceairni League
W L T
to 11 0

IS 13 0

Pet
jn
su

WORLD CUP QUALIFIERS
Asian Zone First Round

Group D
South Korea X Hone Kong 0
Bahrain 2. India 1

Group E
Kuwait 2. Malaysia 0
Saudi Arabia X Malaysia 0

Europe, Group 3
Latvia a Albania 0

DUTCH FIRST DIVISION
Vitesse 1. Fevenoora Rotterdam 1

FC Groningen 1. FC Den Bosch 1

FC Twente Enschede Z Alex Amsterdam 0
FC Utrecht a RKC Woalwlik I

Go Ahead Eagles a FC Votandom 0
Sparta Rotterdam 2. PSV Elndtoven S
Willem 11 TUbure A MW Maastricht 1

SV Dordrecht to <L Rada JC Karkrade 1

Fortune smea-d 1 , cambuur LMVwardan 1

Standings: PSV Eindhoven 49. Feyenoord
Rotterdam 47. Alax Amsterdam 41 Vitesse
Arnhem 42. FC Twente Enschede 40, MW
Maastricht 37, FC Votendam 35. FC Utrecht
31Willem 1 1 Tilburg 32, RKCWaolwKkSL FC
Groningen 29. Saorta Rotterdam at Rada JC
Kertcrcde 25. Cambuur Leauvmrden 25. Go
Ahead Eagles 25l Fortune Slttara 20, FC Den
Bosch 18. SV Dordrecht -90 !i
ENGLISH FOOTBALL ASSOCIATION CUP

Final
Arsenal 1. Sheffield Wednesday 1

FRENCH FIRST DIVISION
Le Havre 1, MontoeLiter 1

Himes a Toulon 1

Lens l Metz D

Auxerre 1 Lyon »

Mooaee 3. Toulouse 8
Monies 3. Vatancienres 1

Marseille A Ulio 1

St. Etienne 7. Coen I

Sochoux 0. Strasbourg 0
Bordeaux 1. Porte St. Germain 1

Standings: Marseille SI points. Ports «.
Germain 47. (Monaco 47. Bordeaux 44. Nantes
431 St. Ettermt 4a Auxerre 39. Lens 37, Strap,
hours 36. Caen 32, Mantpetiter 32. Melz 31.

Lvon 31. Sochaux 31. Toulouse 30. Le Havre2a
U lie 28.Valenciennes 27. Toulon 2S Mimas 71.

GERMAN FIRST DIVISION
SG WattenscheW 4. FC Nuremberg 1

Bayern Munich 4, Bayer Leverkusen I

FC Cologne Z Karteruhor SC 8
Dynamo Dresden a VfL Bochum 0
Ebitrocht Frankfurt 0. Schalke 3
Hamburger SV a FC Soarbruccken 0
FC Kaiserslautern Z Boyer Uardtngen 1

Borussia MWJdboch l Wenter Bremen 1

Beruasla Dortmund a VfB Stuttgart 4
Standings: Bayern Munich 44 polnte

Werder Bremen <2. BqtubIo Dortmund 39,

Ebitrocht Frankfurt 38,BaverLWrt—n1C
Baruxsla AtanchengtoAoch XL Kartsruher
SC 31 FC Kateenloutem32. VTB Stuttgart 32.

Schalke 31, Hamburger SV 30. SG Wotten-
SChetd 28. Dynomo Breeden 36. FC Nurem-
berg 26. FC Cologne 2C VIL Bochum 21 FC
Saarbruecken 21 Bayer Uordingen 2D.

ITALIAN FIRST DIVISION
Atatania Z Fkorenttna 1

FagaJa l SB—tdartD 0
Genoo 1. Intarnaztanale I

Lazio & Ancona 0
AC Milan a Roma 0

Pescoro 1 Napoli 0
Torino <L Cagliari 5
Udinese 2. Braada 7
Parma Z Juventus 1

Stoodtaws: AC Milan 47palntc intemazlon-

ate43.Porma 37. Lazio 3C JirvontuslC Same-
dorta 34, Cagliari 33. Torino 33, Atalanta 3X
Romo30. Napoli 30. Fogola JILGenoa 27. Flor-

entine 2c Udinese 26, Brescia 2S Ancona 17.

Pescara IS.

SPANISH FIRST DIVISION
AltetlB. Madrid 2. Oscsung 1

Sevilla 3. Real Sodadad 1

Celia 1. Real Madrid 1

Raya Valtecano 2 Tentrffo 2
Real Oviedo 1, Barcelona 0

Cadiz X Real Burgos 2
Esponal I. Sporting Gitan 2

Real Zaragoza 0. Albacet# 1

Athletic Bilbao 8. Departtva Coruna 1

Logrones X Valencia 2
Standings: FC BarcMono SO Points. Real

Madrid 5X Locorogne 46 votenda Tener-
ife 39, Atlellca Madrid F. Seville 3& AltUetta
BIBmo 32 Real Sodcdad 31. Saragossa 31,

Ososuna 3X Cetto Vigo X. Raya Valtecano 29.

Espaanol 29. Snorting GBon 29. Oviedo 2X
Logrones 26 Albacete2X Cadiz 21. Burgas 17.

dor. 5:11 behind; 9, LaudeNno Cutotna Spain.

Amava Seguras, 5:27behind; iXMlkel Zorns-
DeHfa &oia Amaya Sgguroc 5:28 behind.

Final Standings: 1, Tony Romtoger. Swit-

zerland. C3a»-Calastar.M hoorc 7 mfnuta& 3
seconds; X Alex Zolto. Switzerland,ONCE.29

seconds behind; X Laudedno Cubina Spain
Amaya Seguras.8:54 behind; 4,01tverlo Rbv
00a ColombiaAmava Seguroa 9.-25 behind;

& Jesus Montoya, Spam Amava Segura*
10:27 behind.

6 Pecba Delgada Spain Banesta. 11 :17 be-

hind; 7. Erik Bteutonic. Netherlands, ONCE,
17: ISBeMnd.-XMeidiorMauri,SpabvAmaya
Seguras. 19:S3betibw 9,Johan BruynooL B*<-

gtum. ONCE. 2D:0l behind; T4 Fernando Ee-
cortfrv Spain ClaeCeloafur, 23:77 behind.

HOCKEY
Stanley Cup Playoffs

rTALlAM OPEN
in Rome

Stogies. Semlftaote

Jim Courier (2MJA. det. MlehoH Chong (61,UXUH 0-7) M); Goran ivanhevlc (4),Cro-

arta. del. Polo Scxnpras 0), US-M (741 6-2.

Final
Courier def. Ivanisevic. 6-1 6-2 ml

GERMAN OPEN
la Hambarg

Singles. SemHlnels
Steffi Graf (1). Germany, def. Mary Joe

Fernandez (31. UJX.44,4-4. 64; GabrtelaSa-
batlni (2). Argentina, def. Conchlto MarlInez
15). Spain 6-X 64 7-5.

Final
Graf del SabatlnL 74 (7-31 24 64.

DIVISION FINALS
(Bert-of-7)

NY istapdcrs • l 2 v-4
Pittsburgh B 1 2 0-8

(islanders win series 4-1)

First Period-Norm Secsad Period—1.
Pittsburgh. U. Somoeteson 1 (Lamieux.K.9o-
mueisson). 7£t. Z Now YbrK Thomas 6 (Ha-
gue), 18:28. Tbiro Ported—X New York,Vdfek
1 (Ferrara, FftzgeraW>,6:ia.4,New York. Ho-
oue 4 (MoMMiov. Hooey). 9:09. & Plttsburgn
Fronds 6 IMunftv). )6:1X 6 Pittsburgh, Toe-
diet 7 (Fronds,Murphy), 19:00. Overtone—7,
New York. Vote* 2 (Ferraro, Vasfce). 5:16.

Shotsew goal New York (on Barrowo) 744-
3—20. Pittsburgh (on Heafy) 19-7-16-3—41

SL Loots B 6—

B

Toronto 4 2 8-4
(Toronto wins rotes 4-3)

First Period—l Toronto, Anwvrdwk 12

(Gill Gllmour),5:<a ta»). X Taranto. Doric 4
IGHmour), Ika X Toronto KnahetoysH 2
(Anderson Elteftt. 15:12. 4 Taranto, aork 5
(Anderson j. 1 9: 40l Second Period—& Toronto
Mandervilte 1 (KrushekiyskL Fortono). 13:56.

6TorortTD,G<imour4(Eltem.MJQ.TWrd Per-
iod—None. Shots an goof—St. Louis (on Pot-

win) 12-74—23, Toronto (OnJoomtll 15-12-6—36

BASKETBALL

TRANSACTIONS
NBA Playoffs

BASEBALL

muzz
Tow of Spain

Results Satardoy from Bw 20tti stage. 347

J

kltometers US34 mites) tramStaosto HI Fer-
rol: I. Dlamolidlne Abdouloporov, Uzbeki-
stan Lampne, seven hours. 18 minutes and 57
seconds; Z Alfonso Gutierrez. Spain JVlktcn
one second behind,- X Astate Saltov, Russia,

.

Keime. some lime; 4, Johnny Daiiwe. M-
glum. Colbtran *J.; 5. Adriana BotfL Italian

Marcatone Una s.t.

6- Laurent Jaktaert, Fnxice. ONCE. sJ.; 7.

Thterry Marie. France. Lotus, si.: X Fabrtzia
Bcntemol. Italian Ltj 9, Angel Edo. Spain
Keime. sJ„- IB. Jos* Lob Saniamaria. Spain
Banesta. vt.

Resalts Sunday ham toe 21« and final

doge, a 4444dlometer arj-mUej tinrotrtol
from PaWan w Seattago do Compostela: 1,

Alox Zulla, Switzertond, ONCE. 1 hour. S3 min-
utes; x Tony Rondnaor, SwftasrionX Das-Ca-
Iaster, 48 seconds behind; 1 Erik Bratadnk.
NtWwrtonto.OWCE.2^ beMM:4,PedroDrt-
gada Spam Banesta 3:44 behind,- % Oftvorio

RinconColombiaAmayaSeguraMM behind.

6 Jesus Montoya Soata, Amava Seguras.
4:41 bohJnd: 7.Mdehor Mauri, SoalnAmaya
Segwgs. 4:57 behind; & Luca GolfL Holy. El-

MILWAUKEE—Activated RoWn YounL
autfieider.flram ISdoy disaDted list.Optioned
Tray OXeary. outfielder, to Now Orieaia
American Association.
MINNESOTA—Put Scott Lefus. shorlstwk

on Bfrdav (fisabted list. Activated Carl Willis,

catcher, hum 15-dny dbabtad UsL Optioned
Rlrtt Gorces. pitcher, la PortknKL PCL Sent
Lorry Castan pitcher, to Porifand hr reha-
bilitation assignment.

NEW YORK—Put Don Mattingty, first

bojeman on I5day rtbnhtad list. Recalled
Mike Humphreys and Gerald Willtoms, out-

fWdera. from Columbus. IL
SEATTLE—Stoned Ran* St.Oaire,pltchBr,

la minor league contract wflh Catearv, PCL
TEXAS—Put flit) Ripken second boeeriHXL

an lSGay dbobted list, retroactive to May IX
RecalledJohn Shove. InUdder,from OfcKtoomo
Ctty.AinertcceiAeBoclotlonActlvDtadGeaoPe-
trolir. catcher, dram ISGov dtototad fist. Desto
noted John Russe*. catcher, far omtonawt

Nattonoi League
NL—Suspended Derek Bell, San Diego pa-

dres outfielder, ter 3 gomes and fined him
undisclosed omountfor physical contort with
umpire Greg Bonin In gome an May 7.

LOS ANGELES -Ptocea Darryl Strawber-
rv^utttafder.omsdovdteobtedibi. Recalled
Henry Rodriguez, ouffleldtr, from Atououer-
aae. P<3_
MONTREAL—Put ScottAtdred.pltctier.on

15-itay dbo&ied R«L Recoited MikeOonEnoi-,
Pitcher, from Ottawa IL
ST.LQUIS—Activated BernardG<1kev, out-

fielder, from iSday disabled list. Sent Onto
Canseco, outfielder, to Loubvfim American
Association.

CONFERENCE SEMIFINALS
18NMH)

Mow York 2S 27 if 23 8
Onrtatta 28 88 2S 21 I 8—1to

(New York leads sertos 2-1)

OakleyM734if,Sm(tti26(HI 4,Ewlrtg 1X31M 26 Storks 7GB 22 19, Rivera 4-111-2 IX
Mason 7-12 1-2 l&Blartunan0-2231Anthony
V6 0-1 X Govts 3-40-06 Totals 47-1D9 9-12 106.

Johnson 11-17 M2 Tt. Newman 40 >4 11,

Maundng 13-238-934. Bogues 61044 IXOIII 3-

14 0-0 6 Curry 2-6 1-1 S. Wingate 0-3 84) X
Bennett(M0-0 6,Gatttoon 24044. Green 1-1 1-1

XTatato *2-09 25-35 110.

3-Potat goals New York 3-13 (Simla *9.
Anthony 0-1, Rivera 0-3), Charlotte 1-3 CJohn-
san 1-1, CUrry 61 1 Bennett 61). Fouled ogf—S-
mKh. Rebooeds—New York 63 (Ewing Ml.
ChoriaflB 59 (Mourning 10). Assists—New
York 23 (Storks 8), Chartorte 27 (Bogues 8).

TOM tosto-New York 3X Charlotte 21. Teeh-
nicofs—Johnson.

’

Ffioeolx 22 n 21 18— f*
San Autoate 27 81 21 22-111

(Phoenix loads series 61)
OamaMMU,8«UeTMl44a,«NtM

1-1S K.Johnson9-1761026,Malerie6I04-716
ClKunbore l-71-:xCobaHos498«XAInBe»5-
MZMliter I -J 2-2 4.M usftrf1-260XF.Johnson
61 04) X Knigtit 68 64) 8. Totals 2586 26-32 96.

Elliott6-1554 17. Carr HM4 1-2 21,NoMMpn
616 67 IX ETIs 616622XA. Johnson S-ll 24
IXDel Negro l-20-OXSmlthG4>600. Reid4-66
OX Curranbun 6-11 60 12, Anderson 3-460 6
Wood 60 60 X Totals 48-97 15-19 111.

Mtolat goals—Phoenix 610 (Dumas 61
Chambers 61. Moterte 62. Barkley 6XAIngo
64),Son Antonio66(Blflort6T,Del Nflgr«61.
Anderson 61. Ellb 63). Pouted out—None.
Redounds Phoenix51 (Barkley 14), San A»-

(Johnson 151. Total teals—Phoenix 20, sat
Anfoalo 23. Tertalads—San Antonia ntooat
defense X Maieric, Miller.

NBMB-fi
28 25 21 IS—98

.
(ChlQDoe toads sales60

Grant 3-7 841 X Pippen 1620 612 2X Cart-
wrighf 3-5 60 6. Jordan r*2A 618 32, Am.
Strong50 V2 12,King3-660i.S.W11Homs656
OX POX90061 6BX Tucker 6268XTSMS86
78 T7-24 94.

Nance )VftM2XWnWns6l6631XDauNi-
erty7-I46416Eti)o6]00-0KLPriae6171-l n,
Sroders6260XJ.WHHams 2-768X Forty 1-3M Z Totals 3681 610 90k

2-

Pohrt goids—ChicagoM (Armstrong
Jordan 61),Oevckmd 4-9 (EhtoZ-XWKktast-
X Price 1-3). Farted art—Nonet, nrtiNniiii

—CMcapo3D (PfeBPcn 9).aey*kXKl40 (Dough-
ertv ID. Amtell—Chicago 23 (Pippen a,
Qevctand 29 (Pougherty, EMa Pries 6LTeM
taoto—Chicago 17, Ctavefood 19. TlKbafcto-

Pippen. Price, nogrpuf feel Oaughwly.
Seattle 1» 15 » 23-29
Houston 23 M 27 21-97

(Seattle lauds iota* H) -

Ksrmp61144lxlMcKev65MXPgr1dns34
(Hi7,Payton4460XPIorceS-)46BlxCDM6
0 V2 9,McMMon 63 64 X Johnson M260 2,

Askew3444ix Barraa24 1-27.Paddto6208
X Srtnffler fro 60 (L Tatato 3601 1618 79.

Horry4-72-4n,Thorpe12-144831QfaJuww
11-1804) 2XMoxwefl 611 63 9, Sntttti6764 11.

Herrera 1-460XBuKard 2-4»4>«,Gaetano6<
08X Brooks 620-0A Floyd 0-060X RoUlns61
60 X Teagle J-2 go ZTotoU 1674 1621 97.

3-

PuMf genie—Seattle 69 (McMillan 22.
Bzrras65, Perkins 1-2), Houston 611 (Bullard
24. Smith M, Horry 1-1, Brooks6iMaxwell6
4). Fouled obi Herrera. Reh—Oi Seattle

43 (Perkins Cage 9), Houston 33 (Thorpe 14).

Assists—Seattle is (McMillan41. Houston«
(Smith 6).Total torts Seattle 15, Houston 2L
TOfteelento iterrara, Asfcewk
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BOXING
WORLD AMATEUR CHAMPKMHH1PS

Si KBogram OH povedl fiprt: Watitemor
Fgnt,Cuba.det. KMkznatuJJa Akfiemodov,16
brtdstan. 168.

57kUDgram (125-pound) ftaaf: Serafim T6

,

darav. Bulgariadef. EnrigueCarrion. Cuba
114. .

CLSkRegrom (UfrgaortOWQl: Hector Vio-

ent. Cuba def. Jyrl KMl Ftokma 7-1. —
71 Mtogram OSmeowdl ftaaf: Fronsbc

vasksa Romania def. -Alfredo Duvercet,

Cuba m-3.
IHdiugiom078 poandl Wed: Ramon Gar-’

bur.OjbadeXJaddonfJacobs. Nlgoria KM.

-

Over 91 kEagram 081 etas eowed) total:

Roberto Botada Cuba del Svlten Rusinov.

Butaaria 161
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tonlo 59 (Robinson. Johnson 81.

—Phoenix 18 (K. Johnson 7), tan Antonio 32

-48kilogram OOf pound) ftaqf: Nation Mun-
dtlaaArmada det Dantol Petrov, Butoorta
84.
56WeBrum Off noend) find; Alexander

Christov, Butoorta. det Jad COsamayar.
167.

«8IN—wm 082 pound) flnoi: PantionAus-
ttaCUbadotLanvl*lchotoDn,Tvtor,TateafrX *

<7 Mtagram 1147 psud) ftapi: Joan Hor-.
nandoaCUbadd.Vital Kanmdaudns.Ufi>^
untita.6X
75 Utagrom O65-P0and) find: Ariel Hor-

nandre,Cuba del Akin Kiiksiw Tufkny, 67.*

*1 Utaorura (2BH>oond) told: FMxSavaav
Cuba def.

“ -----
walk over.

•
*-*•*

irjti*: •

a . .b.

bib (281-pooixl) find: FeflxSovoa^ w_ i •

. GwagMCarxtotobL G-rda br \\ W+ | UUUT of *

DEIMSIS THE MENACE PEANL’TS CALVIN AND HOBBES
•Si*;:.,:.

- '.Mi i

I HOPE YOU ENJOYED IT

A5 MUCH A5 THE 0IRP5..

BLONDIE

LETS PlND
- I
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°®en VI [.j in Table T«

l WXNT YOU TO CATSB A J
SJHPa^E C’JJZTY tCZ 1

HUS3AND5 aRTHOBCj'

’IKHflW HESAeorasc^.^WRTC^rtEicvSTr:
OlTn=(7%S?S0E0F iOSHX'SFCT'.AOWar

THAT SCRAMBLEO WOHS GAME
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COOKIE!
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RETURNS TO
TUE STORE
JUST AS
TUB POU
ARE

LEAVING.'

VOLTRE
GOOD AWN,
FRANK—Wf
WILL MISS

Rep
f
5‘tt

-
•'•it' hoi- -i

•‘’3^ £.a
- <4 t

>f
:

huRipinm

-* :
- -

ITS EASY

TO SUBSCRIBE IN

SLOVENIA

AND CROATIA
lv9 ctfi Dohes dan. Sezono

Phone (067)733 73

Fox (067)31202

-

a L ijfi;.

<*
V
*H

r

d( uP^kIF*

-ifr-.
il'WBil ir-

4 y
-r

‘

lSCt-'N



f!'WWJT-,;"SWfP5pJS^B*i V

^

INTERJVATIONALHERALD TRIBUNE, MOIVDAY. MAY 17, 1993 Page 19

too f”%vOiva i ^
H
SKnicks Get 3-1 Lead
As Blackman’s Shot
Beats Hornets by2

-. The AssociatedPros ..

chari/ittf Nnni, /- it. ®°®y Mason with 1:38 left in the

"
.. v;

. - ... jumper with 5.4seconds to play hitting 7 of 23 shots.
P^’

a W-52 victory over the Charlotte
Hornets and a 3-1 lead in thdr
Eastern Conference semifinal se-
ries oC the National Basketball Asr
soesatiotfs playoffs.

-- Blacfanan, straggling with 31
fpercent shooting in the riwofl*
took a pass from a stumbling Ho-
bert Davis and fired in the game-
winning shea; from the too of the
keyjost before the 24-second dock
®p&od. After Charlotte took a ti-

meout, Kendall Gill goi the in-
bounds pass to Muggsy Bootes,
but be lost tbe ball and Patrick
Ewing scooped it up to secure the

s
wclray, a)thotgb the Knicks scored
just 14pointsm the fourth quarter.

Rving. who finished with 28
points and 10 rebounds, scored

- with 9c07 left in the third quarter
1

capping an 8-0 run that gave the
I Kmcks then largest lead, 66-51.

The Hornets used defense to ral-

mgs mused jumper with 40 sec-
onds left. New York’s second
chance died when Oakley lost the
rebound out Of bounds.
With New York forced to foul in

order to have a chance to get the
ball back, Bognes went to the line
twice in the last 12 seconds. On the
second foul, be sealed the victory
with two free throws.
Ewing played the last two mut-

ates of regulation and both over-
times with five fouls.

.

r^crwraete^wtMense to ral- Mourning hit two free throwsWwitha23-12 spnrudosnK to78- with 12 seconds kft in the first

rJ
OT

r? ^ ToBy Bennett overtime to tie the score at 102.
ftitHerb wflhams scored on a Starts went ]-on-l with Bogues.
pasdine jumper with 20 seconds backing him into the but Bo-
leftm the quarter for an 80-74 lead, goes stepped the ball as time ex-

,
New York turnovers on snoots- pired in the first overtime,

sve possessions helped Charlotte In Saturday'sgames:
tMthescorem the fourth period. Bufls 96, Carriers 90: Midiad
The fot oo&bmo&i the Hornets Jordan, playing with a sprained
to 84-82 on a foflow shot by Alonzo right wnst in Richfield, Ohio
Mounting at 8:01. The second set scored 32 pants, mrindma io of
up Lamr Johnson's dank of a Ddl Chicago’s last 13, as thcBuIls in-
Currys miss at 6:01. creased their lead to 3-0 in the East-
NewYak respondedwith an8-2 em CmfoiHiai MiTrifiniil series.No

run and a 92-86 lead on Ewing's team has ever overcame a 3-0 defi-
ttindinfll darn with 3:09 left, but tit in the NBA playoffs. Game 4
the Hornets scored the nest six mil be Monday night at Richfield
poems. Q^lkpnm

Larry Johnson. who scored 24 Jordan put the Bulls ahead for
points, made two free throws at good with 5:26 to play, stealing

2:23,Hogues scored oo ajumper at Brad Daugherty’s taosscourt p»«
1:41 and Johnson went» his tsola- to start a fast break that Jordan
tion play in score with 28 seconds finished with a lay-up for an 87-86
left lying the wore at 92 and set- lead Scottie Pippen followed with
tingop Blackman’s heroics. a dunk that mole it 89-86.

Charles Smith, who scored 13 Hie Cavs got within a point
pants m the three previous games twice rfier that, both time* at
with the Hornets, finished with 19 jamas by Larry Nana; before
for New York. Williams, who JamanTs threo-pomt day widened
hadn't scored at all against Char- tbe Bulls' lead to 94-90 whh2i50 to
kmc and was aveawaa two points nbv.43e«ds&d<fid not scare again.

upgness jumper and two foul
slots in the final urinate had
ndped the Hornets survive their
Second double-overtime ftim» fn

tbejrfayofli on Friday mgftt~wfcra
they beat the Knicb by 110-106.

The Homets, after rallying in
regulation, got dutch free throws
from Mooming in the first over-
time*

.
Bogues’s jumper followed Ew-

laKiw/Ran
Mfcfatd Jordan, playing with a sprained wrist, found a path to the hoop past Craig PMn

Ewing went out with Ins Second
persona foul sod a technical fold

with 6:57 left in the fir* quarter.

Starks bad *e boqft»30
SaOBPBS ewer with has wovd
fouL and wfamEwim departed fte

game Charlotte boa* 13-12tad
Instead^f Jetting; tinB—»

take advantage, the Kinds scoed

the moment and neaton a 194na
over the nstt two Bkv
badccdupth»tSfwribyirining8of
9 free throws for a 28-21 leadwidf

3:34 left in tbe period. TheHerat**
doacdio 36-34 fay the end of the

quarts.

New York increased hi lead to
57-47 after two free throws by Aa-

a dunk that made it 89-86. With Jordan tesungthe limits of

The Cavs got within a point his apared wrist, the Bulls feD be-

twree after that, both times at hmd by as many as 13 pants in the

jmmas by Lany Nano; before second quarter before closing to

Jordan's threo-pomt day widened 53-50 at the half,

the Bulls' lead to 94-90 with 2^50 to ck™,* in it *mr-

bounds in the first two periods.

Jordan, dribbling mostly with the
me ststamed in tine third .» thas ncknt mixed un-

in the besi-of-7 Western Confer- sve player of the year, had 22
mcc series. points and 10 rebounds for the

Thorpe, 1 for 6 with four points Rockets.
'

in Wednesday’s 11 1-100 loss to the Spurs 111. Sms 96: Antoine
Soaks, silenced his critics with 10 Carr scored a career playoff-high

points in the second quarter, in- 21 points and Sran Elliott and Dale“a nyrmw vmg- uig uuiq xau uj wim iu tv a - jawuu m ua* amuv ajaMu ** kvjuui hwj i^uuu auu i/oil

lotle and was aveagng two points piay.iCkvetaKl <fid not score again.
- d* «*! eluding eight in the final five min- Ellis shook off their shooting

per game in the playoffs, had K). . Wan sank 12 of 24 floor mote v utes when the Rockets outscorcd slumps in San Antonio as the Spurs

,
Gill 21 scored for the Hornets. and 8 of 10 free throws in ante of SUS? S.ij2Lr!IL!5? Seattle. 18-5. Matt Bullard capped closed the Suns’ lead to 2-1 in the

quarter Thursday night in Chicago.
left hand at that point taxed un-

characteristic airbaUs with spurtsPVgnbad 28 porets and nme ^ He bad 10

ISTia »«h m p°iTO *lflKMf

pBhftaa TVoR2 shooting before Price, who had 13 second-quar-

^gout tale in the game. - ter poiziis. gave the Cavs thdr last

T^pCtavofiersshowedmaceano- domle-digit lead with a three-pointInstead<f Jettmp lbe Hornea ^^%?CavaS«s showedaac exno- dotwle-digrt lead with a three-point

take advastage, tire Kinds sored tktflvl rough phy tbu they dtf play that made it 51-41 with 2:20 to

the roomem and westoca 104 ran in ihrfea two games of the series, ga Bat the Bulls dosed the half

over the nod two mwntea. They-, frequently haarng and grabbing with a 9-2 finny highlighted by BJ.
bucked nptbrtspini byNttiwSof Chicago piayos to prevent easy Armstrongs wide-open 3-pctmier.

9 free throws for a 28-21 leadwiflf ' lay-ups. Mark Price and Pippm got -

tmo a brief shoving Rockets 97, Somes 79: Otis

Price fouled Pippen in the third Thorpe, criticized for his play earh-

quarter, red Daugherty was called ex in the series, scored 28 pants on
for a flagrant foul on Armstrong a 12-for- 14shooting in Houston. The
fow minutes later. loss left the Sonks with a 2-1 lead

Seattle, 18-5. Matt Bullard capped closed the Suns’ lead to 2-1 in the

the burst with a 3-pointer in the best-of-7 Western Conference
final second, giving Houston a 49- playoff series.

34 halftime lead. Phoenix, trailing by 10 at the
The Rockets continued the as- half, inched back in the third quar-

sanlt in' tKe third quarter, scoring ter. closing to 73-68 midway
the first two baskets before Seattle through the period. But with Can-
hit the next 'seven points. Then scoring 10 points in the quarter.
Houston outscorcd the visitors. 23- San Antonio took an 88-78 lead

6, over the rest of the period for a into the final 12 minutes, then held
76-47 lead. A 14-0 surgeovera 4:28 the Suns to 18 points in tbe final

span during the 23-6 run sealed the quarter,

outcome. Center David Robinson, who sat
Tbe Rockets, who ranked No. 3 out much of the third quarter with

in the NBA in defense, held the foul trouble, finished with 13
Sanies io 13 points in the third pants and eight rebounds. The
period. Spurs’ point guard, Avery Johnson,
Hakeem Olajuwon, honored be- had a career playoff-high 15 assists

fore tbe game as the NBA’s defen- and added 12 pants.

Courier Routs Ivanisevic

To Capture Italian Open
By Ken Shulman
Sew York Timet Service

ROME— It was the battle that

wasn’t, an explosive, weD-balanced

firefight that was smothered before

it could ignite.

Playingwith total concentration,

Jim Courier suppressed hard-serv-

ing Goran Ivanisevic on his way to

a one-sided 6-1. 6-2, 6-2 victoty in

the Italian Open final on Sunday.

Courier, who also won last year
at the Foro Itahco, became the first

player to win back-to-back Rone
titles since Czechoslovakia’s Jams-
lav Drobny did it in 1950-51.
M
I have to say that it was easier

than J thought it would be,” said

thesecond-seeded Courier after the
match, which lasted just over two
hours. “You can never he sure that
Goan won’t start hitting aces and
big shots from the baseline, and
you always have to stay concentrat-
ed. Bui I did expect to have a hard-
er time.”

Displaying the mental toughness
that has become his trademark.
Courier began the match in high
gear, leaving bis opponent startled

at the starting gate.

“Evay time I play him, it goes so
fast,” said Ivanisevic, who is now 3-

3 lifetime against Courier.

“In the first set, I didn’t know
what was happening. It was 34)

after five urinates. I was 10 meters
off the baseline and playing like

Sabatini. I was too far bade. 1 was
late. 1 couldn’t move. It was terri-

ble."

Ivanisevic, who had served 42
aces in tbe Rome tournament and
13 on Saturday in his straight set

semifinal victory over top-seeded

Pete Sampras, managed just six in

his three sets against Comer.
“1 think the key today was that I

got most of his saves back into

play,” said Courier, who trices

home a first prize of $240,000.

“Sometimes it’s just a reflex,

when you put your racket out and
hold on to the' grip tight. But if I

can keep a guy out there and get

him into a rally, I tend to like my
chances for the point”

Courier kept Ivanisevic “out
there” throughout the match,
stroking strong shots from both
sides of the baseline, deep, dipping

shots that dearly disturbed the

Croat and threw him off his attack-

ing game. Ivanisevic, who had
looked almost invincible against

Sampras, suddenly looked tenta-

tive; and even clumsy, beneath
Courier’s relentless barrage.

“J don’t knowwho was out there

against him today." said Ivanisevic

the tournament's fourth seed. “Ii

wasn’t me”
Ivanisevic had a better day Sat-

urday, when he defeated Sampras.
7-6 (7-4,) 6-2, in the semifinals.

Courier beat Michael Chang. 6-2.

6-7, (7-2) 6-0, in the second semifi-

nal.

“He didn’t have any chance to

tar#;

*.W.-v :

Midod ftobatsSLctlai •

Steffi Graf won a record seventh German Open tide in Berlin, j

beat me,” Ivanisevic said after de-
feating the world's No. 1-ranked
player. Ivanisevic has beaten Sam-
pras four times in five matches.

“He doesn't like io play left-

handers,” Ivanisevic said, “and he
doesn’t like to play me.”

ception of 1990 when Monica Sties';

took the title. This year, Graf was
‘

forced to battle from behind in sev-.'

era! matches. *

“In three matches, I had my back
'

to the wall." Graf said “I don’t
have much confidence in my game

Both Courier and Ivanisevic and Igttraseltoo eattily aftersome!

have their rights trained on tbe
eTTOra- 'was m>‘ hardest title." :

French Open. Graf collected 5150.000 for her
*

“HI play much better in Paris victory, while Sabatini settled for

than I played today," said Ivanise- 560,000 and a large birthday cake;

“This has been a perfect prepara-
tion for the Paris.” said Courier,
who has won the past two editions

of the French Open. “This is no
guarantee as to how IU play. But 1

couldn’t be feeling much better

than Fm feeling now ”

Graf Beats Sabatini

Steffi Graf spoiled Gabriels Sa-
bauni’s 23d birthday by beating the
.Argentine. 7-6, 2-6, 6^4. for a re-

cord seventh German Open wom-

'James Bond* Questioned
Doctors were questioning a 46- -

year-old German man arrested at;

the Italian Open with an overnight

bag containing several knives, a

fake pistol and a photograph of.

tennis player Gabriela Sabatini,

United Press International repott-

ed from Rome.

The man. identified as Hubert

.

I'btie from Heidelberg, was de-
tained Friday as he approached a

en’s tennis title. Tbe Associated sponsor's stand at the tournament
Press reported from Berlin.

Sabatini seemed to wilt in the

and announced that he was “James
Bond.” the fictional British agent.

third set as Graf broke her serve T^e P°Bce said he had a front-row

twice and converted her fust match ticka for a Center Court seat. They
point to win in two hours, 1 S min- bad two women's wigs

utes. and a James Bond spy novel in his

“Maybe it wasn’t the right birth- ^S-
day aft, Graf said of her victory. Tbe incident occurred iwo weeks
which raised her career record after the women's No. 1 player.’
against Sabatini to 25-1 1. Monica Seles, was stabbed in the

’

Graf has won the Berlin Open back by a German spectator during ’

every year since 1986. with the ex- a march in Hamburg.

H * -2 I i

Ronung^ AgainWmsTour of Spain
*

SANTIAGOD£ COMK35TELA, Span (AP) —Tony Rammger of

Switzerland,boat for his quick doe trials, on Sunday won hs second

consecutive Toot of Spain on the strength of ferocious mountain cycling
**

in tbt final week of xbe 21-day event

^ Bnwinyr finhhH jn the final stage— a 44.6-kflometer (27.7-

ffnie) time trial anried rn Santiago dc Compostela— and 48 seconds

behind countryman Alex That left Rausnger with a 79-second

overall winning .margin over 2aBe. ridingfa theONCE team.

Hty|wyf raring Ynr the jjaoir team, is only the third man to

win tbe tour two years in a row and the first since Julian Bcrrendero of

Spain (fid kin 1941-42. Roumwa isriso only one of ihree cyclists to have

won tbe rape at age 32. Nobody older bw ewer won iL

. ChineseWomenWin inTableTennis
V GOTHENBURG. Sweden (Reuters)—Olympic doubles champions

* Suncoy with a 3-0 victory over North Korea at the wontsTable Tamis
f~h*rnnkrw>t)npS ftp Smtfay.

Deng, tbe wold’s top-ranked women’s player, had comefrotn behmd

to beat Li Bun Hui. 18-21. 21-12. 21-10, to give dim a 2-0 lead.

.
- "" Olympic champion Jau-Owe Wridner beat North Korea a L» Gun

. Sant 21-16, 24-26, 21-18. eariiei is the day to give defending champion

Sweden a 3-1 vfciocy tod a spot in Monday's men's final againstQm
China got ro d* fatal with a 3-1 victory over Germany.

German DrugUserHas No Regrets

' jsskesgsttiBaSSSSI
‘Jf jasSasssss^sstSf-ss

was competing u»Jer her maiden name, SupianiL

EubankKeepsWBO Championship
r*T ASTiOW Scotland (API —Chris Eubank of England retained his

tvnrt mvr.n^kflewashi tide Saturday night with a 12-round draw

Brazil’s Zico PacesJapan Soccer

• 7. JLT'-'

Complied by Ov Staff From Dispatches It was also BOl a happy debut for

TOKYO — Eight teams in Japan’s German World Cup player Pierre Lilt-

new professional soccer league made baraki, whose team. JEF United ldri-

their debut Sunday, with foreigners hara lost by 2-1 to Hiroshima San
scoring 10 of the day’s 14 goals. Freece.

Brazil's Zico, evergreen at 40, got a The first of Hiroshima’s goals was
superb hat-trick as his new team, Ka- scored in the first minute by captain
shima Antlers, romped to a 5-0 victory and midfielder Yahiro Kazama. That
over Gary Lineker’s Nagoya Grampus
in Kashima’s new stadium, which cost

82 trillion yen (573.8 million) and seats

15,000.

foreigners hara lost by 2-1 to Hiroshima San
Mis. Freece.

t 40, got a The first of Hiroshima’s goals was
team, Ka- scored in the first minute by captain
5-0 victory and midfielder Yahiro Kazama. That
1

io5f
n*,uS was •k® goal scored by a Japanese

which cost player in the league.

) and rears The io-ieam league, which has al-

. - j- ready become wildly popular through a

JtrsasasftssfjsE
iSk

te b
-
GramPas ma Marinos beat the Verdy Kawasaki,

YuUjiiiT^BfApor

Zko of Brazfl played Ste he owned the ball as bis Kashina Antlers woo, 5-0.

iuji non.
Sartori Alcindo of Brazil scored

twice, and could have had a hat trick.

But in the 84th minute, with only the

goalkeeper to beat, be was too casual

and Itoh snatched the ball from his feet.

If it was Brazilian delight at one end,
it was English misery at the other. Lin-
eker had no dear-cut chances and his

frustration began to show even through
his normal good temper.

Such was the soccer fervor that even
the staid financial daily Nihon Ketzai

rave front-page coverage to the Yoko-
hama-Verdy match, which drew a sell-

out crowd of 60.000 at the National
Stadium.

• Arsenal and Sheffield Wednesday
wil] meet again Thursday for thdr third

Wembley dash erf the season after ty-

sSwC 11'1
Sweden’s Haessmon

BSepfck, 36, told the Berliner Morgen- C7C7
eroid Oral-Ttuinabd in 1979, when riie m r*i • J d~\

Wins Spanish Open
. * If,. X X

K
SEi

* ’ VaflGds 1994WdGq) Ski Finals

Bled, floroaa. moved the finals » Vafl oo Friday

w«S best io tbe 1989 Worid Qrast^nooshqis.

v?' FortheRecorf

/ J be had taken mfixxhvR-

Cmpded by Our Staff From Dtspatitei tanner—wbo eagled the first

—

MADRID—Joakim Haeggmau Ekand Faldo were the only players

of Sweden held off somTS the £
Haeggman on

Continent’smost celebrated golfers

Sunday to win tbe Spanish Open Lanner picked up three birdies

for his first European Tour victory, before die turn to join Haeggman

Haeggmau, 23, the sixth golfer atop the leaderc' board, but two

ihk year to get his maiden victory fate bogevs rained his chances.

S.SS.,!KPSL™r
C

S
d
^r» • S“n Stops?" smvhtd wind.? r

• Scott Simpson survived wind,

water, woods and a warning with a

scrambling 68 for a one-shot lead
Nick Faldo^ Souti^

Trevor a ^uve of

™ S011^ Africa who now lives in Na-

^3’ oS mibia’ Soin8 into Sunday’s last

is round of the Byron Ndson Classic
bal and serand-round leader Mats ^ Texa£
Lannerof Sweden nedfor fourth at

u
.

ESCORTS & GUIDES

BBi£ EPOCH
sawsavxi

LONDON * PASS
on 937 8052

OhS Cwrii VWoot

MERCEDES
.
lgWONBCOWACgO

MAJOKQSXT CASDS ACC9IB)
TB: (Ort) 351 6666

btffimaBond Escorts
Sews AwVaUe WwUwids

212-76S-7896 New Yoi. USA
Mop- Creit Cortfa & Ovdo Acsaplw

INTERNATIONAL CLASSIFIED

(Continued From Page 10)

mg. 1-1. in English soccer's Football
.Association Cup final on Saturday.

Last month. Arsenal edged Sheffield

Wednesday. 2-1. in the League Cup
final.

Ian Wright headed Arsenal in front

in the 21st minute, but David Hirst

made it 1-1 in the 61st off an assist by
U.S. international midfielder John
Haikes.
Harkes is the first American to play

in an FA Cup final.

.Arsenal came dose to winning a min-
ute before the end of regulation time
but England goalie Chris Woods acro-
batically pushed a close-range shot by
Wr

right over the crossbar.

• Terry Venables, fired as chief exec-

utive of Tottenham Hotspur, was rein-

stated by the High Court oaly hours
later Friday.

The court issued an emergency in-

junction against the firing after Vena-
bles argued it was not in the club's best
interests, a spokesman fa Venables
said. A further court bearing will be
held May 25. (AP. Reuters)

ESCORTS & GUIDES

jasEnnis
Escort Anm«

ESCORTS & GUIDES
| ESCORTS& GUIDES

(
ESCORTS & GUIDES

LOWON BkAZRlAN Escort
Senice 071 724 5S97/91 Open 7 doyi

*** HIGH SOCIETY ***

London Escort Serves Oft 366 1033.

LONDON AMBASSADOR
Mutinied Escort Service <371 7300405

*•nJ«o^ww ,•vJOi^F••
&eort Sanies. Ci*ft swd» accepted.

Tab 077 / 6S 63 32.

IblDON MBS
tNTBNAnONM. ECORT SBMCX
ffane dl LONDON 71 3W5131

***** FXANKFCfCT *****

fWu Escort Seniee, 7 days.

TA 0161 / 260075.

DU&B&ttF * KON * ESSB4 Ca-
inos bcorl 4 Timd Ssvet. Pkase
ml C?j 7-35 2737.

LOOOHmStAYlA
South Amricm Mabentmai 4 For

naJem Escort Agenqu 071 133 13E.

•• CBSVA * MBBWDCNU ••

Esant Service

Tet 077 / 259280 / 255290

NEW root
MGwacwYBcarrsawa.
TeL 212 994-2000

MUAN LUGANO VEMGE EXOilStVE
"**’

Escort Servis. Tot (39-21

8057506 or Tet 09-362 S57<V.

.... obb/ASCWONAVU
*** BCORT SKVCE OtBOlf

—

M 077 / 25 3/ 17.

" fiaWA,EXH2mVE GBSHA
Erart Service "

Tel- 077/91 00 50.

ncort Ajmy
tendon 01 431 5312

* LONDON * CAKBSEAN *

• ZUKCH Blue HEAVB1 - • •

Inti Escort Servo. Mu and tadet.
Ogty. Tet 07 •' 67 79 79.

f »*.M 5 FU.V * AREA
Mafni New fail Escort A&ukv.
Ftaae Cci Off S7 66 6L OtET*

ZUBfflONA
4 EkotJ Semen
Zurich 01 .‘33303 55.

fbankfubt
Escm Service; dk*.
QS-4732M

•*\C8CM A11MNQ WT1 '** 'VBMA* MRS*G0I£ ITAZUI*
ksl Escon Ssvtt and TraneL Men- Ewwj»*jdW&cDrt-Trovd W

Tet 022 / 700 21 33. wW+JSW,

278.

Hangman followed up a sas

outplace finish in the Lyon Open

and a fourth last week at the Ben-

son & Hedges International at Sl

Mdhon. England, whh a near

faultless closing round Sunday.
_

He birdied hfa evening h<rfewith

a 10-fooi (3-meta*) putt and picked

• With swirling afternoon winds

playing havoc with tbe leaders,

long-tinting Laura Davies of Eng-

land struggled to a 2-over-par 73 to

take a one-sbot lead into Sunday’s

final round erf the McDonald’s

Championship in Wilmington,
Delaware. One stroke behind were
19-year-old Altiko Fakushima of

TOKYO
Top far lop' M * LONDON 1 PAHS •**

Ewrt s»vm fanden [71 1
39451 «

GwdftAgotq^.
se-istr

up'thra more binfies, one with a Japan, Gail Graham of Canada si22SJSiSSf»a
35-footputt Hedid pot drop ashot and Laurie Mertiw of tbe United WUft»«&s*oiii*id

io par in tbe doritig round. States. (UPl. AP, NY7) —

TOKYO *’*BCO*TJBtVJCE
Mqar oadt aoik moped
Tefc PS3CWSR.

MUNICH* WELCOME
BCOKT S GUM AG&JCY.
PLEASE CALL 009 - 91 23 14,

OHBflALESCOBSMQ
Dmad aww
PfaeMptam07T225 3314 Lcndoa

LONDON GBSHA QCCMT Sanict.

T*fc flft 370 S57.
Owit Cents VWaa*

INHOUAND
The Iniemabonrf HereidTribune anowon newatandia«ou^uutHc&nlevery morning six days

awwfcAtareAjjhStfurdby. Ifyou have problemsgeftrg your cnpy.plecse aSrtoa
Edprea IrtemcAonoj Btf

P.O.Sa*554,ht 2)30ANHoofddbrp
TeL 02503-24024 Tx.: 41833Ttfc Q25Q3-23880

ittle anention

vhen it comes
hai food is a
jtomobtle for

ting to eat, in
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Copyists and Creators;A Double Feature

PARIS—The Louvre Museum is celebrating its bicen-

tenary by honoring its most privileged ami faithful

visitors: artists who come there to make copies. Even

today, with easily accessible reproductions available, they

come; and even toda y, with crowds filling every inch, they

are welcome. “The Louvre,’’ Cezanne said, “is the book

from which we learn to read."

Some copyists are simply making reproductions to sell.

In the 1850s Murillo was the most copied painter, his

“Immaculate Conception” reproduced almost three times

By William Safire

WASHINGTON — “Govern-

ment by all-nighters is get-

MARYBUME
as often as “Mona lisa.” Many of the reproductions were

hung in government offices and bourgeois homes; others

were simply left behind and auctioned by the state. It was

during such a sale in 1921 that Matisse found and bought

his youthful copy of Chardin's “La Raie."

The Louvre's bicentenary show, “Copier CThe Louvre’s bicentenary show, “Copier Greer,” which

includes Matisse’s version of Chardin's fish, is not devoted

to the makers of reproductions but to the major painters,

and some scufptore, who used works from the Louvre for

study and inspiration. They range from a study of Poussin

by Ingres to “I Like Ingres. A copy” by Lany Rivers.

Exhibitions of artists’ copies are no novelty — the

Louvre itself held one in 1973—but “Copier Crew” is the

first one based exclusively on the Louvres own collection,

which means that such artists as Watteau, who made
copies in the old Luxembourg Palace before the Louvre
had become a museum, are excluded.

So as not to disturb the museum's hangings, the copies

are not shown with originals (a rare exception is a small

Tintoretto self-portrait and its copy by Manet), but with

postcard-sized black-and-white reproductions. “Visitors

need only go upstairs if they want to see the originals,”

says Jean-Pierre Curio, who curated the show.

Intelligently planned and elegantly designed, “Copier
Creer” is intended to appeal not only to Louvre habitues

but to a more timid public who might, Cuzin hopes, feel

more comfortable with contemporary an if seen against

its classical models.

The show is not chronological and, the subject being

vast, is deliberately self-limiting. There are almost no
northern masters (Soutine’s Rembrandt-inspired beef car-

cass is one of the few), and almost no Italian primitives.

The emphasis is on the Venetian and Florentine Renais-

sance and on Poussin, one of the rare painters, Cuzin says,

who was consistently admired by later artists. One room is

devoted to copies of “Mona Lisa,” ranging from Picasso’s

study of her hands to Duchamp’s improving mustache to

Warhol's prints. A separate, and fascinating, section, is on

VY ment by all-nighters is get-

ting tired,
4* Newsweek wrote in its

Conventional Wisdom Watch, the

sprightliest section of the maga-

zine. It advised the youthful Can-

ton While House staff, “Go to

sleep and get a life."

An afl-nigfcter, which only & gen-

eration ago described a leisurely

arrangement with a prostitute; has

changed its meaning to “a night-

long session of studying, or cram-

ming, for an examination.” More
to the newsworthy point, however,

is the growing use of the imperative

expression Get a life!

“There are those who say that

early citations of Get a Bfe! might

shed tight on its origin," writes Mi-
chael J. Keyes of Coram, New
York, “but I doubt it Geta life! is &

fine example of language as it is

reinvented by dtildrei. I first heard

the expression, spoken qmetiy but

with the force of an expletive, from
a teenager several yearn ago.”

Teenagers, unfortunately, rarely

publish their comments. The first

citations I can find were published

About that time, a Los Angetes

Times writer, Elliott Almond, cov-

served: “David Farmer discovered

early that not everyone appreciated

his obsession with bicycling. In the

fifth grade, he was dropped by a

girlfriend who toWhim towr a life,

Morethan adecade later. Farmer is'

one of the United States’s leading

campdlence." Alter defining escab.

two, winch we all know and I can

the new word: “CompcBaieeis thu
use of nuhtaxy force against an ad?
verssry to influence his behavior

dsewfaene. The issoe of coopdkstt

is atthe heartd the argument made

by the limited objectives camp."

oik

We can speculate that the ex-

pression originated as“Geton with

your life,” influenced by a com-

ment like “Yon call that a life?”

What we know is that the phrase,

Hire reality check, is a young per-

son’s way of deriding a preoccupa-

tion with superficiality or fixation

on fiction. As such, tbs godsend of

aphrase is a with-it wayof awaken-

ing those who have been too taken

with being with-it It says. “Be sen-

sible; grow up; get reaL” Under-

Whcre did he get the word? hi

came.this missive from a Princeton./;

professor, Avinash Dixit: “This is a

J

rare instance where the person,who -

coined the word gave an explain .

tion for his choice.” He attached
,

i—i- u * - l
page' Iran the 1966 bode “Anns
and Influence,” by Thomas C
Schefling. tie

k (>!

neath that, it says: Slop pretending

that imitating the lifestyle of celeb-

rities, or living the life erf the drop-

out, or playing the role of the alien-

ated in a previous generation, or
striking the pose of the exhausted

savior of political humanity is con-

nected to the need to grow and
develop and make plans for the

future.

As a vogue phrase, it can be
derided, but as a waker-upper. Get

a life! is conservative, constructive

advice. Don’t knock it.

in UCLA Slang, edited by Pamela
Munro. reporting in 1989 on re-

Ingres’s “Oedipus and die Sphinx” (left) and Frauds Bacon's version (note foot bandage).

comes of Titian's great “Entombment/
u
If you see The Entombment’ copied“If you see The Entombment’ copied five or six times

— by Gfcricanlt, Delacroix, Fantin-Latour. Cezanne. Cha-
gall— it may give an impression of stuttering, but you can
also see the differences.” Cuzin says.

Sometimes, he adds, a copy suggests where a painter is

headed.In 1907, theyear of “Lcs Demoiselles d'Avignon,”

Picasso was sketching Egyptian sculptures from 2000-

1800 B. G and the “Grand Odalisque” of Ingres: just

before the Fauve explosion Derain made a copy of a

Biagio D’Antonio to which he added fierce reds and
greens.

The exhibition begins with paintings of copyists at

work, most of them women and some of them mocking. A
spinster is shown earnestly reproducing a lubricious Bou-

cher. Degas painted Mary Cassat working from an Etrus-

can sarcophagus (his point, he said, was to show women's
total lock of feeling before works of an). Gustave Moreau
painted a woman copying a Mantegna as he himself did.

“Have no fear of leaning on the masters—you will find

yourself there.” said Moreau, whose pupils included Rou-
ault Marquei and Matisse.

Galleries today are not food of showing copies and
artists often put them aside, so who copied whom is to

some extent a mystery. Possibly the most moving display

in the Louvre's show is the artists' notebooks— Turner’s
rich little watercolors or sparse notes on color, Cezanne
and Delacroix’s versions of the same figures from the

Marie de Madias series by Rubens, the Egyptian jeweiiy
sketched by Le Corbusier. Ingres’s drawing from Hol-

bein’s “Anne of Geves" which might. Cuzin says, have led

Ingres to try frontal portraits.

Ingres also copied Titian and Francis Bacon copied

Ingres: his version of “Oedipus and the Sphinx" (now in

the collection of Sylvester Stallone) typically emphasizes

ihe bloody bandage around Oedipus’s foot. “Le Concert
Champetre” by Giorgione or Titian was copied by Turner,
Delacroix, Fantin-Latour, Millet, Eery. Degas. Cezanne
chose just the central figures, Baselitz of course shows one
of the figures upside down.

Delacroix was still making copies in his 50s and was in

turn widely copied. “Genius.” be said. Ties not in having

new ideas but in being possessed by the idea that wbat has

already been said is not yet enough.’

His Algerian women inspired Fantin-Latour, Picasso,

Le Corbusier. Senrat: in 1958 Renato Guttuso used the
painting as a symbol for colonial oppression.

Degas copied from the 3ge of 18, saying that painters

must copy and recopy the masters: “Only after having
proved one is a good copyist can one paint a radish from
nature.” Mondrian, aged 41 in 1913, painted a realistic

copy of the “Pieta d’Avignon.” but with the 20th centurycopy of the “Pieta d’Avignon.” but with the 20tb century
gradually a note of distance, self-reference and irony
creeps in. The line between copy and pastiche is not
clearly drawn but plain to see.

Among contemporary copies are Jim Dice’s Venus de
Milo inw ood, a small “Mona Lisa” in the“Seasons” series

ofJasper Johns, Brice Maiden's version of Uccello’s battle
scene. Lucian Freud’s “GabrieUe d’Estrfe et sa Soetir."

As Cuzin says, painting comes from painting: the past

enriches but need not restrain. Cezanne put it wd): “Pis-

sarro said we should bum down the Louvre and he was
right, but we sbouldn’L”

The exhibition, which goes on until July 26, is accompa-
nied by events based on copying in other fields. There are
lectures on copies, borrowings and pastiches, a concert

series based on piano transcriptions, and a cinema pro-

gram. “Un Film et son remake.”

Munro, reporting in 1989 on re-

search going back to 1983. One
read: “Geez, Joe. you’re a 27-year-

old burger fryer at Big Tommy’s.
Get a life!” The other followed the

operative phrase with a series of

exclamatory imperatives: "Do
something constructive with your
time! Stop being such a jerk! . . .

Have some ambition!”

An early media usage is found in

an OcL 27, 1989. Chicago Tribune

movie review by Caitlin Creevy. In
“Fat Man and Little Boy” (nick-

names for the first two atomic
bombs), a character named Kath-
leen commented on the connota-

tion of an adjective: “Naked —
isn’t that a beautiful word?Tonight— I want to make love.” In pan-
ning the picture, the reviewer

wrote: “And she was being totally

serious. Katby, baby, get a life."

The use of the phrase without ex-

planation suggests common usage

at that timeIn the teen vernacular.

The phrase was picked up and
popularized throughout the culture

in the fall of 1990 as the title of a

Fox Broadcasting situation come-
dy starring Chris Elliott as a child-

like 30-year-old newspaper boy.

“There is, then. a difference be*H
tween deterrence and wbat wr
might, for want of a better word, ..

:

call txmpeiientx,” Schefling wxott •

Searching for a relationship similar •-

to statics and dynamics, Scheflmg I*

synoayncrized: “Coercion coves the

cJud^deterrent* as well asAom-
peUent’ intentions. Intimidation a.

insufficientlyfocusedon thepartie.' v
ular behavior desired. Compulsion ‘

is all right but its adjectives ’com-

pnlsive,’ and that has come tocam
quite a different mean ing. Compel-

lence is the best I can do” '

:

“The Case for ‘Compdlance*
”

was the headline over a particularly

insightful essay in The New Yore
Times last month, calling on Presi-

dent Clinton to bomb the Serbians

in Bosnia into a cease-fire. “Need-

ed also is strategic coercion," wrote

the columnist: “compliance is the

wordnow bong heard in thePenta-

gon. It means the use of air power
to persuade by punishment. Com-
pliance is not obliteration. . . .

Rather, its sudden infliction of na-

tional pam ... is immiiwi to en-

courage negotiation by leveling

more than playing fields.”

I spelled it wrong twice in the

copy and once in me headline. A
Pentagooian sent me a speech by
Lcs Aspin, then a mere Rep. and
nOwSecDe£,onSepL21, 1992: “The
debate . . . will hmgeon two ques-

tions— one, something called esca-

lation and, two, something called

He did wdl, making a noun oat .

-

of an adjective used first by Eliza-

beth Barrett Browningin 1847 with

the spelling compeUanL Professor

Dixit notes: “Schefling spd^ha ^
neologism compeUence, Is flieickny r .

..

reason to prefer compeUanceT
'

In an attempt to brazen it out, l

tried Fred Mish, editor in chief of

Meniam-Webster, whose avidly ..c

awaited Tenth Collegiate Dictio-

nary has just hit the bookstores.
‘ -•

He’s cooL “The ending with -e- is

the more etymological choice, but r _-

as one of the very few users of the

word, you could plausibly argue

that you're entitled to make your

own choice and etymology be -

hanged.”
'

But not with “Ipse” Dixit on my
case. Competence it is.
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WEATHER CROSSWORD
Forecast for Tuesday through Thursday

© New YorkTime*, edited by Eugene Maletka.

Today Tomorrow
Hth In « Mgh Low W
OF OF OF OF

Mgna 23/73 14*7 pc 22/71 IMl pc
Anferin 23/73 11*2 pc 22/71 12/53 ah
Altova 20*8 12/33 1 21/70 13/55 IWm 27/BO 14/ST pc 2B/BZ 16*1 %
Bsro&km 24/76 13*8 pc 24/15 14*7 c
Briyado 24/79 12*3 pc 25/77 13/SS a

Badri 24m 13*5 pc 23/73 13*5 pc
Bnoaela 23/73 10/60 pc 23/73 12*3 *
Hutfspsti 25/77 12*3 DC 34/75 13*6 a

Copanhagm 22/71 I2/5S 3/71 13*S pc
Comb Dal 5c/ 28/70 14*7 > 20/70 16*1 pc
DlOto 12*3 6/43 c 13*9 7M4 c

Today Tomorrow
High Low W Wgh Lew W
OF OF OF OF

ACROSS

Ba?na
HongKaig
MHh
NcwDaM
Seoul
Shanghai

39/100 26*2
21/70 11*2
29.34 23/73
35*5 25/77
407104 2**2
23/73 11*2
27/00 10*9
31.09 29.73
29*2 22/71
22/71 11*2

pc 37(96 27*0 PC
pc 28*2 10*0 pe
pc 29*2 23/73 pc
I X* 24/75 1
3 41/10827*0 S
pc 23C3 12*3 pe

PC 26.79 16*4 PC
1 32*9 26/79 pc
pc 39*2 21/70 pc
pe 24/75 17*3 pc

Edrtuyh 10*0 5/41 sh 12*3 8«J 41
Ftoanoa 26/79 11*2 9 29/79 14*7 9
Ftmttai 26m 13*5 DC 25/77 14*7 PC
Ganeva 20/79 13*5 pc 24/75 13*5 pc
Haferta 26/79 13*6 a 26m 13*5 a
burto* 19*6 13*9 1 20«B 13(55 ah
LaaPatxm 25/77 17*2 pc 34/75
Laban 22/71 16*1 C 21/70 16(81 ah
Lmtkxi 20*9 9/46 aH 17*2 9M8 ah
MnM 21/75 14*7 s 23/73
Mjfcfl 26/79 12*3 23/73 13*5 c
Moscow 29*2 14*7 a 28(182 16*1 a
Mu** 28*2 15(59 9 27/90 15(50 pc

2S/TT VU5T a 25/77 !6*B ah
Oslo 21/70 13*5 pe 22/71 14*7 pc
Pahn 23/73 14*7 pe 23/73 16*1 C

Puna 24/75 12*3 pC 2100 13*5 1

27*0 14*7 PC 29/79 13(55 PC
8/40 4/39 c 6/49 3*7 e

Rom 27*0 13(55 a 27*0 19*1 9

''W
Jwdnam

lUnaaoamMy
lOotd

jUnaacaonaWf
Hoi

North America
Parity sunny and pleasant m
New To* City and Boston
Tuesday, then a chance (or

a thunderstorm Wednesday
and Thursday. A shower or
(wo In Chicago Tuesday:
cool laser h the week Low
clouds giving way to sun-
shine Tuesday throughshine Tuesday through
Thursday in Los Angelos.

Europe
Frequent *0*. some heavy,
are Bwfy throutfi midweek *1

Britain. France and the Low
Countries. There may be
strong thunderstorms as
well Raaiy weather may spM
over lo western Germany.

sunshine wW warm Berfki

and Munich. Portugal and
Spam vAM be cool with a few
showers.

Asia
Showers will yield lo clearing

Tuesday n Japan with some
sun Wednesday. Korea w0
be warm and dry Into
Wednesday. Downpours w*
douse central China, maybe
Shanjpiai. In Beijing, show-
ers may (ottow warm sun at

mftfcneek. Hong Kang wiDbe
warm wth vote rain through
Wednesday.

«pn
Cap* Tom
Ctta&ona

27*0 13*6 pc
22.71 13*5 pc
2679 19*1 pc
31*9 13SS pc
33*1 23/73 pc
29.94 23/73 pc
26/92 17*2 a

29*2 12*3 pc
22/71 13*9 pc
2479 17-62 pe
31*6 12*3 pc
32*9 23/73 pc
30*6 23/73 pc
29.62 17*3 a

3 Unflawed

• M.D.s
11 Bean for forage

i« He named
Louisiana

13 Lamprey's kin

16 Bond
IT Hollywood

hopeful

18 Heines

20 Hebrew letter

21 Usher, at times

22 Ecclesiastic title

as Recorded Hem
27 P.TA. member

30 A Mountain
State senator

31 Tidy

at No follower,

sometimes
33 iron or Ice

34 Sailor

33 Shot
36 Metaphysical

poet

Solution to Puzzle of May 17

North America

SLPaunbog
Stafttotai

IBIAMHID
Trffcm

Vcnw

26/re 13*6 a ZJ*Q 14*7 a
22/71 12*3 • 24/75 14/57 pc
23/73 11(52 pC 23/73 13*6 c
grim (4*7 26/79 14*7 a
26/79 T2*3 a 29/77 13*5 a
24/76 12*3 pe 24/75 13*6 pc
29/77 13*6 26/77 14*7 pc
29779 12*3 a 24/73 13*5 pc

i L2t:n America

19*8 9/48 pc 16*4 9(48 pc
23/73 12(53 pc 23/77 13*5 pc

Today Tomorrow
High Low W Ugh Low W
OF OF OF OF

29/79 13*6 pc 2B(B2 12*3 pc
33(91 17*2 1 32/Bi 16*1 *
28(SB 15*9 pc 27*0 18*1 pc
27*0 I3«9 pc 75/77 13*6 pC
37(99 22/71 • 36/97 21/70 9
37/98 22/71 a 38/10022/71 s

Wgh Low
OF OF

BucwaUraa 20(09 11*2
Caracas 31*8 M/75
U"0 25/77 17*2
Urno C*f 26/79 14*7
RUdaJMBD 23/73 17*2
Sw*ago 20*B B«8

Logend: e-swiny. pc-parOy cloudy, e-doudy. ^vshowsrs, t-Tmdormrms. r-rsln.

srwow.HcB.WJWeamer. AO maps, toracaets and dare provided by Aecu-'

Tomorrow
W High Low W

ere of
a 13*5 a
pc 31*6 2S/77 c
pc 26/79 16*4 pc

1

pc 26/79 13(55 pc
1 c 24/75 16*4 c
i pe 21/70 6/46 pc

, sf-snow hartes.

Wa—wr. He. <0 TM3

Data*
HoneUu
HouDon
Ua Angelas

14m

Torotro
VUtolpan

8 213*9 C/43 a
I 27*0 17*2 I

PC 16*4 9'46 pc
PC 16*1 6/43 pc
I 21/70 BMC pc
pc 15.53 7/44 pc
PC 29*4 20*6 pc
• 32*9 22/71 r

* 27*0 14(57 9
a 31*6 24/75 I

A 14*7 S.’41 PC
tfi 14.57 7/44 ah
pc 26*2 23/73 pc
a 21.70 13*5 «h
pc 38/100SOTO a
PC 21.70 13» PC
9 2271 12*3 pc
pc 15*9 e/43 xh
a 24(75 14*7 t

&) HHHnn shsb
nuns omnraa
nnHsanaans bedei
annasaann cnas

1300 anna00 nnODOEDDH
qhhoibq naan aaa
0BE3 EJHHE11D BBBQ
sna HHnci aananaHannans naasaana saaa
onaaa san^anaasaom mnaaaaaaa
onaa annas aaasaaa aaaaa sseqs

39 Std. time in

Tacoma
41 Morally tower
42 Phrase ona

shop sign
42 Paine's

nickname
4a Fed. funds to

the disabled
44 Defends
47 Alliance

acronym
48 Apportion
4*Adjt.e.g.
so Advance
si Brouhahas
S2 Bridge holding
5« Lanka
saGem ota

certain shape
sa Actor’S

aspiration

aa‘ Ihe land

3 Mandela’s
home: Abbr.

4 Emulated
MacDonald

s She, at the
Sorbonne

• Mild; merciful

7 Asian New Year
Nehjd,e.g.
indemnify .

10 Narrow opening
iHH4atod
12 Lubricate

13 Affirmation

ieEye part

*1 Lone
(Texas)

22 “The
Honeymoon,"
1914song

63 Harem room
44 Bolides

68 What Mars
never bars

4C Neighbor of Isr.

87 Electre's

brother

23 Past days
a« Girl reporter of

comics

1 Lowest high
tide

1 0pposite of
sings.

2 Consume

28 Toasting words
•Attempts anew
32 H.H.S. gp.

37 Onewho
gathers pecans

3*SL Paul's
writings

40 Dorothy’s dog

ss^Jl S'

£V2i v *.

44 Hydra, e.g.

47Beeattracter

40 Mayors, in Metz
soRashy •

nSgts-.e.g.

as Fixed fee

.

84 Plantseeds
»7 Hyson is one
44 Triage chief:

Abbr.

44 Period

0 Mine find

•1 Writer's output
Abbr.

BOOKS
THE MEMORY OF ALL
THAT: The Life of George
Gershwin

By Joan Peyser. /Bustrated 3J9

pages. S25. Simon & Schuster

Reviewed by
Michiko Kakutani

of the composer in her new book,

“The Memory of All That." The
result, sadly, is a highly prurient

volume, filled with gossip and the

crudest sort of armchair psycholo-

gizing.

In the introduction to her book,

Peyser argues that most of us think

of Gershwin as “a self-involved.

melancholy self-portrait painted by
the composer in 1934.

NUMEROUS books illuminat-

ing George Gershwin's music

cocky Manhattanite who monopo-
lized the piano at parties from Fifth

and Park avenues to Long Island’s

grand estates.” The reason for this

two-dimensional caricature, she

claims, is that “much of what we
were allowed to know about him
came from Lhe woman who was
closest to him, Leonore Strunsky

Gershwin, his brother Ira’s wife.”

whose relationship with George
was characterized by “a mixture of

love, envy and rage ” There was
another George Gershwin, Peyser

adds, a Gershwin revealed in the

J.N mg George Gershwin's music

have appeared in the 56 years since

his death, including, most notably.

Edward Jabionskfs detailed study
of the composer, which was pub-
lished in 15187. Whereas Jablonski

willfufly avoided examining Gersh-
win’s psyche and nonwork life.

Joan Peyser— the author of a best-

selling and much debated biogra-

phy of Leonard Bernstein — pro-

poses to focus on just those aspects

Except for a couple of poignant
scenes depicting the composer's fi-

nal illness, there are appreciably

few glimpses of this other Gersh-
win. Peyser takes a condescending

tone toward her subject — at one
point, she patronizingly praises one
of his letters as “remarkable, con-

sidering its author had not gone
beyond one year of high school”

—

anil she focuses, almost relentless-

ly. on anecdotes portraying Gersh-
win as arrogant, competitive and
thoughtless. Again and again we
sec him carelessly hurting the feel-

ings of women and colleagues who
cared for him. Again and again we
see him egotistically bogging atten-

tion at parties.

win’s unhappy childhood with a
vain, seif-absorbed mother and a

jealous, ignorant father. She argues

lhat Gershwin's achievements
Cthe quantity and even the form of
his output”) were “directly related

to his frequent need to please some-
one other than himself.” and she
attributes his difficulties in con-

adds that “they proved to be a
virtual diary of George’s life, which
turned out to be useful, because
George didn't keep a diary of his

own.”
Interesting as this approach to

Gershwin's songs might sound, it’s

used in these pages to yield two
sorts of observations. The obvious:

that the musical “Oh, Kay” took its

tide from Gershwin’s close friend,

Kay Swift And the sensationalis-

lic: that the song “Treat Me
Rough" (“I'm no innocent child.

WHAT THEVRE READING
necting with other people to a lack
of sdfiesieem. Later in the book.

As Peyser explains it. much of
this behaviorstemmed from Gersh-

of self-esteem. Later in the book,
she suggests that Gershwin identi-

fied strongly with the character of
Bess in “Porgy and Bess." who
sings “I wants to stay here, but I

ain’t worthy. / You is too decent to

understan’.”

In fact, Peyser contends that the

lyrics to many Gershwin songs, es-

pecially those written by his broth-
er. Ira." are filled with clues to his

inner life. “Watching his brother

closely .” she writes, seems to have
helped Ira generate his Jvrics. She

• Sam Kalian, chief economist of
Fuji Securities in Chicago, is read-

ing Robert Reich's “The Resurgent
Liberal and Other Unfashionable
Prophesies."

"He is talking about how to make

|

labor more efficient and mobile,
• how ici make oar educational system
|

respond to changing needs, and bow
, to stimulate the kind of growth that

I uses technology and mental power.”

!
{Lawrence Malkin, IHT)

baby; / Make mewody and wOd”)
suggests Gershwin’s penchant for

sadomasochistic relationships.

A former editor of “The Musical
Quarterly” Peyser writes knowl-.

edgeably enough about Gcrahwin’s
actual music, and in the course of

“The Memory of All That" rite

gives the reader a fairly good ap-
preciation of Gershwin's attraction

to both popular music and the Eu-
rope-dominated world of classical

composition. She also provides

some engaging, if familiar, . ac-

counts of the evolution of “Rhap-
sody in Blu^* and “Porgy and
Bess,” and some entertaining tales

about individual Broadway shows.

A disproportionate amount of

named Moflie Charleston and bis JT) ]i
alleged paternity of her son. Con- \ ml I

aderaNe space is also devoted to U v
'*

sideraMe grace is also devoted to <
Gershwin’s emotionally fraught re- .

lationship with his sister-in-law -

: >

.

whom Peyser depicts as a hostile ,'$r—
and greedy bully. 'a

There are ridiculous digressions

about other musicians' supetsti-

dons and silly generalizations
,

'.

about many artists’ “self-absorbed .‘-K

^

concentration bordering on secre-
'

cy” •
•

Only the last chapter of. the •'

book, describing Gershwin’s Alness
'

j
fmtn 9 frram himnr /whir'll wentfrom a brain tumor (which went

undiagnosed until days before Ins

death), is genuinely moving.

S3ace in this volume, however, is

devoted to tumors and speculationdevoted to tumors and speculation

about Gershwin’s private Bfe. Pey-
ser goes on at length about the

composer’s affair with a chorus girl

George Gershwin died on July

1 1, 1937. after emergency surgery.

He was 38.

Michiko Kakutani is on the staff C2' ' •

ofTheNew York Times.


